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Pentagon Scandal 
brew From a Call 
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“ fr'.y Stephen Engelberg 

r tfew Kw* 77 «cj Service 
. . WASHINGTON —When a 
military procurement in- 
^igation began in September 
. there was Kttle indication 

1 it would mushroom into 
.. x officials are now calling 
... * largest fraud investigation 
_ . 5 cntagoo history. 

v . ‘.t fite time, a farmer U.S. 
'y employee who had left 
government to work for a 
- . ^ tary contractor was tde- 
'' ned by someone who want- 
/-to sell inside information 
-n the Pentagon, according 
; ■ '.aferal investigators. 

* * Hi ' 

he caller was a consultant, 
l- /! ' of many people in the 
‘ ihington area who use their 


knowledge and expertise to 
hdp military contractors deal* 
mg with the Pentagon. 

The facmer navy employee 
alerted the Naval Investigative 
Service and agreed to record 
subsequent conversations with 
the consultant in which the de- 
tails of the deal were fleshed 
out 

That operation proved suc- 
cessful. Shortly afterwards in- 
vestigators had the evidence 
they needed to secure the con- 
sultant's cooperation in anin- 
vestigatioo. 

He allowed the federal au- 
thorities to make a recording as 
he dealt with a Pentagon , offi- 
cial who was providing him 

See PENTAGON, Page 4 
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k)od Old Boys* Are Blamed 

■ 

The Associated Press 

WASHINGTON — The reported bribery and fraud in Pentagon 
pons-buying ■ shows that the “good-old-boy network” in die 
jan administration was more worried about winning huge de* 
* -i appropriations than msnring that the money was spent wisely, 
; senior legislators said Sunday. 

-laiaior Sam Nunn, a Georgia Democrat who k chairman of the 
: Lie Armed Services Committee, said the Pentagon had had M a 
i^kis management problem” for a number of years. "We had 
■tie bang selected tor thdr ideological beliefs, for their saleanan- 
. bm not far good sound management,” he said. 

-Representative Les Amin, a Wisconsin Democrat who is chair- 
of the House Aimed Services Committee, agreed and added: 

' surprising this hasn’t happened before. You know, it’s always 
. '. advantageous to have (made) information-" 

...nalor Charles E. Gzassley, an Iowa Republican and a critic of 
" . 'agon waste, blamed the affair on "the good-old-boy network.” 
_ Iddcd: “It’s an ethic within the Defense Department that breeds 
Altitude among the defense industry, ‘Catch us if you can.’ " 


1 Focus on Lehman 


Canada Summit 
Stresses Aid to 

African Debtors 

By Reginald Dale could build on the economic suc- 
Intenumonal Hmtkl Tribune cesses of the 1980s in the 1990s. 

TORONTO — The major indus- Toronto, she said, should give an 
triaKzod countries opened their an- nnpetus towards the solution of 
Dual summit meeting here S u n d ay, problems ranging from protection- 
and immediately gave high priority and farm subsidies to Third 
to plans for relieving the crippling World debt and the world’s eco- 
debt burden of the poorest devel- Bomic imbalances, 
oping countries. For President Ronald Reagan, 

Officials from a number of ihe ^ ^ 

seven nations- the Uuited Suites, ^ tadde^ stnictural ngidiues 

Japan, West Germany, France, 111 { f 3a ° nu f' . “ mneubfe 

BriS, Italy and CanSda -3 ^rules, high tax rates and sub- 

Kohl the West German 

ST£. > 7.15?£SI 

oooslries of sub-Saharan Africa. 

Japan did not wait for the sum- tries should make greater use of 
nut meeting officially to open Sun- their common accounting unit, the 
day afternoon to announce a new ECU, and should hold more of 
SI bffliou debt relief package for 17 each others’ currencies, 
of the poorest African and Asian However, she stopped well short 

aanons. 0 f committing Britain 10 entering 

A joint debt relief initiative was the ECs European monetary sys- 
seeu by officials as a good way of tern, as West Germany and 'other 
demonst rating the seven’s continu- EC countries have long urged, 
mg concent with manag in g world Japanese and European Corn- 
economic problems at a time when munity officials said thin there was 
their own economic policies do not consensus among the seven that 
need major adjustment. exchange rates should be "stabi- 

Several delegations stressed that jhxd at their present le\-els,” mean- 
rdief for the poorest countries did |°6 I the liar did not 
not imply that similar steps would dec “ nc fun her. 


need to 


Prime Mmister Brian Mulrooey of Canada welcomed Prime Minister Margaret Thatcher od Sunday at the opezung session. 

Overloaded U.S. Airports Face Paralysis 

By Andrew H. Malcolm fverctowding and overwork of air* as a PC -3 bouncing along a grass lives, economy and in tem att on al EffTthat Ite iHn 

Yo* Tunas*** parts brail f or an age of propellers, runway. competitiveness.” much better shape S^Serally indica ^ lha , 

NEW YORK — The n a tion’ s “We singly have too much alu- “We are getting very dose, doser mudipubHc attentica has expected only six months ago, rate » «arirf at*^ 

mqar amts, a vast, varied and mmum and not enough concrete,” than anyone rrafizes, tTa — — ' ' * ' * * R 

aging coQecticai of former fields said T. Allan McArtor, whose re- ^ mix rim gridSodL*’ Mr. 


be taken for more developed Latin 
American countries, 

. The seven Western leaders were 
expected to stress during thdr talks 


There was much less harmony, 
however, on the vexing issue of 
world trade in agriculture, the sub- 
ject of a longstanding dispute be- 
the EC and the United 


ccmmer- focused recently onsafdy in Amer- Imgdy thanks to their own success 


strong 

jifcAr. icanaviaikm, which now moves 92 ia “coordinating economic and 

and swamps that each year serve sponsibiHtks as chief oftheFeder- tor sadd. “In^ very few years, we P® 6 ?® 1 intercity common monetary policies. ^ 




By Ruth Marcus 

Washmgton Post Serna 

WASHINGTON — The in- 
! M-tgation into allegations of 
' •■^spread fraud and corrup- 
1 li; in Pentagon procurement 
! aimed up evidence that for- 
Navy Secretary John F. 
: - man Jr. may have learned of 
orobe and tipped off one of 
e under suspicion, accord- 
37© lawemfeecement sources. 
-» sources said questions 
“it Mr. Lehman focus on 
nijther he may have obstruct- 


ed justiceby warning ttisfonner 
assistant, Mdvyn R. Paisley, 
now a defense consultant, that 
his activities might be the sub- 
ject of a federal investigation. 
The reported warning occurred 
after both men had 1st govern- 
ment service, according to a 
source. 

Mir. Lehman and Mr. Paisley 
have been dose associates for 
As an official of the 
rl Paisley hired 
Mr. i-ehman as a consultant 

See LEHMAN, Page 4 



looms within five years, 

the $57 b3Ean-a-year airline indus- take to the dries above the United into the first city becaus e these 
try, the nation’s international com- States this summer, the nation's planes haven’t left. 

petitiveness, countless local econo- peak period of air travel and many „ 

mies and some assumptions about will get a taste of the frustrating 

IfacwayAmeziesns five and node, ddn^ itoy lodnrinpon lheyynd m 

, .Ogwpmatt and bnsm eg a- But in icons, of nueniew m Sd^S^ ThS^^ &£ 
ports estimate that already delays recent weeks, aviation authorities & 

in winch loaded airplanes some- predicted that without a national 

time^ spend mpre time on the commEtment to a buh£ng project “Then we will start rationing our 

ground wastingtbantfaey do flying -an the scak.of-timt which laced Ianited capacity -to. fly peojde 
cast the nation SS bOlxm a year in together dwimeistate highway sys- you won't be able to travel on the 
waded time and fuel. tem, today’s annoyances may soon day, let alone the time, you want — 

The problem steals from jet-age seem as «naW and as old-fashioned with all the implications for our 


! m r ? 






<j« f. 


: *od . *•. : : ; **'*-. ■* \ • ■■ * : ■ . # 

' *. i ' .. 

h*& Cv'^V &M - ' ! ■ ' ■/ \ . : . . ■ - ■* • ■■ ^ 

^ r'v \ ! « Hi ' ■ ■- - v - • : ^ . -iHW? 




i 


:r*VsV;**V'‘ -i 




■> V 




I 


# *■■%»•! It 


- !-■ P- - 


Kiosk 


* «|B 


.J 1 


» if 






f ■ 


. •« 


Tf . — *“S“ 


■ "I ' ' ” 


V ■ T 


$ 

* 


... # v 


■P -4 ' * 


r,»\ •’ ' i 


i W 




d- . 


- _ 

« fp 


x official pre 

s’- 1.. • 



' f confirmed in 1 


cosia Agrees 
y Unity Talks 

,X "lCOSIA (AP) — Presi- 
■ George Vassflio u of Cy- 
. has agreed to meet with 
'T Denktash, the leader of 
-.breakaway Turkish Cypri- 
qmUic, to discuss re-um- 
g the Mediterranean ia- 
, according to an official 
sT^uncemeni published Sun- 

, Greek Cypriot official 
* the talks might begin in 
in Geneva. 

-ague Expels 
i Foreigners 

- 'XAGUE (UPI) — Forty 
igners were expdled Sun- 
v from Caecboriovalda for 
..vicipating in private semi- 
r with dissidents in Prague^ 
pt sources in Vienna said. 

agency 


A Showdown Over High Tech in Beijing 

By Daniel Southerland tary for Stone. If Stone loses, it system completely different Iran Bat at Stone, the atmosphere is 
Washington Post Sarin could slow the growth of China’s the one Yin Bujin helped develop more dynamic and profib have 

BEIJING Qnna has never electronics industry and undermine at the government research insti- brought prosperity. Rooms are spa- 

seen anything like this — a highly efforts to encourage creativity and tote. Stone executives believe the dous, wdl-fit and air conditional 
pnbfi qz ed battle between an influ- private initiative on the part of institute is motivated by jealousy With some 800 employees, Stone 
ential state-owned research insti- technicians and scientists. over Stone's marketing victories. has been able to produce ami sen 

tute and a rapidly growing, private- Because China lads an indepen- The institute charged that the more than state-owned companies, 

ly F H'V computer company. dent court system, the legal case essential issue was the alleged pi- wind) have much larger staffs. 

Both sides are making their cases could easily be influenced bypditi- rating of software by Mr. Yin and Stone’s president. Wan Rmman, 
through the media in a way that cians. _ twothm who left. «... 4] , and six others founded Stone in 

departsfirom the hidden maneuver- In the end, mediation by the Shu Ping, an institute official igg^ „dn E $5,400 they had bor- 
ing that is typical of a closed Com- court could lead to a compromise, said Mr. Yin refused to turn over Last year, the company sold 

nmnist system. Stone has become China ’s lead- his research. As a result, hc said, $85 J million worth of electronics 

The government-run China Re- ing electronics company, moving “the contracts between this insti- equipment, 

search Institute for Printing Sd- ahead of state organizations with tute and 12 printing houses could . . . . 

STand T^otog, cha^S that gpvemmcm support. not be Mfflled." TTie co m paoy js ied by yooMui 

Yin Bufiu, one of its rrmnnter sd- A victoiy for Strae is Hedy to However, Tan Feng, an official ®S* neers, <# 

artists, abruptly resigned last year, encourage those who would Eke to with the SumeGroup, said the ley 

took new typesetting software that leave government jobs and take on issue was not ownership but, first, ?^* nled 85 gDvernrocm 

be worked on and turned it ova to less-secure but more hi^ity reward- how to give scientists and techni- Jotxs - 

Wfij ina g iffltf. Group Co, which is ™g work in nonstate enterprises. dans the freedom they require fra Store’s executives said originally 
pubHdy held. By U.S. st anHante the money creativity and, second, bow to ere- that the company’s aim was to be- 

The institute has gone to court involved in the case is small. But tty ate an atmosphere of competition, come “the IBM of China,” but they 
and is demanding pa yment* of niwigM standards, the combatants winch has been locking in many found that in a country that still 
more than $810,000, winch it says it are potential computer giants, rep- Chine se industries. stresses the virtues of modesty and 

|/%ct ns a result of Stone’s “fflegaT’ resenting opposing trends in the The placid atmosphere at the re- public ownraship, such talk was 
ftfrpr^tWi r»f t frj. n«v technolog y dectrorrics industry- search institute is nmch like that in creating enemies rather than 

If the court that the evi- The Stone Group argues (hat it marry government offices. Electric friends. They now speak of trying 

A+nr* is moiffinmi to bring die <hd not pirate any technology and fans stir the air in small rooms with to become a “company of interna- 
issue to trial that would be a vie- that it has developed a typesetting gray walls and cement floors. tional standing.” 
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SENNA WINS DETROIT GRAND PRIX— Ayrton Semu 
of Brazfi piloting fab McLaren Honda on Sunday on the way 
to bis third straight victory in the Grand Prix. Plage 16. 


and Panada for a general disman- 
tling of farm subsidies. 

British officials said that the is- 
sue of debt relief had dominated 
initial exchanges between Nigel 
Lawson, Britain’s chancellor of the 
exchequer; James A. Baker 3d, the 
U.S. treasury secretary; Kiichi 
Mryazawa, the Japanese finance 
minister, and the Canadian finance 
minister, Michael Wilson. 

They were optimistic that the 
summit meeting could agree on a 
list of debt relief options that 
indude longer .maturities 
and grace periods, concessionary 
interest rates and the writing off of 
principal. 

The U.SL position, however, still 
presented “some difficulties,” con- 
ference officials said. Washington 
has consistently pointed out that it 
has legal and constitutional prob- 
lems with concessionary interest 
rales and debt write-offs; which 
would require Congressional ac- 
tion. 

Mr. Baker, on the other hand, 
had recently shown interest in the 
lengthening of maturity periods on 
loans to the poorest countries, a 
proposal also featuring in plans ad- 
vanced earlier this month by Presi- 
dent Franqois Mitterrand. France 
also forgave $50 million in debt to 
pooor African nations. 

The Japanese plan, announced 
after talk* between Noboru Take- 

See SUMMIT, Page 4 


Israel Issues 
Demand to 
Soviet Jews 
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that 

era! foreign, participants, 
repeatedly contravened 
..' Aoslovak laws, had to 
* ’* the territory.” 

said that an attempt to 
nizc “a provocative senri- 
* had been dealt with “in a 
lute way. 


MONDAY Q&A 


In West Germany, an Uncivil War Divides North and South 


West Germany: A Nation Divided 


North -South divisions In the Federal Republic. 
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^est Stem of tbe World 
k has rnrged action to 
rve the debt problems of 
Ter nations. Page! 

imrmk news 

itaUs adriser assured Eu- 
ms on the Democratic 
dential candidate’s policy 
udear arms. Page 4. 

'tlnosw/Flnanc* 

• goods are more competi- 
& report says. Page 11. 


Bv Robert J. McCartney The North, which depends North is being left with workers ence national legislation directly 
Washington Past Service heavity on the “sunset industries” with few or no drills. Their claims because they choose represen Ui- 

B REMEN West Germany — of sled, coal and shipping, stiffen on local welfare budgets are eating tives to the Btmdesrat, one of West 
The neighborhood around from double-digit jobless rates and into hinds needed to promote eco- Germany's two chambers of pariia- 
Neuwieda Street in tins northern accompanying budgetary and so- nomic development projects. menL 

river port dty is known locally as dal problems. Bremen’s shipbirild- “Many of the best young people Northern and Son them state 
“little Manhattan” of its ing and fishing industries, the gp Sooth after they graduate,” said governments also have squared off 

high- rise pubUc h o"""E projects backbone of its economy, have Rudiger Staats. a Bremen state eco- in a case before the Constitutional 
and hieb rata of unemployment been in a slump for more than a nomics official “But ah unem- Qjun, the nation’s highest, ova 
and vandaHsn. decade. ployed shipworkcr doesn’t gp to splitting up a $3.4 bflhon federal 

only ^ hoe because The South, the center for the Bavaria. He has his friends, his regional fund. 

thew don’t haw the money to gp prosperous automobile, electronics family, his fife here.” The North-South gap has its ori- 

anyplace else;” a 22-year-old worn- and aerospace industries, generally The North is pressing Bonn to do . ^ ^ east-w^ilivisicin of 

an resident said. Germany following World War IL 

The drab bride and concrete . , „ , t ^ , i », Many companies that had been 

buildings, the trash on the side- 'People only Stay nCte because mey aon t based in Berlin, or in what became 

walks and tbe tough-looking ado- * -i *a trn anvnlflnp pIsp ’ East Germany, transferred their 

lescents on the streets are remind- ■ toe money TO gO anyplace CISC. headquarters to the Soutban part 

os that West Germany’s prosperity A B rcmea n&fcn t of West Germany. 

is not distributed evenly through- — They did so because land and 

out the country. The jobless rate in i^k-u- woe cheap in the Smuli, ow- 

the state of Bremen tiiai surrounds enjoys full employmeni and robust mac to five up to its constitutional jpg principally to thf lack of mrinc. 
this city is 14,6 percent, compared economic growth. Through the requirement to gua ra ntee that Bv- uy [herein the Ruhr region in the 
to the national average of 8.4 pa- 1960s, it was the poorer region but ing standards are approximately North, the historical heartland of 

has polled even with the North and the same threogbout the nation. German industry, the steel and coal 
Bremen's (roubles illustrate what is poised to overtake it, economists Tbe South responds that the feder- companies actively discouraged 
economists say is a widening eco- say. al government already wastes too new companies from moving in. 

nomic gap between West Genna- An exception to the pattern is the much money subsidizing dying morc ODOOrmn j t y for 

and its thriving SoiSt. The North- land. Its eoonomy is based on coal In a major n*ional confronts wScSoSv advanced r8flect averase annual rea 6000010,0 9™ wth - ] 

South fault line increasingly is and snad, and it identifies its inter- tion, the governments of five «« Sounds: German Labor Mniatry, German Econo™ 

shaninB politics and has ests with the North rather than Northern states and Saarland are 8110 dynamic 

“ . , , r L.M o h,v r^f/u-m The emnch came for 


11 . 1 % 


State government 

dominated by So- yOJiH 

dal Democrats 

Brain 


Stale government 
dominated by 
conservatives 
(Christian Demo- 
crats or Christian 
Social Unionists 


K /..v ■. . 


Unemployment 

rate 




111% 


Economic growth 
rate 

Unemployment rates are for May ISWjjrowJh^wtt*^ 

Economics Ministry. 


V 


aroused regional hostilities. with its Southern neighbors. 

Hdnz MflHer, Airman of Bre- Northern pditidans arc worried 
men’s labor union council said, that the gap has become sdf-per- 
“In the broad economic and politi- petuating. Greater business oppor- 
cal the principal conflict in tunities is the South are causing a 

>hk country now is between the “brain drain" of college-educated 


threatening to hrilH tip a tax reform The crunch came for the North 


North and the South.' 



Compiled by Our Suff Pm s Dispatches 

JERUSALEM — The Israel 
cabinet decided Sunday to force 
Soviet Jews seeking to emigrate 
with Israeli visas to travel directly 
from the Eastern bloc to the Jewish 
state. Emigration activists said the 
decision may reduce the influx of 
Soviet Jews. 

A UJS. Embassy official said the 
decision appeared to contradict the 
s tandin g U.S. position supporting 
freedom of travel for Soviet Jews. 

The cabinet said in a statement 
that it would require, “in the frame- 
work of legal means available, that 
Jews who ask for an exit visa from 
the Soviet Union in order to come 
to Israel would indeed reach Israel 
directly.” 

Israeli officials say the decision 
is aimed at increasing Soviet Jewish 
emigration and reducing the num- 
ber of Jews who go to the United 
States and other Weston countries 
instead of Israel In May, ova 90 
percent of immi grants decided to 
settle elsewhere. 

According to Israeli officials, tbe 
cabinet decision means that Jews 
would be required to pick up thdr 
visas at the Israeli Embassy tn Bu- 
charest. Once there, tbe emigrants 
would be required to fly directly to 
IsraeL 

Soviet Jews currently get visa&at 
the Netherlands Embassy in Mos- 
cow, which has represented Israel 
once the Soviet Union broke ties 
with the Jewish state in 1967. 

Most Soviet Jews then leave 
through Vienna, which enables 
them to travel to Western Europe- 
of 1.4 pa- j,, countries or the United States, 
where they may be granted refugee 

l _ • ■ ■ m m 


young people. 


xn states of scmeswg-noi- Havana, uauen- wurtiemperg, stanis. Those arriving in Israd are 
Hamburg, Lower. Saxony, Hesse and R^ndand-Palabnatc. automatically granted citizenship 
i and North Rhine-West- growth averaged 1 .8 percent during p 

was 0.9 percent, compared the period. See JEWS, Page 4 
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World Bank Official Urges Action on Debt of Poor Nations 


WORLD BRIEFS 


Ernest Stem, senior vice pres: Jem. 
finance, of the tt'crld Bar.k, Jxasscd 
Jkbi problems and other issues with 
Car! Gain; of the 1HT, in Paris. 

Q: The World Bank hi- always prided 
itself or its special relationship with go’-- 
ernmenw, never haring to reschedule 
o utsLiRdin g debt. Of late, the number 
running ;n arrears has been climbing. 

A: ei^Jit countries are in arrears. 

Wish a few exceptions. these are all low- 
income countries. The most recent addi- 
tion «:ts PaRoma. as the result of l ; .S. 
economic unctions The problems lu'e 
arisen in countries like Liberia. Zambia 
ar.d Sicrrr Leone, whose prospects of 
working dwmsehes out of their debi 
probi«n> aw \e:> Itmiied. We've argued 
for mans sears that some action needs to 
be taken about the debts of these low- 
i.iu’mt countries. principally Africa. 

Q: Can yrei envisage the World Bank 
participating in the proposal b> Ptcm- 
dem Franco ls Mitterrand of France re- 
garding cancellation of debt ? 


A: No. Not because »c don’t see the 
importance. Wc have been urging this on 
bilaicmi donors for a long time. There is 
an important distinction between what 
biLitera] donors can do with official flows 

MONDAY QAA ~ 

and what the World Bank can do. The 
only source of funds we have is our capi- 
tal and retained earnings. 

Q: What contribution is the World 
Bank making to finding new solutions? 

A: On the debt of the .African coun- 
tries. we have urged a variety of ap- 
proaches to try to get debi on more favor- 
able terms. For middle-income countries, 
we continue to be of the view that they 
fuse prospects of growing out of the debi 
problem. 

Q: Net disbursements of the hank fell 
in l»S7 from 1986. Why? 

A: What you've got u a number of 
countries which have substantially 
slopped borrowing. South Korea has a 
policy or reducing outstanding debt. This 
is true of Malaysia. Romania has a policy 


to eliminate all external debt by the end 
of next year. A second category i> the 
highly indebted countries, which have 
had difficulty sustaining adjustment pro- 
grams. Yugoslavia is in discussions with 
us on financing a revised adjustment pro- 
gram. but for the last two years lending 

for adjustment to Yugoslavia simply 

didn't occur. Third are countries which 
stopped borrowing a long time ago — 
Greece. Spain, Japan. Finally, you have 
to recognize that starting in 1983. after 
the outbreak of the debt crisis, the bank 
took major actions to accelerate dis- 
bursements. but that also meant that the 
repayments were pulled forward. 

More important than net disburse- 
ments is aggregate disbursements in 
countries where we are still active lend- 
ers. For those, our disbursements in fiscal 
|9g7 accelerated substantially and we ex- 
pect to have maintained that level in 
fiscal 19$$. of about $!l billion. 

Q: An additional problem seems to be 
the cocktail of currencies in which the 
bank lends, causing service payments to 
rise as the dollar fell. 


A: The bank has borrowed in essential- our planned borrowing will be in dollars. 

Iv six major currencies — the U.S. dollar, • 

sterling, yen. Deutsche marie. Swiss franc Q: The dollar's 12-percent portion of 
and guilder. We try' to borrow as cheaply the pool currently looks like a bad policy 
as possible to hold "our lending rate as low decision. 

ax possible. We also try 10 maximize our A: Retroactively it’s always easy to be 
net income. The effecr is that we b or- clever. The dediinpg share had two corn- 
rowed a loi of relatively low-interest hard portents: Devaluation drives down the 
currencies. The dollars and sterling were dollar share and that accounted for a 
retained in our investment portfolio. The substantial part of iL The other part was 
low'-iniercsi currencies were used in the that we had tended for a number of yean 
disb ursement pool. In addition, as these to maximize our earning by keeping doi- 
currencies began to appreciate against lars and sterling in the investment pod. 1 1 
the dollar, very little was done to main- allowed us to keep our charges low; it 
tain the dollar share of that disbursement allowed us to take care of provisioning 


eis had an nu-h an g p adjustment to their Q: Is the bank advising Chile on cover- 
pavmenu of about SI billion. Clearly, ing interest-rate exposure through the fi- 
that contributed to payment difficulties official futures market? Isn’t that specu- 
and net disbursement calculations. lation? 

How we should manage that currency A: That sounds more dramatic than 
pool is something a e are ut the process of what we’re engaged in. We have some 
revisiting with our board. The borrowing people who, at the request of govem- 
program our board has just approved for meats, provide tec hni cal assis t ance in the 
fiscal 1989 contemplates borrowing a financial area. We don't advise on the 
great deal more in dollars. About half of transactions or execute them. 


15 Killed 
By Bomb in 
Hindu Town 



Pretoria-Luanda Talks to Resume 

JOHANNESBURG (Renters) -^-An golan t |niHitM«l by a 

Cuban military buildup and wrangling over the venue, are ro resume in- 
Cairo this week. South Africa announced Sunday. A spokeswoman saxLt 
Foreign Minister R.F. Botha would meet South Africa's Angolan and* 
Cuban adversaries far two or three days of negotiations* probably < 
starting Thursday. 

Pretoria made dear'll would press for an explanation for the recent 
deployment of thousands of Cuban troops on Angola's tense border with 
South-West Africa, or Namibia, which is administered by South Africa, 
“It wQl be a big issue,” a diplomatic source dose to the taifatmiL 

Tbe United States also will attend the talks on 13 years of bush 

war between Angola’s Marxist government and the rebel army of the! 
National Union for the Total Liberation of Angola, winch is,backed by 
South Africa and led by Jonas SavimhL The talkt, also aimed al achieving* 
independence for South-West Africa, began in London last month. A, 
second round was held in the Congo c apita l. Brazza vine. 

_ ’ . 1 

Tuta Praises Russians on Apartheid 

JOHANNESBURG (NYT) — Archbishop Desmond M. Tutu, the- 
AngHcan primate of Southern Africa, has described the Soviet Union as 
an ally in an international campaign to end apartheid in Strath Africa,^ 
and he said Moooow had no selfish interest in southern Africa. _ ft 

The archbishop spoke to reporters Saturday on -the grounds of MSj 
Soweto home after returning from his tint vat to the Soviet Ummv 
where he took part in tire 1,000th anxuversary celebrations of the Russian- 
Orthodox Church. He said be was not prepared to withdraw remarks he; 
made in Moscow thanking the Soviet pcoptefor moral and humanitarian, 
support in the struggle against apartheid. 

The pro-government press in South Africa denounced Archbishop. 
Tutu For having praised the Soviet Union while ignoring its long hostility 
to religion and oppression of the church. - 
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mSexz* -« ^ . J "**2 r m r. . . 

least J 5 person* were lulled and 25 V --ft * 

'•enoudy injured here Sunday when t. 1| 7 r ' £BaM ftrw . ^**^7"*' ^ r '; 

a bomb pljjusd b> Sikh extremists jrftK J ^ 

expired in the middle of 3 crowd V T ■ 

watching a popular televised Hin- • A. MBr 

du epic, police officials said. ■ V -m r 

The tvmb was concealed in a ' h 'VlI j^L 

cloth bag and left in a crowd com- iL « 

posed mostly of poor Hindu labor- — jm _ ftr' ^ A 

eis gathered outside a television -. /. ^ ^ -ft 

shop' in a market the police said. * 

They said the bomb apparently was 
de.’iiRaied by remote control. 

Tins town, in northern Haryana 
state, is considered holy by Hindus. 

The crowd was watching "Ra- 
nuyana." a series an state-run tele- 
vision about the Hindu god Lord 
Rama. The program is viewed by 
an estimated 100 million Indians 

each week. ikAvmbihM 

In a number of other incidents. Vkhwanath Pratap Singh, left a forma’ Indian finance and defense minister, receives congratulations after his victory In a by-election, 
seven persons were reported killed 

Sunday in northern Punjab state by m -m m , ~m ~m m • -m ■ 17 / , ~w — w m 

Sikh extremists. a ^ ^1 -> -m m 'jvwiWLv I a / -m VI 


support m me struggle against apartheid. 

Timivi If-vmraAfra The pro-government press in South Afri 
ITcUt Tutu Tor having praised the Soviet Union wh2 

* to religion and oppression cf the chur ch. ■ 

Better Tl6S Singapore to Detain 4 Another Year ■ • 

W{fll Kntain SINGAPORE (AP) — Singapore announced Sunday that h would 
▼ v J.U-I. ■M-wa. 1 extend by a year the detention of four persons who the Kovenuncnt says 

Revtm were involved in a Marxist conspiracy. . 

NICOSIA — A Tehran official 


extend by a year the detent 
were involved in a Marxist 
The Home Affairs Mini 


four persons who the g ov e rnm ent says 


MTO-YsTA — A Tehran official 'Dm Home Affairs Ministry said Teo Sob Lung, Kevin De Souza, 

saidkSdayttaito^rSS Kcna ^J„ S ^ 6 

with Britain were improving and W beginning Monday, under the fotenal Security Act. It aUowslhe 
tlutaviritthisweekTfo«n«n- 

bers of Pariiament would help the < ^? ltl S n ma ^ “taned^inAfinii^ , ^ 

proc«L The four are tryiogto win Tbe four were arrested jn Mty a nd June of 1987 and accused of 

refcasTof three Britoi believed conspiracy to undenDme Singapore’s &MxnmcnL Released m a few 

hrfH hv nm-iranianx in T rhsnon. “*»**• among nme former pnsooera who issued a statement 

hdd by pro-Iranians in Lebanon. ^ 18sa ^ tiataice j TOmiWlia j^^^ to ^^^ TO 

The Iranian News Agency detained again the next day. tzJ 

quoted Deputy Foreign Minister 

Mohammed Javed Lanjani as hnv- m 

Libya Boosts Its Investment in China 

moderat e’’ stance over allegations BEIJING (AFP) — Libya became China's fcrarth-Largest source of 
of Iraqi use of chemical weapons- foreign investment, pouring the equivalent of $143 mffiion into the 

ir ^i »„ n „ F ,.rino country in the first quarter of the year, the China Daily’s weekly business 


i Lung, 
would b 



£ 




k 




of Iraqi use of chemical weapons. 

Iran accused Iraq of using gas 
warfare in the Holabja area of 
northeastern Iraq to trill 5.000 
Kurds in March. British govem- 


supplement reported Sunday. 

The English-language newspaper said that investment by Libya arid 
West Germany had increased m the first quarter relative to lhat of other 
foreign eounmes and “regions” — a euphemism in China for Hong Kong 
and Macao. Hone Kons.it said, provided 559936 mill ion in investments; 


mml offidds eqjitged concern 

ov ?* e “52“ “ 1 ™ ql * mbas ' Mowed by llKUnited States, S41.93 mOlioil; end Jipaa, *41.« million. 


__ West Germany was fifth at $11.01 nrilliaii. 

Church Sponsors Trip The paper rad riot provide figures on the total of Libyan investment, 

Karen DeYoung of The Washing- nor did it ray what Libyans woe investing in. Libya mr^t years has 


Punjab police said three police- JLiv/LvvvW V/ vv* Cxvf M/m/ JL l.C^L 
men were killed during (he night in 

iwo separate aita^. A Sikh former g v Steven R. Weisman Touring the district in the north- trouble uniting, and the only time Mr. Gai 
was reported slam in tral run- - V(w }VrA j tmrz stmt* era Indian city of Allahabad on a the non -Congress parties governed the seal! 

■I 30 ' SRINAGAR. India A former motorcycle in the last few weeks, India, starting in 1977, they fefl election. 

Sikhs also reportedly ambushed Mr. Sirigfa brought cheers os he 

a car carrying a miliLim Hindu cabinet who was dis- repeatedly informed voias: “1 wld 

leader in Punjab, killing him* lus v^ar non a crucial Rapv Gaiidhi that there is no jus- 

bodyguard an aide. pariiamentaiy by-eiection, makin g rice for me in his royal court, so I 

The Hindu leader w as identified n likely that he will lead the opposi- sought^ justice at Allahabad, my 
as Rama Kant Jalota, president of lion in the next general election. home.*' Mr. Singh grew up in the 
the Punjab Shiv Sena, or army of R _. ih . ,,^1,.^ fr^vm district. 

^ 7" ^ Mf ; Gydtu=QU8h. u.pb.v d CT m 

a defender of Hindus and their reli- 5 *™^ %ictory ^ Vishwanath ^ 

PraiapSh, a former finance and Alhhjl ^ **. ±e ^ 

The Press Trust of India said Mr. defense minister. He campaigned ^4i y cru ^| 5 w^f;l n t Q 1 ° m 
Jolotj's car was attacked as he was almost exclusively on charges that aiSTuTwi, ,, TrT ua j _ 

en route to Jalandhar, a district Mr. Gandhi’s government had lak- if* JSS?. 


ixcAwniupmi sa dor m London. Vfcsl Germany was fifth at $11.01 rmllkni. 

ormer Indian finance and defense nan&er, receives congratulatioas after his victory in a by-efedaoo. ■ Qrarcli Sponaors Trip The paper did not provide figures on the total of Libyan investment, 

Karen DeYoung of The Washing- nor did h ay what Libjans woe investing in. Libya m rwent y^rshas 
i ~u ~m • ~r% m ~§ ir/ « ~ra • ton Post reported earlier from. Lon- received Cbmeseeqaatnaie laborers and is also thought by the United 

andhi Rival Wins By-election P T" , tl , 

J nounced that four of Pa> Aquino Ketums With Pledges of Aid 

Touring the district in the north- trouble uniting, and the only time Mr. Gamflii to win 80 percent of f or ralks^th MANILA (AFP). — President Corazon G Aquino arrived from a 

cm Indian city of Allahabad on a the non-Cougress parties governed the seats m Parliament m the last hrmes will lead 10 weekloog Eurcmean tour that she said had led to pledges of investments 

motorcycle in the last few weeks, India, starting in 1977, they fell election, in 1984, even though his and official offers to help improve the PhiHppme ecooonry. 


Leading Gandhi Rival Wins By-election 


jrracr mdorcyde m the last few weeks, Indio, starting in 1V77. they reli cJccuon. in im even tnouga nis i relation^ and nosable official otters to help improve die Philippine economy. 

Rajiv Mr. Singh brought cheers os he apart less than three years into of- party captured only 49 percent of . fredne three British Mrs. Aquino told wdcomexs at theairpon^ljertiiptoSwitzerian^ 

dis- repcatedJy infonned voxels: told fice. Their infighting also enabled the popular vote. in Lrfiannn. Italy and the Vatican bad “equaled if not surpassed my expectations” 

■ * rz^AUm till* •Iwm ie nA — — nonages ocucvcu oaa m y. . Tvn i- i Cw,j„ l.j — i — - — -Tz- lj m «< .l, 


ce. i neir uuignung awuiw me pupiuiu y W «=. hosiasgs believed hdd in Lebanon. ltai y ™ ™ Vatican bad equaled u noi.surpassea my expectations, 

■ ■■ ■ — — — She said Italian and Swiss leaders had ‘Yeadfly vduntemd to help” Up 

One of the three hostages is Ter- ptiBppinccconomy, while businessmen had ph^^ 

Anti- Kh omeini Forces 

* . on a mission to nqotiate for the 

y-w- m ^ ^ freedom of other Westerners being ■ ■ 1 "~ r ' ' " ; 

Claim Capture of Town “ " TRAVEL UPDATE 

Britain’s Conservative Party, one — — — — 

The AsstKunrd Press ularly oil installations, senior Iraqi Laborite and one Liberal, follows 

BAGHDAD — The National officials say. several days of talks in Tehran this Ait* Infe r FaCCS SL Week of St rike s 

beration Army, an Iraq-based or- These goals contrast with what is week between Iranian officials and . . _ . _ . . . , . ■ 

>nb>aiian of Tmrrinn<; ormosed to seen as vacillation in Iran, where John Little, a senior aide to the PARIS (Ah F) Air Inter, the French duu»liC aunne, laces another 


cami^ W kilometm mile I « itfKSshSTb^HnMl ** b hist ^ : Uberation Army, an Iraq-based or- These goals contrast with what is week between Iranian officials and A , k„ b TT ■* r 

scratheost of Amritsar " out of office t ^ iree *** 001111 5evcn prime ganization of Iranians opposed to seen & vacillation in Iran, where John Little, a senior aide to the PARIS (AFF) Air Into", the French domestic airline, faces another 

Mxuncasi o ^nnusor. - . ' , . . mmisters have come from there, the Ayatollah RuhoDah khomeinL the struggle for political power has archfcrishop of Canterbury, Robert week of strikes by pilots and flight engineers, including a 48-bour strike 

Sikh extremists have been w as* Mr. Singh, who was dismissed The three were Jawaharlal Nehru said ics troops captured (be (raman become entangled with war plans Runcfe on Wednesday and Thursday that is expected to cause serious disruptions 

uig a guerrilla war for an indepen- from the cabinet when he began and Indira Gandhi, the grandfather border town of Mehnm after heavy and an attempt to distribute blame Th^ nr4t«h Fr«wn Office mid 111 service. 

dent homeland in Punjab since inquiries into charges of kickbacks, and mother of Rajiv Gandhi and fighting Sunday for recent battlefield setbacks. p 111 addition, two pilots' unions and the fight engineers’ muon have 

198’. later was expelled from the ruling Lai Bahadur Shastri, who ruled Iran appeared to acknowledge Still. Iranian leaders agree that Jj"“7 ^ ld not called daily strikes Monday through Sunday, from midnight to 8 AJtf. 

The latest killing, raised to more Congress Party. He also drew away briefly after Mr. Nehru’s death in the loss, saving that the Iraqi armv they cannot stop the war without The unions are demanding the resignation of the Air Inter chairman, 

than 1 *20 the cumber of people a few of Mr. Gandhi s dose allies. 1964. had “violated an international bof- obtaining their minimum demand: , . , . . . Pienre Edsen. They say he is refusing to negotiate in a long-standing 

believed killed bv rad«.ai Sikhs in including the nnme mimsier’s ^ ^ Singh will dcT and reached the city of Meh- that Iraq be punished for starting jade .!f . dispute over the company’s decision to fly its Airbus A-320 planes with 

Punjab s;ncc the sun of the year- cousin, Arun Nehru. afiow bun to try to forge an alliance ran by employing chemical weap- ik There appears to be little expeo- Keatiey, said tnatUie pansameata- two i n s tea d of three aw members in the cockpit. 

Last year. 1.050 persems died. The prime minister and his aides among the bickering Indian oppo- ems “cm a large scak." lation that the war will end soon. U a T 1 A * i * - 1 

Most of the victims have been have denied the charges, but critics si non parties before the next dec- Mehran. virtually deserted since Iraq 1 dqriomars said the cam- f" (yTOUp tO Ufl6r JLsJamiC Airline XOOCI 

j i ..cii. — ■ ih^i v r^ni ntfiiinuvnnru nAn i c mH Af n.iif Wnr in 5mfpmlw D0i2n under wav since AoriL in i acwmoing mission id una ways 10 I . _ ..... 



A press omcer ax i^anonai lid- uwrauun 01 u^i ranmiy uuucr 7 . r . — v%: : — . 7 . v — r ^ : « — ; 

eratiOTAnnv headquarters in the Iranian occupation. ^ We hare repeatedly made it Tbe anhncsinvolred m the^ramrat areKuwait Anways CorpJ 

Iraqi capitoltold reporters that its The Iraqi diplomats said the dear we are : not prepared ^ to be Sandra of SaudiArabia and Gitif A^bas«i m Bahrain. The agreement* i 
fares “liberated’’ Mehran in an campaign by Baghdad that foi- party to any deal which would mdi- aimed at providing m-flight food worldwide for Mosiem passragers, who 

offensive lhat started SatunUv. towed, which indnded efforts to m.any way that hostage-taking are SEJSSEElf “ “ 

Thc^wnn^cx S^S^SSSTSSS £*. /Ua 

Ftojavi. said the captime of Nlehran w ^ Iraaians f rom ^5 Kurd- McCarthy a tdewd^tournalist. aad Africa following a car bombing last month that Jailed three people. 

lon^SIe'ovSirow of Khomd- ish vttlagos in the nonhlftS wilhin and Brian Keenan, a omrotity tec. willlTOlviMS before travdin g 10 

ni's oppressive rcgnM." “"C “TO ,_. s <«« ton, Bd/as: Wbo «i» holds 


m s oppressive regwrc. — " . : . ^ IT L ii i - . .. llV4W The Federal Aviation AdrmnktratkBi has refused to review a Kuril of 1 

n A b> ? official i ^ anri ; land uilder o ccupa S ^ flights per hour at O’Hare International Airport despite concerns by the 

Republic News Agency, monitored 3= to hit them whereitl hum Bntam ^ 1x01 cnuazcd far ,ts head of the National Transportation Safety Board lhat the cap may be 

SSrSySS 100 fW>7J 

cocia.. a qd diplomat tiih Week’s Holidays 

Changuleh region east of Mehran. nt Z[ ^ nam of the ^ ren< * hostage, Jean-Paul Kauff- Banking and government offices will be closed or services curtailed in 

“Earlier in the dav, Iraqi war- n ;i r:L, “Z iuT hn^igr mann, called on Britain to keep the following countries and their dependencies this week because of 

planes had chemically bombed the Vahe Fetrossian. a specialist on °* >ca a < ^°8 ue ' WIt ^ Iran. national and religions holidays: 

town of Mehran. the report said, ijanian affairs with tbe Middle Last week, Britain held its first MONDAY: Argentina. Bermuda. 

■ New Iraqi Strategy East Economic Digest a weekly formal talks with Iran since the two TUESDAY: Togo, 

Mearwhde, Youssef Ibrahim of magazine based in London, said - government* reduced their embas- WEDNESDAY; CWombia. South Yemen. j 

The Sew York Tima reported frZ die psychological impact of the sies to one diplomat each last year. n *v- V J 

Paris: Iraqi victories has been great with- British officials denied that the , bours ' 

After almost eight yean of war in 111 d 1 ' leadership in Iran. «aUf«t on ^ hostages, but c FRIDAY: Andorra. Brail. Canada. Finland. Macao, Pern, Portugal. Spain, 

the Gulf. Iraq appears to have set- “It looked like the tide of war has there was private acknowledgment 

tied on a strategy of regaining turned and Iran faced richer defeat that the meeting could be the first SATURDAY: Fmkuxf. MoMinbiqne. Sweden, 

ground lost to Iran and hitting hard or indefinite fighting," he wrote in step toward warmer relations be- SUNDAY: Iran. Madagascar. Somalia. 

at Iranian economic targets, panic- tbe current issue. tween the two governments. Source: Morton Guaranty Trust Co„ Reuters . 


SATURDAY: Finland, Mozambique, Sweden. 

SUNDAY: Iran. Madagascar. Somalia. 

Source: Morgan Guaranty Trust Co„ Reiners. 


Afghan Rebels Name a Transitional Government 
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By Jonathan C. Randal 

Washington Post Senior 

ISLAMABAD, Pakistan — The 
seven- member alliance rtf Afghan 
anti-Communist guerrilla groups 
named cm Sunday a tong-delayed 
transitional government designed 
to replace the Soviet-backed Kabul 
government headed by Major Gen- 
eral Naijib. 

No prominent alliance leaders 
were among the two vice presidents 
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and 11 ministers representing vari- 
ous alliance organizations who 
were named at a pews conference 
in the western Pakistani city of Pe- 
shawar. where tbe alliance is based. 

The Planning Ministry was 
awarded to Abdul Ali Farough, a 
nonparty Afghan extie living in the 
United States. 

The list was announced by Ah- 
mad Shah, who for more than three 
months had been the leader and 
only member of tbe transitional 
government. Pakistan once had 
hoped that the government would 
play o role in the negotiations in 
Geneva lhat produced the agree- 
ment under which the Soviets be- 
gan withdrawing their 115.000 
troops on May 15. 

Diplomats and analysts had all 
but written off the transitional gov- 
ernment last week when its prind- 

S d Afghan proponent, Gnibudin 
ekmaryar, a radical Islamic fun- 
damentalist, gave up the rotating 
leadership of the alliance after a 


three-month stint without an- 
nouncing its makeup. 

Many moderate Afghan guerril- 
las leaders, as well as rebel field 
commanders inside Afghanistan, 
have made it dear they thought the 
transitional government was irrele- 
vant. In private, the leaders admit 
their failure to agree on who should' 
govern if the guerrillas succeed in 
overthrowing General Najib. 

The alliance announcement fol- 
lowed by a day Kabul's own unveil- 
ing of a 29-member gover nmen t 
dominated by the communist Peo- 
ples Democratic Party of Af ghani , 
stan. The list, including some non- 
coramimisis, was the latest in a 
series of Soviet-inspired reshuffles 
designed to enhance General Na- 
jib’s so far unsuccessful 18-montb- 
old policy of national reconcflia- 
tioo. 

In the alliance government, 14 
portfolios are to be reserved for 
"Moslems in good standing” inside 


Afghanistan. This is taken to mean 
non-communist Af ghan* 

■ Experts Split on Outlook 

Robert Pear of The New York 
Times reported earlier from Wash- 
ington: 

The State Department’s tiding 
expert on Afghanistan says that the 
Kabul government is crumbling 
quickly and will not survive after 
Soviet troops complete their with- 
drawal early next year. But some 
other experts on Afghanistan say 
the Soviet-backed government can 

last longer. 

The guerrillas have been captur- 
ing territory much more rapidly 
2nd extensively than had been an- 
ticipated, the department’s Afghan 
policy coordinator, Zalmay Khalfl- 
zad, said. 

The key question for the Kabul 
government, Mr. Khaltizad said in 
an interview, is “not whether it will 
survive, but when it will fan " 

He added. The Najibullah re- 


gime appears to be crumbling fast- 
er even than those who were most 
optimistic about prospects for the 
mujahidin had anticipated.” > 

But another administration of 
dal said he believed that the Sov 
ets wens consolidating their post 
tious in and around tides as tt 
withdrew from outposts and otl 
small places in the countryside. 

Rosanne Hass, the director of 
the Afghanistan program at Free- 
dom House, in New York, which 
monitors political and civil rights 
around the world, said, T doltot 
think tbe Kabul regime will speedi- 
ly collapse.” 

“There are thousands of Soviet 
military and other ad visas in AJ 
ghfluisifln, and they are not 
mg,” she said. “Soviet soldiers u 
Central Aria, such as Uzbeks i 
Tajiks, have been infiltrated in 
the Afghan Army and cannot 
distinguished from Afghan sol 
with similar ethnic origin.” 
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■ .',By George C. Wilson 

Washington Pan Service 
. ’ iSHINGTON — Daring the seven 

■ " that Caspar W. Weinberger presid- 
■jr the entire U.S. military establish- 

i-... the way weapons makers <fid busi- 
• >vith the Pentagon changed. 

nhang es , according to critics in 

■ /yntagon and industry, improved the 
: y ‘ £ for the kind of corruption the 

ft Department is now pursuing. 

. : of Mr. Weinberger's former dep- 
.‘/ it the Pentagon said sadly of the 
‘ ig scandal: "This is Cap’s Iran- 

■ 

■ m 1 

I % b "• deputy explained that Mr. Wein- 
“ s •'tt’-vj.,.. lot to subordinates the details of 
r ' Ul> t)n tag the $2 trillion he raised be- 

. ^1981 and 1987. 

■ ;.ipounding Mr. Weinberger’s 
'."■■-in, Pentagon careerists said, was 
n lade of experience in the realm - 


of defense contracting, and Us decision 
to distance Hm^f from defense con- 
tractors, leaving most HeaHngc whh 
them to others. 

_ The man who dealt with rh^m most 
viably in the Wei nberger era was John 

NEWS ANALYSIS 


ave Cleared War for Pentagon Scandals 


F. f^dmwm Jr_, his activist secretary of 
the navy, several of whose associates 
have been implicated in the burgeoning 

investigation of contracting fraud. 

Mr. Weinberger’s prede- 

cessor, Harold Brown, was a nodear 
physicist who had dealt with the defense 
industry as director of Pentagon re- 
search and as air force secretary before 
becoming secretary of defense. Melvin 
R. Laird, President Richard Nixon’s sec- 
retary of defense; aimed himself with 
industrialist David Packard of Hewlett- 
Packard, a large defense contractor; 


Robert S. McNamara, former president 
of Ford Motor Col, recruited experi- 
enced managers from industiy. 

In contrast, Mr. Wdnberger stiff- 
armed White House anoints to give him 

a deputy from the defense industry nnf i 
installed in stand trusted deputies from 
Ms previous government jobs, starting 
with Frank C Carfuca, deputy secret 
of defense in 1981-82, and William 
Taft IV from 1984 onward. Only for one 
year, did the White House get its way, 
naming Pan! W. Thayer, the former pres- 
ident of LTV Aerospace Corp., as Mr. 
Weinbergers deputy. Mr.- Thayer had 
just started to grapple with procurement 
problems in 1984 when he had to resign 
in disgrace, later going to jafl for insider 
stock trading. 

. As part of the price for getting Mr. 
Garluca and Mr. Taft as deputies, men 
whom were not considered ideologically 


pureby some conservatives, Mr. Wein- 
berger accepted other men in policy and 
m anage m ent positions who were long on 
ideology and short on management 
skills 

They included: Fred C Ikld, a hawk- 
ish sociologist, who became under secre- 
tary of defense for policy; Richard N. 
Perie, a handling and fanner Senate 

ride, as assistant secretary of defense for 
international security policy; and T. K_ 
Jones, deputy under secretary for strate- 
gic and nuclear forces, who became fam- 
ous far his prescription for surviving a 
nuclear war “Dig a hole, cover it whh a 
couple of doors and rh«n throw three 
feet of dirt on top.” 

Mr. Irimian rushed into this vacuum. 
He was wise in the ways of the defense 
consulting business from running such a 
firm hfan sd£, the Abington Coip. In of- 
fice, he seized the initiative, quickly ex- 


ceeding the old job description of a ser- 
vice seaway. He did not wait for orders 
from above but issued them to admirals, 
navy agency beads and defease contrac- 
tors. He was brash, dramatic and imperi- 
ous. He appreciated those those qualities 
in others mid found than in Mervyn R. 

r, a colorful P-47 pQot from World 
War 0. 

Mr. Ixthman got to know Mr. Paisley 
while doing consulting work for Mr. 
Paisley’s company, the Boeing Co. 

After he became navy secretary in 
1981, Mr. Lehman brought Mr. Paisley 
aboard to help decide which weapons 
should be buflt, and by whom. Pentagon 
careerists and industry executives soon 
complained that Mr. Paisley did not 
seem to have the twhrnral expertise to 
handle this job of assistant secretary of 
the navy for research, engineering and 
Systems, and rebed on Muster and his 


support from Mr. Lehman to compen- 
sate. 

In his biography submitted to “Who's 
Who in America,” Mr. Paisley said be 
had graduated from the Massachusetts 
Institute of Technology with a masters 
of science degree in 1934. A spokesman 
for MIT said in an interview that Mr. 
Paisley went to MIT for n»e semester in 
1933 and received no degree. Mr. Pais- 
ley's navy biography says he “is credited 
with shooting down nine enemy air- 
craft” in World War II. The air force 
says Mr. Paisley is credited with four 
Iritis and two halE vnk 

Whatever their credentials, Mr. Leh- 
man and Mr. Paisley proceeded to de- 
sign the navy of the future and decide 
what companies would build it — with 
little or no direction from the office of 
the secretary of defense. 

I-cbman enthusiasts inside the navy 


and within the defense industry credit 
him with being a “take charge guy” who 
came close to achieving his goal of a 
modern, 600-ship navy without 
up the cost overruns that had 

previous administrations. 

To get navy contracts, defense exccu- 
tives came to realize that they had to win 
the approval of Mr. I .dura Mr. Paisley 
and a few others on their team. This 
unusually heavy concentration of power 
■within the navy secretariat created an 
unusually lucrative market for consul- 
tants who could provide access to the 
key people on Mr. Lehman’s ?eam 

“We had nobody knowledgeable to 
talk to,” complained one defense execu- 
tive of the Weinberger era. “It got to the 
point where we had to hire consultants 
to get appointments with the people we 
should have been able to see on our 
own.” 
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Midwest Drought: Is More on the Way? 

By Walter SuUrvan world climate is changing as a re- from December to February a high er branch over the Atlantic Ocean 
Nw York Ttma Service suit of wanning caused by carbon pressure region off the West Coast after the latter has crossed northern 

NEW YORK — Weather spe- dioxide from the Miming of fueL had kept steams away, leading to Mexico and Florida. 
daHsts studying the drought in the This is the much-discussed green- low precipitation there. The drought now afreets most of 

Middle West this year have deter- boose effect. The high pressure wall then the Mississippi- Missouri drainage 

mined why it occurred. But (hey are With the information now avail- moved east to its present position systems, reaching from to 

concerned that it might be a har- able, Mr. Hecht said, an obvious over the central states. the Gulf of Mexico, 

binger of things to come, perhaps relationship is still uncertain. In winter and spring, according 

evidence of baric rfurng p* ™ di- Mr. Hecht, whose office is part to Donald Gilman, a long-range 
jpxte brought about by the “green- of the National Oceanic and Atmo- forecaster with the Weather Ser- 
Jbouse effect.” spheric Administration, said he vice, the jet stream normally heads 

For mouths, a great wall of high- hoped Chades W. Stockton at the East after crossing California, car- 
pressure air over the oentral United University of Arizona could deter- tying strains over the Middle West. 

States has prevent e d storms bear- mine, from the widths of «nnMi This year, _ however, the jet 
mg nun and snow from penetrating tree rings in much of the West, stream has split, Mr. Gilman said.' 
that region, according to specialists whether droughts in the last three The main branch has swung north 
of the Nati onal Weather Service, centuries had been as prolonged across Oregon. Near Hudson Bay it 
The high pressure was locked in and widespread as this one. has curved southeast across New 

place by a jet stream far north of its Not since the dust storm period Hampshire and has joined the less- 
nonnaif position. of the 1930s, Mr. Hecht said, has a 
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ter stirs up dost while working Us field during a drought that has spread across Midwestern America. 


position. 

As a result, the agency said on drought been so extensive. He 
Friday, precipitation has been ab- would like to know how exception- 
normally high in the Northeast and al this one is. 
die Northwest even as the Middle Annual lings in trees growing in 
West has suffered. the region over the last 300 years 

There is concern that the result- have been analyzed al Mr. Stock- 
ing drought might offer a glimpse ton’s Laboratory of Tree-Ring Re- 
mtowhat Alan D. Hecht, the direc- search at the University of Arizona, 
tor of the National Climate Pro- Researchers are trying to find out 
gram. Office in Rockville, Mary- whether occurrences of narrow 
land, called “the greenhouse rings, nutimring drought, conform 
world” of the future. to a 22-year cycle of solar activity. 

Is the drought, he asked, “the The results have been inconclusive, 
land of thing we will see more of?” David Miskus of the Analysis 
A number of weather specialists and Information branch of the Na- 
have been searching for signs that tkraal Weather Service said that 
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ifornia Trend: 
ling ladder Up 

.has been many years since 
kmericans who beaded to 
Calxformg have found J 
spoiled promised land of 
•« it it I ] T pri : je and avocado groves, fan 
| j t \ ' i t l I 1 ‘ j and the comfortable 

“'Robert Reinhold writes in 
. , New York Times. They 

AH’ Int rr ^ Aii ^ ^ . Md^wraymffic jams, 

insisting that growth is 
malloyed good.” 
t today even the most 
■bitten Southern Calif or- 
■ say that the place has be- 
jo reach Us limits, becom- 
a vast basin of dogged 
s, overburdened sewers 
iugh-rises that are turning 
tensity suburbs into cities, 
te remit, he writes, is a 
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is to gain control of forces 
they see threatening their 
rf He.” 

he fading of the Calif omia 
' n that drew the migrants is 
ips tte inevitable result of 
:ting both a quiet existence 

- m urban paycheck.” 

t predictions of further un- 
rated growth have fanned 
intent and frustration. 
, temporary moratoriums 
.v :w apartment construction 

- already been imposed in 
■ al Los Angeles suburbs. 

the dty itself, new con- 
tion is restricted. This 
h, voters in 26 commimi- 
ast their ballots on growth 
mdums. Seven of the 13 
growth measures passed; 
three of the 13 pro^growtb 
ares did. 


»rt Takes 

se curing of nudear waste 
■een begun in a joint pro- 
7 the U.S. Department of 
jy and Westinghouse Heo 
_orp. The stuff is being 
1 into cement and glass at 
nmy near Buffalo, New 
, though its eventual desti- 
n is undecided, 
e idea is to take wastes that 
e radioactive for hundreds 
fonsands of years out of 
that will oidnre only 40 
and put them in a form 
i at isolating from 
mvironment for genera- 

i eavinmmaiialists have 
doubts. Robert Alvarez of 
Dvironmenta] Pdicylnsti- 
says that the cement is 
■ to breakdown. Tbc waste 
ates heat, he notes, and if 
i glass comes into contact 
groundwater it could pro- 
iteam that would eat away 

plftCft 


Shorter Takes: UJL super- 
maikets are now half again as 
large as 10 years ago, U.S. News 
& World Report magazine says, 
and stock twice as many sepa- 
rate items: an average 11,767 in 
1978, 24,53 1 now. Gourmet and 
microwave foods are largely the 
reason. • Paradise Valley, Ari- 
zona; claiming to be the first 
U.S. community to use a device 
that photographs speeders’ cars 
and license plates, says traffic 
accidents have -dropped43 per- 
cent since it went into use. 

■ ■ 

Notes About People 

Though the National Aero- 
nautics and Space Administra- 
tion continues to study the pos- 
sibility of a manned mi ««M to 
Mars, President Ronald Reagan 
recently told journalists at the 
White House, “We've already 
sent a craft to Mars, as you 
know, in the past,” which has 
"taken some pictures that make 
you wonder why anyone would 
■ want to go there.” 
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Haiti President Dismisses Armed Forces Leader 

By Joseph B. Treaster assertion of civilian authority over. Paul, wbo has been the most appar- and is serving as minister of de- 

New York Tima Service the mili tary was evidence of pro- eat beneficiary of the recent events, fense. He acted as an intermediary 

PORT-AU-PRINCE, Haiti gross toward democracy. But U.S. The other lay officer is Major Gen- in talks with General Namphy last 

Relatives of the dismissed armed other foreign diplomats said it eral Williams Regala, wbo served week and, along with the president 

forces commander say he has been was unclear whether it involved as General Narophys deputy in the and the prime minister, signed the 
placed under house arrest al his anything more than a power strag- army-dominated provisional gov- dismissal order, 
walled residence north of here eminent that ruled Haiti after the Colonel Paul was indicted in 

The relatives said Saturday that When word of the dismissal was faD of the Duvalier dictatorship in March by a federal grand juiy in 

soldiers loyal to an opposing com- broadcast over local radio stations, .cariy 198(S._ . . Miami in a conspiracy to s mugg le 


The comedian -Chevy Chase 
said of his recent visit to the 
Betty Ford clinic at Rancho Mi- 
rage, California, to overcome 
an addiction to painkillers, “I 
hated the godawful lecturing 
and group therapy and the end- 
less reassessment of your life 
and what you've done to get 
you to such a low point Wefi, I 
didn't fad I was at such a low 
pant in my life, I simply had to 
gpt off.” 

Children Are Often 

VerbaDy Contrary 

“As anyone who has them 
can tell you, children have a 
certain strange contrary 
streak,” writes Anna Qumdten, 
35, a mother of two and author 
of the “Life in then’s” column 
of The New York Times. “No- 
where is this more evident than 
in their ability to put you on the 
spot when you least expect it 
and are not dressed for il If you 
are having an hour of quiet and 
introspective time with your tit- 
tle bay, reading with him on the 
couch and discussing tins and 
that — as will happen perhaps 
every eight or nine years — his 
most probing question is likely 
to be, ’But how come I can’t 
have chocolate chip cookies for 
breakfast?* 

“It is when you have just 
dro p ped a dozen eggs in the 
dairy of the supermarket 
tha t suddenly a «*nall voice will 
say: ‘Mom, do all people die? 
Will you die? Wm Dad die? 
Will I die?* Luddly rve already 
answered those questions, and 
hickfly I was merely in bumper- 
to-bumper traffic on Route 80 
trying to change lanes to get 
around the stalled tractor-trail- 
er when, from the back seat, 1 
heard the dreaded words, 
‘Mom, how does a baby get out 
of a mother’s body?* ” 


Arthur Higbee 




marider surro unded the home Friday night, the streets of the capi- 
of Lieutenant .General. Henri tal jpnddy emptied as H ai t i a ns . 
Namphy, who was abruptly dis- fearful of bring caught up in vio- 
missed Friday night by Haiti's ri- knee, hurried to the security of 
vilian president, Leslie F. Manigat their homes. 

They said the soldiers were telli ng General NamphVs dismissal was 
friends and family members that the latest devel opment in a conflict 
no one could go in and General that first came to tight Tuesday. 
Namphy could not come out. The widespread impression is that 

Roger Savain, the minister of in- Mr. Manigat has greatly extended 
formation and Mr. Manigat’s chief his political power since being 
spokesman, said he did not know elected in Februaiy. 
whether Gaieral Namphy, 55, was Many details of the struggle are 
under house arrest. But Mr. Savain still nuclear, and that is specala- 
said General Namphy’s “normal don over the degree to which Mr. 
guard” had been removed and that Manigat controls dr depends upon 
“he has a new one and that’s aR” two key army officers. 

Aides to Mr. Manigat said his One is Colonel Jean- Claude 
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Miguel Pinero Is Dead at 41; 
Playwright Got Start in Jail 


General Regala is now on leave cocaine. 
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• Play Lotto 6/49— Canada’s Favorite Government Lottery 
• Pick your own “Lucky Numbers ” when you play 
Record prize of $13,890,588.80— att CASH— TAX FREE!* 


By Leslie Bennetts 

New York Tima Service 


“Miguel Pinero was the first 
Puerto Rican to really break 
NEW YORK — Miguel Pinero, throogh and be accepted as a major 
41, who began his first play in pris- writer for the stage,” Mr. Rapp 
on and went on to be acrimmed as said. 

MhKncm-sodBrTOtotelte 
Fnday of artosa theite Fl0m 

M? kL., who m bam in 

Puerto Kco ™ Mf"- Shmestolbe (2d” ^d“AMUh 

rig? 1 * Moon at the Greasy Spoon.” 

sentence for armed robbery at Os- ■ Other deaths: 

shring toctW Facility, also a. Raardoo, 70, managing 

known as Sbig Si ng . The result was/ (Ejector and ^hamnan of Esso 

“ Sfaort Standard Thailand 1963-73 and 

pnson me, wmdi opaMax the prcromdy with Esso in China and 

* ** t^Philq^ines, of pneumonia Jcm 

tauaferredtotiiePobHcThe- j 0 in RSdmdTveioonL 
bv Joseph Pam and tbeo ran 

at theVr^BSSmt Theater in Oeo Hartwig, 80, a sector 
i inmin Center- T he phy t whidi whose worics featuring animals, 
won an Obie Award and the New birds and other natural subjects 
Y or k D rama Critics CSrdc Award were in s pire d by her c hildh ood m 
as best American play in 1974, was n md Michi ga n , of cancer of the 
later into a ffttw. pancreas Saturday m New York. 


HOW YOU CAN WIN BIG 

Fbr ysajs Canacfians have been striking it rich 
in Lotto 6/49 — Canada^ most popular lottery. In 
fact, last year Lotto 6/49 paid out over S500 Mil- 
lion dollars in [sizes! Almost every week new 
milli onaires are being made by playing this fan- 
tastic game. The jackpots (1st prize) regularly 
surpass $10,000,000 per draw and have gone as 
high as $13,890,588. That record prize was won 
by Lillian and Stewart Kelly, pictured bekjw, and 
still stands as one of the worklh largest all-cash 
lottery prizes every awarded. 

Non; thanks to Ganariian Overseas Market- 
m£!s unique subscription service, you too have 
the chance to win a multi-million dollar prize. 

MULTI-MILLION DOLLAR PRIZES 

Here are some examples of the fantastic jack- 
pots being awarded by Lotto 6/49: 


was 


-$1 3,890 ,588.80 
-SI 1,066,864.20 
-S10.372J26.70 
-SI 0,1 9 1,804.60 
-$ 7,789,787.60 
-S 7,059,893.70 
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e Canonizes V ietnam Martyrs 


opposed by Viei 
m Ran! n con/ened 


•. ■* 
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died Pros Infemcmonal 

CAN CITY — In a move 

Vietnam, 

saint- 

inday on 117 Catholics 
l for their faith in Vietnam 
£ to 1862 and appealed to 
ion’s Communist govern- 
permit rdigbus freedom. 


Those canonized woe 96 Viet- 
namese priests and laity, and II 
Spanish and 10 French missionar- 
ies. Vietnam has contended that 
many of the martyrs were imperial- 
ists and has criticized the tinting of 
the canonization, which was on the 
Armed Forces Day of the defeated 
Sooth Vietnam government. 


There’S only 

ONE GIN FOR THE 
WELL-INFORMED. 



l tlfem and Stewart Kelly 
Mobamed and Nurahi Samji 
Ron and Val Taylor 
Jean Viau 

Carrie and Derek Stock! ey 
Doug and Loraine Clark 

And thatk just for fust prize... there are many 
S Millions more paid out in subsidiary prizes. 
With five prize categories in an apd thousands erf 
prizes won in every draw, hh as if you can’t miss! 

GOVERNMENT GUARANTEED LOTTERY 

Lotto 649 is an official lottery operated by the 
ten Provincial Governments of Canada. Iris 
called Lotto 6/49 because six winning numbers 
from a total erf forty-nine are selected each draw 
If the six numbers chosen match the six num- 
bers you are playing, you win the jackpoL In 
addition to the six regular winning numbers cho- 
sen, thereh one additional number drawn called 


the “bonus number”. If you have any five of the 
six regular winning numbers correct plus the 
bonus number; you win second prize. Any five, 
four, or three of the regular winning numbers 
correct wins you third, fourth, or fifth prize 
respectively. 

Therci a new draw twice each week (on Wed- 
nesday and Saturday), every week of the year. 
The jackpot is guaranteed to be ned less than $1 
Million dollars in each draw. And if the jackpot 
is nor won in the current draw, that prize money 
is carried over and added to the jackpot for tire 
next draw, growing until it’s won! 

YOU PICK YOUR OWN NUMBERS 

Besides the enormous prizes to be won, the 
best thing about Lcxm 6/49 is that you pick yc>ur 
own numbers. So, instead of j ust buying a ticket, 
you really do play this lottery. Many people feel 
they have certain personal lucky numbers or 
numbera that have a special significance to 
them, such as birthdays or anniversaries. Still 
others look for statistical patterns in the numbers 
selected. But whatever method you use, you’ll 
find it much more exciting to play the lottery 
that lets you enter your own numbers. 

ITS EASY TO PLAY 

All you do is complete the attached order 
form and send it to Canadian Overseas Market- 
ing along with the necessary payment. 

wffl enter jour numbers for the speci- 
fied length of your subscription. \bu may 
select from 1 to 6 games for 10, 26, or 52 weeks. 
Indicate exactly six numbers between 1 and 49 
for eadh game you wish to play. Each game gives 
you another chance at the grand prize for every 
draw in which you are entered. 

You receive a “Confirmation of Entry” 
by return mail acknowledging your order and 


indicating the numbers you have selected as well 
as the draws in which they are entered. 

WHEN YOU WIN! 

Ybu will be notified immediately when you 
win a prize of $1,000.00 or more Also, a com- 
plete list of aD winning numbers will be sent to 
you after every tenth draw, along with a state- 
ment of your winnings to date. At the expiration 
of your subscription you will be sent a final state- 
ment of your winnings. AD prize money will be 
converted to any currency you wish and con- 
fidentially forwarded to you anywhere in the 
world. 

So mail your order today— the next big win- 
nercould be you. 

ORDER FORM 

Complete one game board below for each 
game you wish to play. Select exactly six num- 
bers from 1 to 49 on each game board you are 
playing. Indicate the number of draws you 
wish to play and send with the necessary pay- 
ment to the address below. 


FREE BONUS ► 



INCLUDES 

2DRMNSI 


WIN $MILLI0NS LIKE THE COUPLE PICTURED BELOW 



PRIZE BREAKDOWN 

PRIZES 

MOL OF 
PRIZES 

PRIZE VALUE 

GOUT OF « RBfi. NUMBERS 

1 

stam&Bsao 

iNDPmzS 

& OUT OF 0 PUIS BONUS 

to 

BO 

3RDPftfZ£ 

5 OUT OF fl 

716 

S&7D4J0 

4IHHffl2£ 

4 OUT OF 0 

48*17 

rosso 

ffm WDr^ “ 

3 OUT OF 6 

9BS.H2 

StOOO 

lOlW. PRIZES 
1JM4.7S8 

TOW. PRIZE VALUE \ 

j $37,4431228.10 


1 Game 

« WEEKS 
(SO DRAWS) 

□ S 45. 

2BWSKS 
(52 DRMQ) 

□ S112- 

52 WEB® 
(HJ4DRWS) 

□ $ 225l 


r 
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r 



2 Games 

□ 

S 90. 

L° 

$225. 

1° 

S 45a 



I 

I 


3 Games 


S 135 J 

L° 

$337. 

□ 

$ 675 



4 Games 


S18Q. 

□ 

«4saj 


S 900. 




5 Games 

□ 

822S. 


$562. 


$1125 





6 Games 

□ 

S27Q 

□ 

$675] a 

$1355 



48120. Suite 1703, 595 Bunurd Sheet, Vancouver, 
Etc., Canada V7X 1S4. 


NAME. 


ADDRESS/ PO. BOX 


When Ufflan and Stewart Kelly, pictured 
above, won Canada's record Lotto jackpot 
of $l3>890£8&a0 there were overt mlWon 
winners in total, with over $37,000fi0000 
in prize money awarded. The prize break- 
down shown here IncBcatas tha actual 
warnings tor that draw. 
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-tCanadian Oversees Marketing 
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Ozal Plot 


linked to 


Ultraright 


Police in Turkey 
Capture Gunman 


Compiled by Oar Sufi From Dispaidta 


ANKARA — Investigations into 
an attempt to assassinate Prime 
Minister Turgut Ozal of Turkey are 
centering on possible links with an 
ultrarightisi group active before the 
1980 military coup, security 
sources said on Sunday. 

Mr. Ozal was shot in the hand as 
he was addressing 5,000 members 
of his ruling Motherland Party and 
foreign diplomats in Ankara on 
Saturday. A second bullet missed 

him 

Officials said 15 other persons 
were wounded as the police re- 
turned the assailant's fire. “Police 
fired at random,'' said a former 
prime minister, Bulenl Ecevit. 

The police said they had shot 
and disarmed Kartal Demirag, a 
Turk who belongs to the Grey 
Wolves group, which was blamed 
for many political killings in the 
late 1970s. 

“We are conducting a widescale 
investigation looking into political 
links,” said a state security court 
prosecutor, Nusret DcnriraL “The 
attacker is of sound mind and cool 
and collected. He has shown no 
signs of regret." 

The newspaper Sabah said rat 
Sunday that its Istanbul office had 
received a telephoned report that 
Mr. Ozal was shot to protest his 
attempts to mend relations with 
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Dukakis Aide Assures Europe on Arms 


Many Voters^. , k >1 c 

In Poland t ignite 


By Joseph Fitchett 

Inimatkmoi Herald Tribune 

PARIS — Governor Michael S. Dukakis’s 
principal security adviser, Joseph S. Nye Jr n 
has told a diplomatic audience in Paris that 
there will be “no more loose talk about get- 
ting rid of nuclear weapons” from the United 
States if Mr. Dukakis is elected president. 

Speaking at the French Institute for Inter- 
national Relations, Mr. Nye said that there 
should be “no free gift" for Mikhail S. Gor- 
bachev, the Soviet leader, on disarmament. 

Many listeners said they were surprised 
and gratified by the extent to which Mr. Nye 
stressed that Mr. Dukakis’s intentions over- 
lapped some of the firmer policies of the 
Reagan administration. 

At the same time, Mr. Nye said, Mr. Duka- 
kis was committed to more intensive consul- 
tations in the Western alHanr* Agreement on 
deploying intermediate-range missiles in Eu- 
rope, he said, was a model of good consulta- 
tions. 

Mr. Nye, who is mentioned as a possible 
national security adviser in a Dukakis admin- 
istration, said some European media had 
been “silly” in depicting Mr. Dukakis as a 
naive idealist resembling George S. McGov- 
ern, the Democratic presidential r«nHirfa»» jn 
1972. 


Mr. Dukakis's top priority of maintaining 
tire Western alliance, Mr. Nye said Friday, 
showed that he would not repeat what Mr. 
Nye called President Jimmy Carter’s mistake 
of putting North- South relations ahead of 
East-West issues. 

In seeking to lminraiii a military balance, 
Mr. Nye continued, it would be “foolish" to 
encourage Japan to exceed its limits on de- 
fense spending because a remilitarized Japan 
would alarm many Asian nations. 

Charging that President Ronald Reagan 
bad undermined Western acceptance of nu- 
clear deterrence, Mr. Nye said that a Du kakis 
administration would consult closely with its 
allies about a new mix of nuclear and conven- 
tional forces to defend Western Europe. 

“No more Reykjaviks," he said, referring 
to the political shock in Europe after Mr. 
Reagan near ly agreed, without consulting 
European governments, to a Gorbachev plan 
to dmrinate midear weapons, at the Iceland 
summit meeting in 1986. 


Bui Mr. Nye praised the Reagan adminis- 
tration’s 1986 bombing raid on Libya, and the 
use of naval forces to escort oil tankers in the 
Gulf as “reasonable, prudent use" of U.S. 
military strength. 

Mr. Nye, who served as a deputy undersec- 
retary of state in the Carter administration. 


said that Mr. Dukakis was better qualified 
than M r. Caner because he could “sec the tag 
picture" and “hold his own agenda. 

And, he continued, unlike Mr. Reagan or 
Mr Carter. Mr. Dukakis is “not running as 
as outsider" seeking to change the mam 
thrust of U.S. foreign policy. 

Elaborating on Mr. Dukakis s policies, Mr. 

Nye said that: 

• Soviet behavior on human rights issues 
would be an important element in deciding 
about possible East-West coexistence at low- 
er, less-costly levels of armaments. 

• Research on a Strategic Defense Initia- 
tive would continue, without the Reagan ad- 
ministration's emphasis on early deployment. 

• A break could be expected on U.S. policy 
toward South .Africa because the Democratic 
Party, which believed that apartheid has be- 
come a domestic issue in U.S. policy, wanted 
a tougher approach. 

• U.S. troops would remain in Europe but 
they might be reduced if the allies agreed to a 
plan that kept West Germany solidly embed- 
ded in Western security systems. 

Mr. Nye’s trip to Europe was apparently 
tied to a foreign policy speech by Mr. Duka- 
kis last week, shortly after he clinched the 
Democratic nomination. 


Turn Backs 
On Election : 


By Jackson Diehl 
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Jerzy Urban, said tint based jw' 
opinion pods and turnout to nff- 
day among tire country's 26 
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Ueved fewer Pota woald vote ia 

elections for rounds tint gow® 
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SUMMIT: Aid to African Debtor Nations Is Stressed at Toronto Meeting 
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His wounded right hand in a sling, Prime Monster Turgot Ozal of 
Turkey attends a meeting of the Motherland Party in Ankara. 


He returned last week from a 
three-day visit to Athens, the first 
to Greece by a Turkish prime min- 
ister in more than 35 years. 

“The assassination attempt ... 
was made to protest against Ozal’s 
rapprochement with Greece,” the 
caller said, according to the news- 
paper. 


Mr. Demirag, 32, will probably 
appear in court within two weeks, 
the prosecutor added. 

New spa pers reported that Mr. 
Demirag had confessed, saying, “I 
have psychological problems. I did 
not shoot to kill but fired to get 
killed." 


With his right arm in a sling, Mr. 
Ozal was cheered when he returned 
on Sunday 

Some delegates called for the res- 
ignation of Interior Minister Mus- 
tafa Kalemli because of what they 
denounced as poor security at the 
congress. (Reuters, AP) 


shita, the Japanese prime minister, 
and Brian Mulroney, the Canadian 
prime minister, on Saturday night, 
was intended to highlight Japan's 
wider efforts to increase aid to de- 
veloping countries, Japanese offi- 
cials said. 

In the years from 1988 to 1992 
Japan will waive all payments of 
capital and interest on $5.5 billion 
in loans to 17 least-developed 
countries extended between April 
1978 and March this year. 

The beneficiaries are mainly in 
sub-Saharan Africa, but also in- 
dude Asian countries such as Ban- 
gladesh and Burma, said MichDiiko 
Kumhiro, chief counselor for exter- 
nal affairs to Mr. Takeshi ta. 

The SI billion cost to Japan 
would be paid out the $50 billion in 


official aid that the country intends 
to spend over the coming five years 
in a doubling of its aid effort, he 
said. 

Mr. Kumhiro also called on Ja- 
pan’s summit partners to agree that 
there was an urgent need to in- 
crease econnmir. aid to the Philip- 
pines to strengthen the position of 
President Corazon Aquino. 

At this “very crucial moment in 
the democratization process” it is 
important that the Aquino govern- 
ment be backed by all seven coun- 
tries, not just the United States and 
Japan, he said. 

As for the global economy, Mr. 
Kumhiro said that he “did not have 
a very acute sense that inflationary 
pressure is very strong world wide:” 

Fears of a resurgence of infla- 
tion, and higher interest rates, have 


emerged in financial markets in re- 
cent days, clouding the general op- 
timism that the seven leaders have 
been hoping to purvey in Toronto. 

But the leaders are unlikely to let 
such fears dominate a meeting 
which is primarily intended to con- 
vince financial markets that the 
world economy is on the right 
track, conference officials said. 

Mr. Lawson, who expressed con- 
cern about rising inflation in the 
United States at the OECD minis- 
terial meeting in Paris last month, 
came to Toronto with a somewhat 
calmer assessment. 


would be “on the inflation side,” 
meaning that particular anti-in- 
flaionary vigilance is still required. 


■ Irishman Arrested 


Amid concern about an Irish Re- 
publican Army attack on Prime 
Minister Thatcher at the economic 
summi t meeting, British officials 
said Sunday that an Irishman ar- 
rested by Canadian police was 
wanted by Northern Ireland police, 
The Associated Press reported 
from Toronto. 


His view, according to British 
officials, is that the world economy 
is in pretty good shape and not 
facing any great Han ger of inflation 
or recession. 

If there was a risk, however, it 


A spokesman for Mrs. Thatcher 
said Michael Derek Collins, arrest- 
ed Saturday for overstaying a one- 
month visitor's visa, was being 
sought by the Royal Ulster Con- 
stabulary, the British police force 
in Northern Ireland. 


1984, or last November in 
endum on economic reform, 
recorded a record low turnout me 
erf 1 67 per c e nt. i • 

Urban blamed the lew tnnuw* 
on public frustration witirtfcfl 1 
country’s poor economic statttitf 
and stalled reform program.- Jv 
The voting came six weebrife' 
a wave of strikes swept 1fc66o»# 
and after the Solidarity trade . 
urged a boycott of the vote. 

The public showing was paticfr*- 
lariy jarring for the authoirattfo-' 
cause it followed a series of modtif 
reforms m the election' law utf- 
changes in the Constitution gnaw 
local officials men money, pantr' 
and autonomy. 

For the first time since 190,- - 
some of the posts op for ejection 
were contested by candidates from 
different political parties. 

Government spokesmen depict- ' 
ed the changes as an important stqt, 
of democratization. Bui oflkiri- 
opimon perils showed thin Pnfaj, 
were unimpressed. 

One survey published in the offi. 
dal weekly Polityka this weak' 
showed that only 3 percent of fe. Vlrrlte >11" 
public believed that the oooaug 1 
had any significant power. s NnuLl' 
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fields, even on the 50 that handle 80 
percent cf the passengers. 

Since 1974, when the new Dal- 
las-Fort Worth Airport opened, the 
an final number of American air 
travelers has more than doubled, to 
4473 million, as have the number 
of miles they pay to fly, to 404.8 
bflHon. Yet in that same period not 
one major airport has been built in 
the United States. 


Big fireworks display 
Produced by Jacques Quiry 
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The next airfield, a mammoth 
$13 bffliau array of runways, ter- 
minals, trains and more than 200 
gates sprawling over 44 square 
miles (113 square kilometers) of 
high prairie 18 miles northeast of 
Denver, wfll not open before the 
mid-1990s, if ever. 


Le Musee National de l’Axniti£ 
Franco- Americaine 
de Bi£rancourt 


remercie les Soci£t£s suivantes 
qui, par leur g£n£rosite, 
contribuent & ia renovation 
du Mus£e : 


After years of campaigning and 
negotiating, voters there m Adams 
County last month approved an- 
nexing the land to Denver. But 
many planning and financing hur- 
dles remain, and local opponents, 
while acknowledgmg the need, vow 
to oppose the site. 

Mr. McArtor and others call this 
the NIMBY syndrome (Not In My 
Back Yard), which has occasionally 
hindered plans for any number of 
projects: landfills, prisons, power 
plants and — because of their noise 
and traffic, both land and airborne 
— airports as wdL 


to the FAA. Before deregulation, 
fewer than half had flown. 

To handle this increase efficient- 
ly and profitably, airlines have es- 
tablished a system of hubs and 
spokes. To reach Austin, Texas, fra 
example, a resident of Akron, 
Ohio, may first fly to Chicago, then 
to Dallas, and then to Austin. 

This helps an airime concentrate 
Chicago-bound passengers, Dallas- 
bound passengers and Austin- 
bound passengers and to minimize 
empty seats on all three flights. But 
it also means thal one person must 
be handled by four airports. 

Not long ago. the land on which 
most of these airports now sit was 
rural. Stapleton at Denver was 
sagebrush. Lindbergh at San Diego 
was tidal mudflats. O’Hare at Chi- 
cago was an orchard (hence, the 
ORD designation on luggage tags 
and navigation maps). 

Back then, at San Diego, for ex- 
ample, no one envisioned that fuel- 
laden jets that would need more 
than two miles of runway to get 
into air and fly across the Pacific. 
So San Diego's lone runway is too 
short for such takeoffs. 


At many older fields, runways 
were laid out so planes could land 
or take off into a headwind, avoid- 
ing dangerous crosswinds. Jets can 
tend or takeoff in crosswinds but 
the old runways cross each other, 
making one in effect useless. 

Meanwhile, with the rural isola- 
tion long gone, local antagonism 
has grown along with the surround- 
ing populations. At C hi cago , for 
instance, Midway and O’Hare are 
surrounded now by businesses, 
schools and homes, and many of 
the airports’ neighbors campaign 
fiercely against prevailing noise let 
alone any expansion. 


come of more than $31 million. 
About 40,000 people work at 
O'Hare, and the airport contribute 
about 510 billion to the economy. 
La Guardia, Kennedy and Newark 
airports account for 3 percent of 
the New York area's gross regional 
product. 


(Continued from page 1) 


with material useful to military 
contractors. 


The airlines are fast moving to- 
ward larger and quieter planes. The 
50 new Boeing 757s that American 
recently ordered will seat 186 in- 
stead of the 118 in the noisier 727s 
they will replace. 


Airports these days are frequent- 
ly self-contained communities. 
They have their own dropping 
malls , hot dog stands, bakeries, 
barber shops, churches and health 
Hmics, their own hotels, bus fleets 
and radio stations, their own crime 
rates, police forces and groups of 
homeless who migrate between ter- 
minals ahead of security patrols. 


New York’s airports have no 
reran for more runways but are 
spending $43 billion over the next 
decade to rebuild the three fields, a 
process one official likened to per- 
forming open-heart surgery on a 
marathon runner during a race. 


Last year, O’Hare travelers con- 
sumed nearly 23 milli on hot dogs 
and the parting concession had in- 


“We're looking a real crisis in the 
face,” said B31 Cahill, a spokesman 
for the Port Authority of New York 
and New Jersey, which runs the 
airports. New York’s efforts will 
involve more tariways, new termi- 
nals, trains Knking terminals and 
rerouted highways to move private 
cars, taxis and buses more quickly. 


JEWS: Israel Issues an Ultimatum to Soviet Emigres 
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But unlike action on many such 
projects, each decision, or nan-de- 
cision, about an airport affects the 
nation's larger Systran. “It’s like 
having an interstate highway sys- 
tem," said Mr. McArtor, “but evray 
interchange is controlled by a dif- 
ferent load community." 

This is a part of the complex 
aviation problem that has emerged 
largely because of the deregidation 
of the airlines in 1978. Deregula- 
tion and the resulting intense com- 
petition and lowered fares pro- 
duced an explosion in air travd, 
from 2403 million passengers in 
1977 to 316.7 nuOion just two years 
Later. A total of 800 million annual 
passengers are forecast by 1990. 

Today, almost 8 of every 10 
Americans have flown, according 


(Continued from page 1) 


a status that limits their chances of 
settling in other countries. 

Reports from Moscow said that 
to travel to Bucharest, an emigrant 
must first order a Bucharest-Tel 
Aviv airline ticket. In April. Jews in 
Moscow said they began recriving 
official emigration papers from Is- 
rael that permitted rally travel to 
Bucharest and Tel Aviv. 

After Sunday’s Cabinet decision, 
Israel radio quoted Prime Minister 
Yitzhak Shamir as saying: “Every 
other decision would be interpreted 
by Soviet Jews as treason and sop- 
port for the drop-outs." 

The move was opposed by Yitz- 
hak Peretz, the interior minister, 
who said Israel “should save every 
Jew wishing to leave a country of 
distress." 


Meanwhile, Israeli officials said 
.Sunday they would open talks with 
Egypt on their Taba border dispute 
and they would ask international 
arbitrators to delay a decision on 
who should control the tiny Red 
Sea territory. 


Mr. Shamir, Foreign Minister 
Shimon Peres and Defense Minis- 
ter Yitzhak Rabin decided to send 
Robbie Sabd, the Foreign Minis- 
try's legal adviser, to Washington 
this week to arrange on the 
six-year-dd dispute, Israeli offi- 
cials said. 


dropped its condition to start talks 
only if guaranteed sovereignty over 
the 700-meter (750-yard) coastal 
strip, where Israel has built a luxu- 
ry notcL 

In the occupied Gaza Strip on 
Saturday, troops fired at protesters 
throwing firebombs, lolling a 17- 
year-old Palestinian and wounding 
two others. 


Mr. Sabd will meet Nahil al- 
Arabi, the Egyptian representative 
on Taba, and Abraham Sofaer, the 
U.S. State Department official who 
has been trying to get the two coun- 
tries to resolve the issue. 

Israeli officials said Egypt had 


An army spokesman said Sun- 
day that three youths were wound- 
ed in clashes during the night with 
troops at the Balara refugee camp 
near Nablus in the occupied West 
Bank. 


Commercial activity in the occu- 
pied territories was slow but most 
schools were open following dash- 
es between students and troops cm 
Saturday, when classes resumed af- 
ter a two-day closure. 


That tingle operation led investi- 
gators to an interlocking network 
of consultants and a far-reaching 
fraud case that is shaking the multi- 
bill ion -dollar military-industrial 
complex to its foundations. 

Investigators have not disclosed 
the names of the former navy em- 
ployee or the consultant who began 
cooperating in the investigation. 

If the allegations in the inquiry 
are confirmed, it would appear that 
the bidding system for awarding 
some military contracts was cor- 
rupted into an underground econo- 
my in which consultants trafficked 
in information about military con- 
tracts. 

While federal officials remained 
reluctant to discuss in detail what 
was dubbed “Operation Hi Wind,” 
■they made these points abont its 
origins and scope in interviews last 
week: 

• About 20 people in the De- 
fense Department, mainly em- 
ployed by the marine corps and 
navy, are being investigated in con- 
nection with providing inside infor- 
mation to consultants, who, in 
turn, gave it to various military 
contractors. Some officials were re- 
ported to have received money. 
Others were offered jobs after they 
left the Pentagon. A few gave tiro 
information simply oat of friend- 
ship. 

• For tiro first time in a military 
procurement case, the inquiry 
made extensive use of court-autho- 
rized wiretaps. They were manned 
24 hours a day by agents from the 
Naval Investigative Service and the 
FBL 

• Investigators have evidence 
that some of the executives at mili- 
tary contractors were aware that 
valuable information had been ob- 
tained through payments to Penta- 
gon officials. 

• Although more than 100 feder- 
al agents in the Naval Investigative 
Service and FBI knew about the 
inquiry, h was kept secret for near- 
ly two years. Investigators said they 
had no indications that those under 


noously for competing companies: : 

In some instances, a consultoj ; 
with a source of information atari 
the Pentagon struck deals with 
er consultants who had refauk* ' 
ships with tiro appropriate naftjHj ; 
contractor. 

After tiro first consultant's coop -- 
eration was won by the iav c sug fr - 
tors, the case proceeded for seven! " 
months on tiro basis of “com non- -- 
aT recordings in which thecoosti- -* 
tant wore concealed recording de- 
vices. He also allowed federal -' 
investigators to tape-record hn |- l 
phone calls. I v 

- For several months, investiga - 1 
tors said they listened with growing' 
interest as various people made 
and outside the government were 
mentioned in conversations. Tbfc, 
in turn, led investigators to pat de- 


vices on telephones that providfi 
record of each number called. “- 


record of each number called ~- 
By early 1987, Federalhmsp- 
tors were convinced they had aj» 
jor fraud case on their hand* tad 
believed they could show a federal 
judge sufficient “probable causf 
to be given permission to instas* 
wiretap on the telephone of a 
Washington-based consul usi 
whose office was searched bfl 
week by federal agents. 
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taps. The derision to make the in- 
vestigation public, they said, was 
based solely on a conclusion that 
little more useful evidence could be 
derived from the surveillance. 

• Several consultants were free- 
wheeling in thrir approach to the 
information, working si mill ta- 
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15 Die in India Road Crash 

The Associated Press 

NEW DELHI — Fifteen per- 
sons were ktfied and 25 others in- 
jured Sunday when a truck 
slammed into a bus near Meerut, 
80 kilometers (50 miles) north of 
here, the United News of 
reported. 
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dorsed for consideration by the 
28th Parly Congress in 1991. 

Mr. FaJin confirmed *h»t up to 
10 percent of regional party: offi- 
cials, many of whom are members 
of the 300-person Central Comprit- 
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•* . , /• By Gary Lee dorsed for consideration by the 

u ‘vv..‘\ UVuAingion Pott Service 28th Party Con gr ess hi 1991. 

• t * '5SC0W — A Communist Mr. Falin confirmed *h** up to 
- ' - .. * k conference starting here June 10 percent of regional party 7 offi- 

..- '■•? pertain to give general approv- cials, many of whom are members 
7 . ; v MDchaH S. Gortwcbeirs eco- of the 300-person Central Comprit- 
-«.* and political reforms. Bui it tee, arc bong removed or retired 
'.'.ecommend postponement for from officebifore the meeting, tat 
years of final decisions on the be said the conference will not be 
V- ' radical proposals, according allowed to choose replacements. 

.. ': : 5owet official. la repeat weeks, the party lead- 

. _ an interview. Valentin- M. Fa- erg in the republics of Azerbaijan, 

.'•i ■ - .director of the Novosti press Armenia and Estonia — aD tom by 

. < :y, detailed how Mr. Gorba- nationalist protests — have been 
.and the l e aders h ip planned to removed. But they wiD attend the 
-.be four-day meeting of 5,000 conference as non-voting delegates, 
‘• led party delegates to an- Mr. Falin said. 

- - v.cn, debate and integrate views Instead of adopting measures lo 
.7 ’ - ' c reform programs. In recent buttress the reforms, Mr. Falin said 

v \ s, some elements of the re- the conference would be empow- 
. • .ji have come under public at- ered only to recommend new re- 

forms and rule changes, which 
outlined by Mr. Falin, who is «wdd then be put before the public 
*-■ didate member of the Central for discussion, sent to the Supreme 
-'mi nee, the agenda for the 19th Sovi« — the legislature — for a 
-7’ conference seemed less ambi- vote, or submitted totbe 1991 party 
7 - v-7 in scope and more limited in oon K rcss ’ 

- ,)rity than Mr. Gorbachev’s “The conference will be just a 
■ -Jifll proposal of a year and a stage for ihe preparation of the 
“ * v , ago for a forum to overcome ne *t congress," Mr. Falin said. 

. -. ' Jsition to his reform drive. Soviet party congresses, bdd ev- 

-■ Falin said the conference’s fry four or five years, are the forum 
_--7 ia is the result of a debate in which Centra} ConmaVusc mtsn- 
_.ig party officials about what bers are elected. and major direc- 
‘ — 7; of Rang es mil be allowed lions in party policy are discussed 
't party rules. and approved. 

• 7-:e gathering w01 not have pow- 10 £ mFdmtaiy 

‘ ^ - 7 nwke new Central Committee 1986 - ^ Gotbache/s program of 

■ ■ ■- intments, authorize further re- P**™iba ., w 
v ... s or alia party rules — steps Despite his td^out cam- 

— by some^r radicals. paignf or ^persmmd dianges,bow- 

j ever, the Soviet leader managed to 

Falin said that a proposal to replace only 40 percent of the Ceo- 
. . ; --^the rermsof Central Commit- S CoStedSbers. 

- S d 1 f r l ^? a, 5L^ ^ Fahn. who seemed to be fa- 

- -. introduced by die leadosbip keynote 5 »ed) that 

Mr. Gorbachev will ddiver, said 

- r- a ^ the delegates. lusted, he ^ leadcr ^d cafl for 

: v-7- the measure could be en- discussion of his re- 

■ forms and independent proposals 

from delegates with other ideas. 

7 otian Elections ^f thou *! 1 ( Sf < ^ < ®i uring ^ 

- conference will be based on party 

— - p Anr !n Qntiilav theses, a loose set of reforms writ- 

^ Begin Sunday ten by senior party offidals and 

, „ The Associated Press published in the official Soviet me- 

N‘ff/l4iNGKOK — Laos will bold ^ a ®8°. delegates to the 
nil elections for the first time conference wffl be called upon to 
■- • - the Communists seized power debate the proposes, not amply 

75ais ago, the official La otian support ibem, Mr. Falin said, 
agency said Sunday. The conference is scheduled to 

ri*t e lec tions , arhcdnlftH neat close on July l with another speech 
ay. will be for representatives by Mr. Gorbachev and the passage 
.13 districts throughout the of recommendations for strength- 
try. These district elections are ening the pace of the reform drive, 
-jted to be followed in Novum- Mr. Falin said. 

- . - y voting at provincial and na- -Mr. Falin conceded that many 
- -7-J levels. Village elections are conservative party officials had 

- - aid to be planned. been selected to the party confer- 

- - c Supreme People’s Assembly, ence as delegates but said members 

- -j was focned in 1975, has of the Soviet leadership were oonfi- 

draftmg a constitution and an dent that the perestroika program 
ion code. The constitution is would be supported by a majority 
4ed to be ready next year. of the delegates. 



A f Devil 9 to the Soviets 

■ 

Finds Russia Changed 
He 9 s a Devil No More 


Doouriq 

Soviet policemen leading away a protester in Moscow on Saturday daring a rally demanding a system of free ejections. 


By David Remnick 

Washington Pest Serna 

MOSCOW — In the dark, weary 
days before Mikhail S. Gorbachev 
assumed power in 1985, Richard 
Pipes was a “devil” to the Soviet 
Union. As both a historian and an 
adviser on Soviet affairs in the Rea- 
gan administration’s first term, Mr. 
Pipes epitomized the hard line. 

“They really hated me here," he 
said. “1 was pure eviL" 

He is here now on his first trip to 
the Soviet Union in 13 years, and 
he cannot quite believe afl that he is 
hearing ana seeing. 

A few days ago, Mr. Pipes was 
sitting in his room at the National 
Hotel, near Red Square, watching a 
televirion documentary called “Ca- 
thedral." He was impressed. “In 
fact, 1 was stunned," be said. 

“First they showed the dynamit- 
ing of churches during the Stalin 
era. Then a young woman came on 
the screen — not an old babushka 
kissing icons, not that stereotype — 


Yugoslavs Move Closer to Open Market Economy 


otian Elections 
* Begin Sunday 

The Associated Press 


By Jackson Diehl 

Washington Pan Service 

BELGRADE — Yugoslavia's 
Communist leadership, frustrated 
by years of economic crisis and 
Europe’s highest inflation, is mov- 
ing to abandon key dements of the 
unique economic and social system 
installed by the postwar leader, Jo- 
sip BrozTito. 

Under a consensus taking shape 
among party and government offi- 
cials from the country’s eight semi- 
antaoomocis republics and prov- 
inces, the practice of self- 
management by workers and the 
steering of the economy through 
broad social pacts, concaved by 
ideologist Edvard Kardelj and put 
in place by Tito during the early 
1970s, could be largely dismantled 

In its place, Yugoslavia would 
seek to create an open market econ- 
omy with substantial private and 
cooperative sectors that would dif- 
fer from Western capitalism chiefly 
in its relatively larger degree of na- 
tionalized industry, party and gov- 
ernment officials say. 

The ref onn drive comes as work- 
ers have taken to the streets topress 
their demands for changes in the 
system and higher pay. Thousands 
of striking workers from a Belgrade 
tractor factory marched on parlia- 
ment Friday and led a demonstra- 
tion outride, chanting, “We want 
bread," and, “Thieves.” 

The labor protest was the largest 
demonstration since the govern- 
ment imposed austerity measures a 


month ago. About 5,000 workers 
from the Zmqj factory and at least 
two other companies marched to 
pariiament and were permitted by 
police to walk along central Lenin 
Boulevard, according to United 
Press International. The police pre- 
vented another 5,000 from joining 
the protest 

As envisioned by a special re- 
form commission headed by Pr im e 


League of Comm musts early in 
June, must still survive what offi- 
cials say will be a bitter battle be- 
tween reformers and hard-liners, as 
well as dashing provincial and re- 
publican interests. Extensive con- 
stitutional revision would be neces- 
sary to fully implement the plans. 

Nevertheless, Yugoslav federal 
government officials and represen- 
tatives of some key republics say 


The practice ol self-management by 
workers and the steering of the economy 
through broad social pacts, conceived by 
ideologist Edvard Kardelj and put in place 
by Tito daring the early 1970s, could be 
largely dismantled. 


Minis ter Branko MTVuKc , the new 
model would approximate the most 
radical plans for reform of social- 
ism now being considered by Soviet 
Bloc economists. In that sense, Yu- 
goslavia, winch since breaking with 
Moscow in 1948 has sought to cul- 
tivate a unique variant of Commu- 
nist rule, would move toward a 
convergence of policies .and eco- 
nomic interests with Warsaw Pact 
neighbors such as Hungary. 

The landmark reforms, which 
woe presented to parliament and a 
special conference of the Yugoslav 


the pressure for radical reform is 
now overwhelming, and many of 
the changes could be pushed 
through by the end of this year. 

“We are in a politically unstable 
situation in that the present system 
deariy cannot Iasi any longer,” 
said Milos Crnjobmja. the plan- 
mug minister of the republic of 
Serbia. “The reform forces and the 
antireform forces are pretty much 
out in the open. There wul be a 
confrontation in the fall and then, 
maybe, we will finally move for- 
ward." . 


The government made the first 
moves toward deep reform in late 
May by implementing a radical 
program of market liberalization 
and fiscal austerity under a new 
agreement with the International 
Monetary Fund (IMF). 

Under the plan, Yugoslavia ex- 
pects to receive a total of S1.4 bil- 
lion in new loans from the World 
Bank, Weston governments and 
commercial banks over the next 
year, in addition to relief on pay- 
ments of its existing S21 billion in 
debts. In exchange, the government 
has freed prices of 60 percent of 
goods, liberalized imports, created 
a free foreign exchange market, 
and imposed strict controls on both 
state spending and wages. 

The new measures, which aim to 
reduce inflation from 150 percent 
in May to around 95 percent by 
December, have meant more hard- 
ship for long-suffering Yugoslav 
consumers and another wave of 
strikes and protests for die govern- 
ment to manage. Prices of meat, 
beverages and other consumer sta- 
ples, which bad been frozen for 
several months, have doubled in 
ihe last few weeks even as some 
firms have been forced to reduce 
their workers' wages. 

Store sales slumped in June and 
strikes have broken out in big in- 
dustrial firms around the country. 

The unrest has raised the ques- 
tion of whether the new stabiliza- 
tion program, tike several thaL have 


preceded it in the last two years, 
will collapse through the pressure 
of striking workers and the reluc- 
tance of fractious republican and 
local officials to stick to a fiscal 
hardline. 

Though spearheaded by Mr. Kfi- 
kabe’s relatively weak federal gov- 
ernment, the thrust of the econom- 
ic reform drive has been strongly 
backed by party leaders in Serbia 
and the liberal northeastern repub- 
lic of Slovenia. At its heart is the 
conviction that Tito, in seeking to 
create a unique form of socialism in 
Yugoslavia, gravely erred in lead- 
ing the economy away from a mar- 
ket-based system in the 1970s. 

Under the 10-point reform pro- 
posal, the unit system of organizing 
the eco n o m y would be dropped in 
favor of the traditional company 
form, and the rale and powers of 
worker’s self-management would 
be scaled back. Mr. Kardelfs con- 
cept of “social ownership'* of na- 
tionalized firms would be radically 
changed and workers would be is- 
sued shares in the firms they 
worked in. 

Other parts of the reform pro- 
posal would seek to restore a tradi- 
tional market economy to Yugosla- 
via by reshaping the banking 
system along Western lines, creat- 
ing a capital market, changing the 
accounting system so that compa- 
nies would be forced to become 
cost- and profit-conscious, and al- 
lowing unprofitable firms to go 
bankrupt . 

V k. a » Si„ 


but a young, pretty w oman with a 
spiritual face, and sbe said with 
great conviction. ‘You have to be- 
lieve in God. Otherwise, you are 
dead. Religious faith keeps you 
alive/” 

On another channel Mr. Pipes 
watched a former alcoholic in the 
Ukraine tell an interviewer that he 

now had 150 head of cattle and 
earned nearly 830,000 last year, 
vasily more than average. 

Soli later, Mr. Pipes heard Vi tali 
Korotich, editor of the weekly 
Ogonyok — a main forum for criti- 
cal articles — question the Com- 
munist Party’s control of the Soviet 
state. “It was absolutely non-Le- 
ninist,” Mr. Pipes said. 

Mr. Pipes, 64, was bom in Po- 
land and lived there until his family 
escaped the Nazis in 1939. As an 
academic, a professor at Harvard, 
he visited the Soviet Union seven 
times before 1975. 

Since then, his work for the Na- 
tional Security Coundl in 198] -82. 
constant denunciations of him in 
the Soviet press and. also, just a 
lack of interest, kept him away. 

“There was really no sense in 
going.” he said over lunch at an 
Uzbek cooperative restaurant, “f 
mean, what was really so different 
about the Soviet Union in 1975 
and, say, 19S3? Not hing " 

The other night. Lev Timofeyev, 
a prominent dissident and (he pres- 
ident of a small, unofficial “univer- 
sity^ in on apartment, invited him 
to give a lecture. 

In a room choked with benches 
and people and wool and the thick 
haze of Russian cigarette smoke, 
Mr. Pipes spoke of the need for the 
Soviet Union to adopt “the West- 
ern way" of private property and 
individual legal rights. 

“There were a lot of people in the 
room who take Solzhenitsyn’s view 
that everything after the revolution 
is awful and everything before was 
glorious," Mr. Pipes said. 

The changes under way became 
evident to Mr. Pipes when Moscow 
News published two of his articles. 

And an article in Novy Mir re- 
ferred, rather positively, to rate of 
Mr. Pipes's seemingly most anti- 
Soviet ideas — that the lack of 
private property has been a princi- 
pal barrier to democracy and par- 
ticipation in public life. 

Still Mr. Pipes is “cautious” 
about the course of reform in the 
Soviet Union, saying that the pub- 
lication of once-forbidden books is 
“relatively easy” compared with 
the task of economic and political 
reform. 

“The lessening of fear here is 
genuine," he said. “That can’t be 
faked. But the contradiction is still 
in place. The police are in place.” 
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The three-engine Falcon 50 and 900. Executive jets as safe as airliners 


Of course you could stick with comparing ope- 
- ranges, cruising speeds, usable cabin space 

- v *• r 1 the soundproofing of other private jets. Which, 

between us, would only again highlight the 
it I " *~ j«r ancages which are the strength and reputation 

■ . litre Falcon the world over. 

the comparison stops there for one veiy 
NOW rrw jfi .ile reason. The Falcon 50 et 900 have three 
»> r^nes. 

nO* Jse of a third engine positions both of these air- 

K#¥ : at the very strictest level of safety, that imposed 

# ***** 

7. $0^’ 


on airliners making overwater flights via the shortest 
routes. This provides the aircraft with additional 
power always at the ready for the systems which 
ensure your comfort and safely. 

To understand the essential role vital in the 
power factor, especially when flying over - 
inhospitable 


keep in mind the importance of the on-board elec- 
tronics of a long-range aircraft 

Objectively speaking, the security offered by the 
three-engine Falcon is comparable to that of com- 
mercial airliners, not of other corporate jets in their 

class. This is of course why executives prefer 

W the Falcon 50 
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and 900. 


Dassault International 

^ase send me a colour brochure, FALCON 50 □ PalCON 900 Up 
I l would like a sate presentation. □ 

I Name/TaJe ! 

j Company j 

j Address j 

j Gty Country . 

Zp Phone [ 

J Now flying a — ' 

• Pease remm this coipon lo Mr, Paul Dekxme. 1 

I Dassault International. 27 rue du ftofesseur Rauchet 92420 Vaucresson I 
|J¥ance. TfiL: (33-1] 47.4 1.79.2 L TSex : 203 944 Amadas. J 
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Small Expectations 


All (be vibrations indicate serenity and 
good feelings this week in Toronto. The 
chance of serious friction or even ssiotis 
discussion is low — lower than last year or 
in most yean — as the seven big industrial _ 
democracies meet for their annual session 
on economic strategy- Things are rocking 
along pretty well for most of the rich coun- 
tries, and in any event the Americans have 
explained to everyone that their tribal cus- 
toms and precepts forbid them to make 
hard decisions in the years in which they 
dect a president. The other ax governments 
have accepted, with a sigh, the warning that 
the Americans do not intend to participate 
in much history at Toronto. 

The threat of world recession seems more 
remote than it did last year at Venice: Japan, 
far example, has just published figures show- 
ing that its eoonomy is growing at a rate of 1 1 
percent a year. For people who make eco- 
nomic policy, there is plenty to worry about, 
but none of it seems very urgent. The big 
issues have all sOd off into the middle term. 
The American budget and trade deficits are 
menacingly laige but no worse than last year, 
and the trade deficit, at least, is coming down 
a little. The dollar is stable for the moment; 
Japan and Europe have apparently decided 
to it on til the election, although they 
have made no promises for next winter. 
There is a growing sense that the big Latin 
American debts may have to be reorganized, 
but Toronto will confine itself to the much 


smaller and more manageable African defats 
and leave the Latins to another day. 

Of the second-3 evd quarrels on the agen- 
da, the most divisive is agricultural subsidies. 
Washington has many sins of subsidy for 
which to answer, but the chief malefactor is 
the European Community. It daims, wrong- 
ly, that its grossly overdone subsidies are the 
price of social stability. Europe is only buy- 
ing off some of the agricultural lobbies at 
home while it dumps products abroad on a 
scale that causes real distress to small coun- 
tries in the Third World. The United States is 
absolutely right to press for more rational 
rules of the game, but so far the Europeans 
are defensive, huffy and adamant. 

The Toronto meeting will probably be 
memorable chiefly for the allies* farewell to 
Ranald Reagan, wbo has (hanged thear 
countries as well as his own. The American 
example has made tax reform a major objec- 
tive, with the inevitable emphasis an redac- 
tion erf top income tax rates. Reaganite ideas 
about wide-open financial competition have 
forced other countries to choose between 
opening up their markets or being kft out of 
the game. Not all of the other six politicians 
meeting in Toronto are convinced that the 
world’s emerging financial system is other 
stable or durable. But whDe they may have 
doubts about Reagandogy, they have warm 
regards for the genial man who personifies 
much of the spirit of their own times. 

— THE WASHINGTON POST. 


21a Promises Again 


Mark Twain once remarked that giving 
up smoking was easy; he'd done it dozens of 
■times. President Moha mm ed Zia ul-Haq of 
•Pakistan has no difficulty talking about 
democracy and constitutional role; he 
promires them all the time. After seizing 
power in 1977, he vowed to call elections in 
90 days; it took eight years. Now he again 
promises to call elections within 90 days, 
but aides say there is a difference between 
calling them and bolding diem. Given 
Washington’s dose identification with this 
increasingly unpopular general, the admin- 
istration and Congress need to send a 
strong public signal of displeasure: 

The latest round of tmkept promises be- 
gan when General 2a dismissed Ms prime 
minister, Mohammed Khan Jnngo. Mr. 
Junejo, it appears, was too independent, 
and posably too zealous in investigating the 
explosion of an aims depot that WTTeri more 
than 100 people. Two generals dose to 
President Zia are said to be culpable for 
establishing the depot, whose aims were 
meant for Afghan guerrillas, in a populated 
area. And the prime minister was evidently 
too affirmative to the president’s taste 
about the recent accord mandating a pull- 
out of Soviet tro ops from Afghanistan. 

So wfaal is the United States to do? There 
is nothing new about General Zia's high- 


handedness, nor about his nuclear ambi- 
tions. U.S. law re qu i r es cutting off aid to 
countries that pursue a nuclear weapons ca- 
pability, but the administration has waived 
this action for eight years. Legal imperatives 
were offset by progress toward constitutional 
government — the end of martial rule, the 
return of political exDes and the 1984 elec- 
tions — and by Pakistan's support for the 
Afghan rebels fighting to drive Soviet in- 
vaders from their country. As the Russ i ans 
now withdraw, and with General 2a reas- 
serting personal rule, Congress would do 
well to reconsider its nudear waiver. 

Granted, as long as General 2a retains 
the confidence of the d ominant military, an 
aid cutoff from Washington probably would 
not matter much; that is the lesson demon- 
strated by General Manuel Antonio Noriega 
in Panama. But it is sensible to assume that 
General Zia resists bolding a free and fair 
election because it migh t expose his unpopu- 
larity. He may be fearful that elections would 
upset his regime much as they did that of 
Ferdinand Marcos in the Philippines. 

If he unreasonably postpones elections, it 
is fair to condnde that his regime has lost the 
confidence erf his people. It would be reason- 
able to Washington to let him know that 
American confidence is also eroding. 

— THE NEW YORK TIMES. 


Business as Usual? 


Senator Charles Grassley, an Iowa Re- 
publican, says that the breadth of the de- 
fense procurement now unfolding 

is “beyond the wildest imagination,” while 
his colleague John Warner, a Vi rginia Re- 
publican, calls it “the most widespread case 
I or anyone else has ever seen,” “the most 
serious case in the history of the Depart- 
ment cf Defense.” They may be right, but it 
-seems to us a little early to make such epic 
judgments. It is equally early to say, as 
Pentagon spokesman Dan Howard did re- 
fkxivdy the other day, that “this is an 
investigation of individuals — it is not an 
investigation of institutions,” or to am tend, 
as Mr. Howard did in Defense Secretary 
Frank Car Inca’s name; that “we have a 
very solid, adequate acquisitions process.” 

In fact, neither the senators nor the secre- 
tary and his spokesman can know yet They 
are still operating, as we all are; on early 
fragments of information. Search warrants 
and subpoenas have been issued and repre- 
sentations made to a court, bat it is not even 
time in the process for the customary warn- 
ing that a person is innocent until proven 
guilty. No one has even been indicted 

That is as to individuals. As to the system, 
it would help enormously if the people ex- 
pressing so much shock on all sides would 
leave the choir-boy robes at home. Briber 
and the baying of information of the sot 
alleged here are awful, illegal, corrupting, 
wrong — and m souk ways the logical exten- 
sion of a process that goes on aQ the time. 

The Pentagon now lets more than $100 
trillion in weapons contracts (procurement 
phis research and development) a year. 


On|y 25 years ago that was equal to the 
entire federal budget; the competition for 
the money is fierce. The competition is 
complicated by the fiction, or theory, that- 
America possesses a private defense indus- 
try whose relationship with its best and in 
many cases only customer is arm’s length. 

The acquisition process is one in winch the 
interests of buyer and seller, service and 
contractor, tend to be the same at least as 
often as they are apposed The service wants 
the weapon that the contractor wants to sell; 
the money is someone rise’s. Not just profits 
but camera on both sides of the transaction 
depend on its consummation, often at the 
etpense of other transactions competing to 
the same funds. Everyone in the process, 
jnchirfing members of Congress and their 
staffs, is seeking information fiam and impor- 
tuning those who will make the next decisions. 

The infamous revolving door, apparently 
a contributor to this case, is part of tins- So 

are hrmn raria and campaig n nwHtih urinwg tn 

members of Congress. Favors are done and 
dangled all up and down the line. Secretary 
Cariucd and other defenders of the system 
understand that. They want to say that the 
system has integrity. Seen from certain van- 
tage points, it has. There is more than (me 
way to build a better tank. Serious deba t es 
go on all rbe time within the system, and 
high-minded decisions are made; It is possi- 
ble to say this and to say that at another 
Level the system is a fetid orur, perhaps in 
this democracy it always trill be. 

The defenders no less than the critics 
need to talk in realistic terms. 


— THE WASHINGTON POST. 


Other Comment 


Other Parties in Toronto 


The G-7 "noting is expected to be note- 
worthy not so much for the matters discussed 
but for its cast chang es. The Toronto get- 
together is Ronald Reagan's last economic 
summit and Noboru Takeshita’s fust. Critics 
say that Mr. Takeshita is basically unopin- 
ionaled and does not comprehend global 
He is certainly less forceful than Ms 
predecessor, Yasuhiro Nakasone. 

But it is also said that Prime Minister 
Takeshi ta's unassuming style is more ap- 
pealing to other Asian countries, and there 
are expectations that he will work for im- 
proved ties throughout the region. A Japa- 


nese official said the prime minister wifi 
urge other summit participants to send out 
a “strong message” against protectionism. 
He will also seek to play the role of a bridge 
between Asia and the West, the official 
said, and will argue an behalf of the newly 
industrialized economies of South Korea, 
Taiwan, Hong Kong and Singapore. 

That is a good sign, not just because 
Japan is taking a more active leadership 
role in the region, but because the so-called 
four tigers will have a voice when the world 
leaders meet The “fifth tiger” — Thailand 
— can hope to similar treatment as air 
economy continues to expand. 

— The Bangkok Post 
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OPINION 


^ 

Time for Moderates Is Fast Running Out 


The 


P ARIS — Prime Minister Yitzhak Shamir Bv Flora Lewis 

said after a firebomb attack in Td Aviv on J 

June 12: "The conflict is over survival We arc 

talking about injury to our actual being, and such severely beaten an Israeli construction foreman 
should be our defense;” Reported deaths since near Kiiyat Arba. “Terribly sorry," they said, 
the Palestinian uprising began in December “we thought he was an Arab.” They had shout- 
stand as at least 218 Arab ana three Jewish lives, ed at him in English and he didn’t understand. 
These are not the tolls of open warfare, but Mr. Who is to decide which is the enemy? 

Shamir mates it sound as if another war were Those who insisted six months ago that only a 

nearly there, indeed, as if h were awaited. tough Israeg response coaid restore aider, and 
The extraordinary decision of the Israeli De- who complained that Israeli “enforcers” 1 were 
fense Ministry authorizing civilians as well as being unfairly criticized, are getting their answer, 
soldiers in the occupied territories to shoot Mare trouble, more hatred, more destruction. 
Palestinians “who are seen holding firebombs Joel Brinkley of The New York Times reports 
in their hands” stops little short of wartime that the Tel Aviv ftrebombmg and arson in 
firing at the enemy when he shows his head. painstakingly reforested areas made the “green 
So far has the situation degraded, step by line” (pro- 1 967 Israel) areawakening the major- 
step, always in one direction. Who is to say u ily of Israelis going about their daily lives to the 


By Flora Lewis 


So 

step. 


someone “seen holding a firebomb'* actually reality of the new parKfanig warfare, 
has a bottle of soda? Who judges the West Bank In effect, many people remain apart from the 

settlors’ claim to self-defense? hostilities, but these are spreading. The further 

A couple of days later, the Paris newspaper the hostilities go. the more chances which existed 


Le Monde reported the explanation of three for co mp r om ise are disapp earing. Mr. Shamir 
West Bank settlers to the police after they had suggests that expansion of Arab insurrection 


For Peace Talks Between Israel and the Palestinians 


W E the undersigned urge immediate inter- tmians but also the Arab states in c onflic t with 
national attention at the highest levri to Israel over substantive issues. 


TV national attention at the highest lewd to Israel over substantive issues, 
foster negotiations between the state of Israd and An in ternational conference mdndmg active 
the Palestinians, based on mutual recognitiai of toes by the United States and the Soviet Union 
national legitimacy and the exchange Of territory can faaBtflta brin g in g the v ario us parties together, 
for peace. The Woody violence and loss of life in establishing assurance of fairness and opening the 
the disputed territory underscores the urgency of way for substantive bilateral negotiations. 


constructive negotiations. Now is the time to a 
Declaration of Peace for the Middle East. 

We support the continued independence and 
security of the state of Israel. 


We equally affirm the right of sdf-deteanina- 
m ana security for the Palestinian people. 


don and security for the Palestinian people. 

We believe that mutual recognition and good- 
faith negotiations between Israelis and Palestin- 
ians can achieve a just settlement and that such a 
settlement should be guaranteed by appropriate 
international pea c ek ee p in g arrangements. We 
further believe that such a political settlement 
can result in a reduction of the military burden 
for the people of the Middle East and open the 
way for constructive economic, social and cul- 
tural development in the region. 

Negotiations most involve not only the Pales- 


— George W. Bafi, 
former US undersecretary of state. 

— Garret FitzGerald, 
former prime minister cf Ireland. 

— Barry Goldwater, 
farmer U.S. senator and Republican 
presidential nominee (1964). 

— Anker Jorgensen. 
former prime minister of Denmark. 

— Philip M. Klutznick, 
former president cf the World Jewish Confess 
and former US. secretary cf commerce. 

— Bnmo Kreisky, 

forma" chancellor cf Austria. 

— George McGovern, 
farmer US senator and Democratic 
presidential nominee (1972). 


from occupied territories w lsrad prop^ 'S 
some sort of breach of tacit rules, as 
ians had accepted the division of territories, 
albeit without peace, which he himself rqcctf. 
He is probably right that the longer the con- 
frontation continues, the more Arab h«P« to 
destroy Israd altogether are fanned anew. Both 
sides are being driven to mounnngvioleno.^ 
the question comes nearer of how long it will be 
that wiq$ are available to one side only. 

g5& Shultz taps ploddiDg doggcdv arouad 
the Middle East. without much hope of at last 
wipfin g in negotiations but trying teasi to keep 
up die appearance of some kind erf peace process* 
of some kind of diplomacy as an . 

But there protaMy wffl be" 0 
before the UjSL elections in November. By then 
Israd will also be holding elections, and the signs 
are tint Mr. Shamir wifi win against tbeseemiipy 
more moderate but indecisive Labor Party leader, 
Shitnnn Peres. And Mr. Shamir will have And 
Sharon, the former general urging him to take on 
what safety catches re main on lsradi arms. 

Meanwhile, there is escalation in the quality 
and destructiveness of arsenals ihroughout the 
region. Ihe Russians agreed at the Moscow sum- 
mit conference to begin talks with the Umted 
States cm limit ing the transfer of missile techno- 
logy, and there were long but evidently fruitless 
discussions on the Middle East. It is all too slow. 
The danger signals are growing urgent. 

An estimated 10,000 to 20,000 people m the 
fundamentalist movement Gush Emunim seem to 
have the initiative from politicians and to 
hold Israd hostage with their viaous provocations 
of Arabs, just as activists hold the Palesti n ia ns 
hostage; American Rabbi Meir Kahane, leader of 
gad!, is one of the Israeli militants' most virulent 
s pftW-wnan- A surprising number of the fighting 
fundamentalists are American emigrants. They 
see themselves as modem Maccabees, waging a 
holy war to victory or cataclysm. 

As Ian S. Lusiick, associate professor of gov- 
ernment at Dartmouth College, says in the 
bulletin of the Council on Foreign Relations, 
these are added reasons for the United States 
and American Jews to be concerned- But so far 
Defense Minister Yitzhak Rabin has refused to 
order the disarming of Kach members. 

This is not a time to moderales to be patient 
or indulg ent. The way things are going, there will 
soon be no time at all for moderates. 

The New York Times. 


AreRoo 


For Glas] 


is more concerned 

the success of Mikhail Gocbachev’! 

reforms. Just as Chiu's achieve 

meats in economic reform have k 

spired Soviet reformers, so the fuc ^ ■ *'*/’*! TO 

Mr. Gorbachev’s political idol *11 MLJ 

will haw considerable I* * 

China, which trails fir behind cl id 

Soviet Union in (his respect - , |rlfSf)lI1 

Mr. Gorbachev. unlike the CWtfH |||1 
reformers, has always mate polfeJUl 
reform a priority. Oranges biheSui? 
el press have been especially envki 
in China. No mainland Chinese news- 

paper has been allowed to match the' ' 


to 


way the Soviet media bafafiy expo* 
political mistakes, stimulate doc*, 
skm of political questions todexpbea.’ 
Iy challenge conservative views. 


social and political issues. From 1971 
to 1980, when The People's Daily *3 


unusually frank and courageous, in 
circulation rose to seven million. L* 
er. as the paper reverted to a mote 


The people have learned 

to think for themselves. 


cautious style, its circul ation dropped 
by half. In the Soviet Union, «{& a 


by half. In the Soviet Union, with a 
population of more than 280 miB™, 
Pravda circulates more than 10 mfflfo 
copies. Even allowing to lower fan- 
cy rates and less average buying pots 
in China, there is no reason why a 
population of more than a 
should produce a newspaper leader- 
ship smaller than Pravda’s. 

< ■ • • m 


'■ I. 


I argued in a speech in China in 
1984 mat the cover-up of issues in 


Philippines: Economics Should Have Priority 


M ANILA — A proposal to $10 
billion in aid from a noun of 


1YJ- billion in aid from a group of 
Western and Asian countries to assist 
economic recovery in the Philippines 
is strong reservations from 

vocal segments of public opinion here. 
This surge in skqptictsm is untotunate 
because it occurs as efforts to build 
international support for the multilat- 
eral aid plm are gaining momentum. 

The United States and Japan have 
said they woold seek backing to the 
initiative from other leading industrial 
powers at this week’s three-day sum- 
mit of Western leaders in Toronto. 

The proposal to a coor di nated as- 
sistance program has suffered from 


By Axnando Doronila 


considered by the United States to be 
among the most strategically impor- 
tant in the "Western Pacific. They bdp 
counter Soviet power in the region and 
support a U.S. military presence in the 
Indian Ocean and the Gulf. 

A postwar history cf unequal mili- 
tary, economic and political relations 
between the United States and the 
Philippines contributes to a deep-seat- 


ited Nations Development Program. 
Putting flesh on the bones of the 


If a multilatera l aid program were skdetal proposal to the Philippines 
ooerlv packaged, it could orovide will take a lot of work. But some 


bipartisan group jx four members of 
die UiL Congress last October as the 
Philippines and the United Stales 
were preparing to review a bog-sand- 
ing bases agreement that permits 
American forces to operate Iran the 
Philippmes made the plan a target to 
attack from nationalists and the left. 

As debate becomes more emotion- 
al over whether U.S. use of the bases 
should be allowed after the current 
agreement ends in 1991, and over 
how much onrnpensarinn Washing- 
ton should pay Manila for continued 
access, the multilateral aid program 
is also coming under heavy fire. 

The plan has some influential sup- 
porters in the government and private 
sectors in the PhiEppiiies. They see it 
as a means of spurrin g sustained 
growth of the economy, strengthening 
political stability and consolidating 
the structure of democracy restored 
since the end of the Marcos regime in 
1986. President Corazon Aquino said 
sbe was willing to accept the aid pro- 
gram so kmg as it was not conditional 
on. renewal of the bases agreement. 

Nationalists, as well as the left, ar- 
gue that the aid plan is a device to try 


“aid” initiated by the United States 
has strings attached. The nationalists 
and the left, including the outlawed 
C ommunis t guerrilla movement, sus- 
pect that approval of a multilateral aid 
pacfajM wU oome only if Manila 
agreed to' continue allowing American 
forces unhindered operations from 
Dark Air Base, Subic Bay Naval Base 
and other milrtary facilities. 

In addition to the United States, 
potential participants in the aid ar- 
rangements are Japan and members of 
tte Europem Community and the As- 
sociation of South East Asian Nations, 
Australia, South Korea and Taiwan. 
But Hhpino critics will not accept that 
a multilateral structure could prevent 
the United Slates from dominating the 
agenda of the plan and using it m a 
trade-off to concessions on the bases. 
A powerful streak of isolationism in 
FDrpino nationalism prevents it from 
recog nizin g the possibility dial broad- 
ly based assistance could bdp the 
country lift itself from the bottom of 
the development ladder in ASEAN. 

President Aquino has said that die 
Philippmes has the potential to be the 

“next economic nnrade” of Asia. Offi- 
cial statistics show that in the first four 
months of 1988, GNP grew by 15 
percent, compared with 5.5 percent m 
the same penod last year. But unless 
there is a large injection of feragn 
investment, government economists 


properly packaged, it could provide will take a lot of work. But some 
just the land of resource transfusion Asian leaders, such as Prime Minister 
needed by the Philippines, where eco- Lee Kuan Yew of Singapore, are 
nomic expansion is restrirted by the campaigning for it They believe that 
burden of repaying foreign debt the resources can be assembled, 
amounting to $28 billion. About 40 The biggest obstacle lies within the 
percent of annual export revenue is Philippines itself. Middle-class nation- 
eaten up to service this debt. alists, who are essentially economic 

The multilateral aid proposal has protectionists, ™amtam that such an 
been dubbed a mmi-Maishall plan, aid plan would impair the country’s 
after the Unfunded program that sovereignty. The left, riding this na- 


fadped Western Europe revive from tionalist wave, sugues that it would 
World War H But there is a better deepen the Philippines’ dependence 


1984 mat the cover-up of issues is 
Chinese political and social life drives 
the people from the Communist Pst-* 
ty and increases their indifference., 

1 said: “Our level of democracy «3 
be determined by our degree of opes- ' 
ness; because democracy, to a lam ■ 
extent, is the right to choose." My - 
term “openness" was meant in quite, . 
the same sense as the gfamost advo- 
cated by Mr. Gorbachev in 1985. Ycf ' 
China still has no glasnoB. 

Russian reformers enjoy ooe &- 
tmet advantage over the Chinese inte _ 
pursuit of glasoosL, Mr. G ortachw ' 
represents a new generation of leaders 
who were not shaped by the Stafast ■ 
era. While reformers in both cotmuis . 
must contend with a strong authorits- 
ian tradition, Stalin has been dead for 
35 years. Mao Zedong died in 1976. - 
Moreover, Stalin, unlike Mao, vated_ 
the utility oF intellectuals. Today then 
are proportionately more intdlectoA' 
inuhe Sonet Union, wtiijnae jobL_ 


rvta 




world war 1L But there is a better deepen tne rnmppmes dependence are proportionately more mraiectoaB 

contemporary model for assembling on the international capitalist system. „ .in., the . Sflsdft Union, jatfLmare job 

such a consortium. Known as the The most relevant issue, however, is open to them, than in China. 
Inter-Governmental Group on Indo- whether the Philippines is prepared to A postwar history of econ om ic de 
nesia, it has pumped huge amounts seize every available chance .of. devtib . _yelopmau and internal pegc mates ii 
of economic assistance into Indone- oping the economic strength that a harder to Russian reformers to aigix 
sia since the late 1960s. number of other countries in East Asia convincingly for perestroika. The Gb- 

At a recent meeting in The Hague have already achieved. With economic nese reformers, who have do such leg- 
the group assembled a new package strength comes roam to maneuver to acy to argue against, have met kss ., 
of financial and technical aid worth increase political independence. resistance in reforming the economy. 1 wni j 

more than $4 billion. Among its 14 Another factor favoring China's m- 1 J 

members are the United States, Ja- The writer, editor of The Manila formers is the Cultural Revuhuui, 
pan, European countries, Australia, Chronicle and a prominent political which devastated both the catanr rad]L 
New Zealand, the World Bank, the analyst, contributed this common to the economy. While Mao’s inQuaxxjjfP PQ 
Asian Development Bank and the Un- the International Herald Tribune. .ctill grim many in ti* political rite. 1 ' M vLi 


For a Political Conversion to Growth 


T} ART of the West's problem is lack The Toronto summit -package of 
i of confidence; It has been so ham- debt relief for Africa will do little for 
mered in the last 15 years by OPEC, the world economy at large. Most of 
inflation and recession that it cannot Africa is too poor to count. The really 
recognize a good day when the sun important issue is the Latin Ameri- 
shmeL But we ore in the sixth year of can and Ffiipmo debt, together with 

, * m _■ ■■ v a ■ p b A a g 1 a a ■ 


convincingly for perestroika. The Gfr 
nese reformers, who have no such leg- 
acy to argue against, have met kss., 

you can rta 

formers is the Cultural Revolution, 

which devastated both the cutomsadlL 

the economy. While Mao’s inOraajVP If Cl If 

still grips many in the political e£fc. lu V/ Vi I I OUI 

the experience of the Cultural Row * 

turn has cured many Chinese dtoera 

of the superstitious bdief in penanl 

authority and freed them from poti&i 

cal dogmatism. The Chinese petate ft 

today cannot possibly be as bBufe n 5 * ^ I of fl 


obedient and docile as they were. Tfccjj 
have learned to dank to themsehe.] 


sustained growth. The June 9 OECD that of the African countries which 
figures tdl os that the economic out- carry economic clout — Ivoty Coast. 


soften the ground for acceptance of believe that it will be wi p wablp to 
t bases beyond 1991. The bases are mstarn this growth rate; 


figures tell ns that the economic out- carry economic clout — Ivory Coast, 
look to the industrialized countries Nigeria and Morocco., which are not 
exceeds all expectations. included in the present package. 

And the Third World is imderesti- Most of them have gone about as 
mated. Those countries take almost 20 far as can be expected to sort out 
percent of the West’s exports. Thear thear end of the problem. After years 
total GNP is wdl above $2 trillion. If of belt-tightening, they now export 
they were on full throttle, nw>«H of more ttan they import, and since 
limping along, they would lift not just 1985 they have resumed economic 
themselves but the West as weU. growth. Bui it is slow. Per capita 


ncarnc 


Today It’s a Different Third World 


By Patrick Cockbon, 

in the world will come about not 

because their economies, strained by developed their own powerful pofiti- 
imge n aBta ty budgets, are pulling cal organizations andanmes. Today, 
them down, as some experts have oatnuB intervention — whether by 
suggested. Rather, regardless of bow the Soviet army in Afghanistan or by 
much the United States and Soviet (he UiL marine in Bonn — in- 
Union Spend On de f ense, they are vrihen [t r wte f military risk* than be- 
finding that they are less welcome in fore. And domestic political opposi- 
tbe Third World than they once iwn to such interve ntion is stronger 
were, th a t they m u st contend with Jq both countries; Simply increasing 
better-armed opponents^ and that Hrfwwg flqiemtiiiiiwlw ririiH' gHBk 
they face greater domestic political not ppug to dwny this 
costs of such intervention. If W ashingto n had doubled the 

The main cause of this decline is nimher of iu marines, warplanes 


the Soviet Central Committee ac- 
cused the Old political leadership of 
letting itself be drawn into an arms 
race with the Untied States; Even 
after achieving baric parity in inter- 
continental ballistic -misriles, the 
com mi ttee charged, it had not rignif- 


growth. But it is slow. Per capita 
mcome is still shrinking, and so is 
their buy ing power. According to 
UNICEF, infant mortality rates are 
rising after two decades of rieriirw 
The issue, as with arms control, is 
not the method; experts can work 
that out in their cloisters later. It is 
the political derision to judge that the 
time is right The IMF recently 
warned that if further bank money is 
not forthcoming, the effort to solve 
the debt problem may collapse. 


have learned to think for thcmsdve.j. 

This energy, newly unleashed bfpl IN Pi. S 
free mutet measures, bis made a»J.. 
nomic re f o rms in China a partial aor-i t IN Pi x 
cess. Tens of miUians of Chinese 
escaped economic relationships cf <fep 1 !NP! s 
pendency to take charge of their ont'v: . 

lives and to puraue their own ecoDoraj “ 1 : ^ 
ic interests. Vet the success is tait® 
by the old, immutable political svste® " 
winch has not kept pace with me de 
mand for reform. The huge and era - 
expanding bureaucracy continues to Trrj rv 
threaten individual interests. _ * 

Tens of millions of Chinese are stH 
without adequate food and wannfr 
and severe inflation is causing rasA . 
everyone’s standard of living to 6B - 
These facts stand in sharp contrasts . . 
the extravagant luxuries enjoyed b9 
those who retain power and pnrikM. „ 

AB these conditions contribute . . * - V 

tremendous thirst for change- TatT'-; 
great pt^olar yearning is a " - 

why economic reformers have ■ 
more success than thtibr Soviet 
parts. Now they hope that Mr. Gortef ; -’.. 


HIM 

HIM 

HIM 


from Dal 




J- 


kantiy improved its wodd influence; 
If the Soviet leadership believes 


If the Soviet leadership believes 
that resources allocated to the nriE- 
taxy have produced diminishing re- 


turns in security and political influ- 
ence abroad, it could deride to 


that Third Wodd countries are 
stronger today than in the 30 years 
after 1945 and less vulnerable to 
interference. Until the mid-TOs, 
revolutions and coups provided nu- 
merous opportunities for super- 
power intervention. In 1969 alone; 
coups in the Arab world changed 
the governments of Iraq, Libya and 
Sudan. Friction developed between 
Moscow and Washington as both 


and naval vessels in «*id around 
Lebanon in the 1982-1984 period, 
or if Moscow had stationed twice as 


many troops as it did in Afghani- 
stan. would there have been any 


sought to fill the power vacuums. 
These ementifut states are no loni 


These emerging states are no long- 
er fragile, and world politics has be- 
come much less fluid. U.S, and Sovi- 
et leaders can now sit down and 
discuss regional conflicts because 
new friction points are not develop- 

- ■ _« ti ■ ■ 


stan. would there have been any 
change in the outcome of either 
conflict? Probably not. 

The lesson of the last 10 years is 
that incr eased nntitaty s pending 
does not translate into greater polit- 
ical power in the way it once did. 
This is especially important be- 
cause it renders largely irrelevant 
the debate over whemer the Ameri- 
can and Soviet economies can sup- 


ing as rapidly as they once did. 
Contrast mis with the first n 


Contrast this with the first period 
of detente, under Richard Nixon and 
Leonid Brezhnev against a back- 
ground of wars between UJi and 
Soviet aBks in die Middle East and 
Southeast Asa. Dftente was in part 
undermined by the collapse in 1974 
of the last European empire, that of 
Portugal leading to a scramble for 
Angola and Mozambique. 

By the ‘80s, states that had 
emerged since World War II had 


ence abroad, it could deride to 
unflateraBy cut defense allocati ons 
in the next five-year plan. 

An argument about the decreas- 
ing ability of the U.S. eoonomy to 
sustain its defease burden, recently 
popularized by Paul Renncty at 
Yale, suffers from die «wng fallacy. 
By suggesting that America may be 
unable to afford its mDztary toe, Mr. 
Kennedy and others avoid the ques- 
tion of whether the defense buildup 
in the last decade brought, any real 
i np rovement in American security 
and wodd political influence. A 

strong case could be made that it did 

not have such an effect. 

Today, intervention in regional 
conflicts by other superpower carries 
rnnrli neater p olitical and mifitin y 

costs. They wffl face wdl-eqaippcd 
armies capable of inflicting heavy 
casualties. Ibis raises the costs of 
using or threatening to use force. As 
the wodd enters the 1990s, the trend 
is not that defense is becoming too 
expensive but that h buys less and 


The bmte need political leadeniqp. parts. Now they hope that Mr. Gort 
Toronto * occaaqn topuD aU this dtev is as in the poW 

^°8 e ^ ier - J?®, Wcst ?. al . a 1 ¥ 5U ? 1C realm as they have been in the econo 
juncture. When everything is going to ic. That could stive the oush they w 
it -ecoxx^ su ccess, pea ce with its to bring pofitidl toomwCJHiia. 
principal political adversaries — sure- _____ 

? I**#** o? The writer, formerly a reporter at % 

anewinyecrory, with economic wdl- People * s «i ti 

being becoming the norm. *e££r ante UruvZuy <f G#w 

From a sy nd ic ated cohann m Los Angples. flip contributed A 

ty Jonathan Power. comme nt to The New York Times. 


\t-. 
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lOO, 75 AND 50 YEARS AGO 

1888: Foreign Missions once seen an American 1 go 


1888: foreign Missions once seen an American golfer in 
r /'ynjtwk.i J 8 shut sleeves. This was 'Sic' Eva 

1AJNDON — The general confer- at Prestwick, in 1911, playing a da 

coee on foreign missions, with 168 piouship gamn He was at the l! 

delegates from the United Stales, was hole and in a bunker. He took off 
brought to a dose jon June 19] with a coat and got out of the bunker. M 

a** at -which of us survived the incident." 
about 2,000 persons were present. A 


'•'i-i r 


Given the smaller size of the So- costs. They wffl face wdl-eqaippcd 
viel economy, the aims race has armies capable of inflicting heavy 
always imposed more of a burden casualties. Ibis raises the costs of 
on Moscow than on Washington, using or threatening to use force. As 
That has led some to recommend the wodd enters the 1990s, the trend 
that America exploit Soviet eco- is not that defense is becoming too 
nomic weakness. Under the threat expensive but that it buys less and 
of a' mili tary escalation, Washing- less political influence. 

ton could extract concessions from 

Moscow on foreign policy, human The writer, a former Moscow and 
rights and other issues. Middle East carresxmdentfor The Fi- 

Tbe weakness of this logic is that nandal Tuna cf London, is senior 
the Kremlin is starting to realize that associate cf &e Camegfe Endowment 
spending more oo arms produces for International Peace. He contributed 
few political benefits. Last month this comment to The New York Times. 


telegram from the Archbishop of ]Q3£* GoddanFfi 
Canterbury, expressing sympathy WKWar ° s 

with the objects of the conference, PARIS — People who want to art 
was read, as was a letter from Joseph the earth may wok back some day ^ 
Cooke of Boston, in which the writer the Eden Valley of Nov Mexico H 
contended that at least one mission- aviators now honor the beach at 
ary should be sent oat to every 50,000 ty Hawk. In Eden Valley, Profess^ 
unsaved people, “for, if tiie saved Robert H. Goddard is continuinS®* 
nations don't fill the wodd, the un- researches with rocket aircraft- FfQfljj 
saved rates speedily wflL” Eden Valley came news of a i*n 

™ steering mechanism aide to keep 
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it to get <4 

ome3ay“f; 
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unsaved people, “for, if the saved 
nations don't fill the wodd, the un- 
saved ones speedily wflL” 

1913: Shirt-Sleeve Golf 

LONDON — Golf in shirt sleeves is 


rocket on its intended upward p*® 
even after its fuel is exhausted^ 
stead of letting it tom tuck P*®** 
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matter of impassioned discussion, tardy toward the ground. From Ed®! rw 

•^presenting golf an the Valley may era™, some day not wj- 
Stock Exchange, said: “As a rule, the far m the fSurel news that a 
American players adopt our habits as rocket Hjw At Iasi oirtced the ve3 thsi v 


American player* adept our habits as rocket has at last pierced the veil 
regards dress when they come over hides u$ from full knowledge^ 
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In the ten short years in which China has 
been liberalizing its economy, it has also 
tronc through a crash course in the 


Coming to Terms 


With Inflation 


C LINA’S economic 
growth has been re- 
markable. Its mod- 
ernization program and vigor-, 
ous export drives have 
produced anntwl GNP in- 
creases char would be heroic 
were it not for the relatively 
minor role that its economy 
plays in the global market. 
But the pace of economic re- 
form is. now bang paid, and 
it’s an alarming one. 

Inflati on is t unning at a 

national level of se v en per- 
cent, according to die Beijing 
government, but has been put 
as high as 20 p er cen t in some 
areas by independent observ- 
ers. Nice only that, it is con- 
fronting the government with 
a political challenge as serious, 
if not as grave, as anything 
faced by the Western industri- 
al powers in the 1970s 
Inflation has been inevita- 
ble in China’s dr am atic eco- 
nomic change of course from 

rigid i-t-nrral planning and 

control to widening free enter- 
prise. Wherever wages and 
prices have been unshackled, 
largely in the newly emerging 
consumer manufacturing and 
service industries, they have 
risen swifrly. Die export 
boom, essential for the foreign * 
exchange needed to bankroll 
the modernization program, 
has siphoned away consumer 
production and produced a fa- 


miliar inflationary trend — 
too much money around and 
coo litde available to spend it 


The relatively massive in- 
flux of foreign investment — 
also vital to economic redevel- 
opment — has only aggravat- 
ed the inflationary spiral. 
Many joint venture enter- 
prises have had to pay premi- 
um and erfeenoverinflated sal- 
aries, employee benefits, site 
rents and other costs to 
hungry local authorities — a 
problem which is only now 
being added to same extent 
with open-market employ- 
ment policies in major centers 
like Shanghai and Beijing. 

This free market inflation 
is giving the government a 
major social headache. In the 
major urban centers — Beij- 
ing foe example, where an "of- 
ficial” eight p er ce nt hike in 
retail prices meant a drop in 
real income for nearly half the 
population last year — infla- 
tion is being deed as a prime 
cause of public discontent, and 
a dangerous one at that. With 
supreme irony, it is also block- 
ing a crucial price adjustment 
program which will, in effect, 
bring even more inflationary 
pcessur^jco bear on the con- 


During the three decades of 
revolutionary rule, paces of 
many essentials and a range of 






If you can name it, 


We can supply it 


A great range of 


LIGHT INDUSTRIAL PRODUCTS 
LIGHT INDUSTRIAL PRODUCTS 
LIGHT INDUSTRIAL PRODUCTS 
LIGHT INDUSTRIAL PRODUCTS 
LIGHT INDUSTRIAL PRODUCTS 


from Dalian. 


We deal in the import and export of a great range 
of light industrial products, to name a few: 


Bicycles, Sewing Machines, Glasswares, 
Enamelwares, Thermos Flasks and Ice Bottles, 
Stainless Steel Hollow Wares and Flatwares, 
Sporting Goods, Household Electrical Appliances, 
Metal Hardwares of Daily Necessity, Canvas . 
Products, Cosmetics, Sanitary Products, P^P 01 
and Paper Products, Clocks and Watches, Shoes 
and Boots, Suitcases and Handbags, Toys, 

Sheet Glass, Building Materials, Wooden 
Products, Leather Products, Plastic Products, 
Stationery and many more. 


We welcome processing and production 
a/vwdiricr to customers’ designs, designated 


brands customers’ supplied materials. 


We also act as agent for the importation of light 
industrial technology and equipment for cor- 
porations and other economic organisations in 

and outside of China. 
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tmir i ^ So long as you can name it, we can supply it. 
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Your orders and enquiries are most 
welcome. 
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China National Light 


Import ft Export Cor- 
poration, Dalian Branch. 
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Add: 10, 3B-8Q Road. Dalian, China. 
Tel 404427 

Tekac 86335 DI^CN 

Cabl«: DLINDUS DALIAN 
Manager. Y AN BAO ZHO 
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na, this means dm production 
will continue co lag behind 
demand, continuing to create 
die inflationary state of affairs 
char price subsidies are sup- 
posed to hold down. 
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Inflation is seen as a conse- 
quence of capitalism that Chi- 
na will have co live with until 
the essential antidote is ar- 
rived at — a level of economic 
production chat exceeds or at 
lease satisfies consume de- 
mand. Bur radically increased 
productivity is what the mod- 
ernization program is all 
about, and by China’s own 
reckoojxig it will be at least 
the year 2000 before it can 
regard itself as anything ap- 
proaching a modern society. 
And this confronts the eco- 
nomic helmsmen in Beijing 
with another inflation-based 
.cHLemma. 


Open market employment poSdes are being introduced in major centers like Beijing. 


basic consumer goods woe 
under stria government con- 
trol in wbar would have con- 
tinued to be a classic system of 
sodalisr cost-of-living subsidi- 
zation, bad the whole system 
not swung onto the capitalist 
course. What has happened 
since then is that prices for 
many commodities have been 
completely out of tune with 
actual productions costs, and 
tins-has caused actual econom- 
ic damage. 

Take the case of die sugar 
industry: ids been reported 
that because the retail price of 
sugar hasn’t changed for the 
post 20 years, mote than 40 


percent of China’s sugar mills 
have gone deeply into the red 
or closed down altogether, 
their production costs zoom- 
ing way above their incomes. 
The same prospect threatens 
die crucial energy and seed 
industries. Western bankers, 
particularly, have warned that 
controlled steel and coal prices 
are so unrealistically low that 
it is impossible for these in- 
dustries to become profitable. 

Aware itself of the perils, 
the government published an 
economic masterplan in 1966 
earmarking price reform — 
lifting controls and allowing 
prices co be dictated by market 


faxes — as one of its priori- 
ties over the next five years. 
The intention is still there, 
and is being promoted as a 
move essential to the develop- 
ment of the econo m y, but the 
plan itself has fallen foul of 
rampant froc-market inflation. 
With prices rising all over the 
place, and with millions of 
people angry about it, this is 
no rime to add to the infla- 
tionary spiral. 

In fact, the opposite has 
happened — controls have 
been stiffened on the rapidly 
rising prices of some essential 
consumer and industrial goods 
and such basic commodities as 


meat, poultry, eggs and food- 
grain for the pork industry. 
And another bitter implica- 
tion of capitalism has become 
all too dear. 

Fork prices have been in- 
flaring because of a pork 
shortage, caused in turn by 
price controls and rising feed 
costs which have made pork 
production uneconomic In 
order to offset public unrest, 
the controls will remain in 
place, at least hr the time 
being. And for the pock indus- 
try, as indeed for almost every 
other major industry strug- 
gling to come to terms with 
the new capitalist way in Qu- 


A prime example of the 
productivity problem is refrig- 
enuor.ptoducricsi in Shanghai 
Last year, the demand for re- 
frigerators topped 470,000, 
but the local industry could 
supply only one-seventh of 
that because of a shortage of 
imported key components. 
These pans were scarce be- 
cause imports had been re- 
duced. Why? Because of 
sharply rising prices. Infla- 


DOfL 


This vicious circle encom- 
passes each move in the pro- 
ductivity campaign. Much of 
the increased foreign invest- 
ment and technology transfer, 
vital to the campaign to up- 
grade plant, machinery and in- 


dustrial infrastructure, cones 

with an inflationary price tag 
on it. Worker bonuses and 
incentives mean increased pro- 
duction costs, and have a dis- 
tinctly disreputable stain on 
them anyway — they’ve been 
coo liberally distributed and 
taken too much for granted in 
the past. 

All this leaves Beijing's 
planners with little room for 
maneuver in their battle to 
boost output, satisfy a domes- 
tic demand that is becoming 
increasingly hungry for con- 
sumer goods and at the same 
time make sure that the infla- 
tionary consequences do not 
violently cock the social and 
political boat. 

It’s not the specter of an 
inflation rate sparking off seri- 
ous social unrest chat worries 
the government — by all ac- 
counts, it’s felt that after the 
tumult and hardships of the 
Cultural Revolution the vast 
majority of Chinese have had 
enough of rage in the st r e e ts . 
What is far mote worrying is 
the effect that continuing or 
soaring inflati on will have on 
the delicate political balance 
of conservatives and progres- 
sives that has allowed the en- 
tire modernization and "open 
door'' program to go ahead. If 
inflation gets out of control it 
will strength en, and to some 
extent vindicate, the hide- 
bound revolutionaries in the 
political structure whose view 
of China’s brave new econom- 
ic course Is that it will end in 
tragedy, not triumph. 

— Derek Maitland 


The World 
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AS CHINA OPENS HER DOORS 






TO THE WORLD, THE SHANGHAI HUTON 
INTERNATIONAL OPENS ITS DOORS TO YOI 


Over the years, our corporation has tufty utilized 
the political and economic advantages of Dalian as 
an open coastal city, and Its solid industrial and 
agricultural foundation to Increase our market 
share globally. 


The history of Dalian in exporting minkskins goes 
way back. With large breeding farms and abundant 
experience, the minkskins exported by Dalian are 
high in quality, with excellent color, neatly trimmed 
hair and high hair density. No wonder they enjoy a 
high reputation in the world market 




Besides minkskins, our corporation also handles 
a variety of products, including mixed fabrics prod- 
ucts, plastic packaging products, candles, edible 
mushrooms, salinized vegetables, dehydrated veg- 
etables, edible wild herbs, feed stuffs, bristle 
brushes, carpets, leather products, smooth laver, 
pure sheep’s wool, honey, timber and its products 
and down products etc. 


To feel the pulse of China’s 
economy one must travel to her 
commercial heart — Shanghai. Here 
in this bustling city, you will soon 
discover a standard of service and 
accommodation renowned through- 
out the world. The Shanghai Hilton 
International is now open. 


KS • 






. it’, 


Our corporation has already established busi- 
ness relationships with Japan, Hong Kong, Philip- 
pines, Singapore, France, Italy, U.SA. Holland, 
England, Denmark and other countries. 


For reservations ; call your travel 
agent, any Hilton International hotel 
or Hilton Reservation Service. 


■ 

As we said, the world rs our market No matter 
where you are, your enquiries will be most 
treasured. 




China National Native Produce & 
Animal By-products Import & Export 
Corporation, Dalian Branch 




Address : 7, Santa Square. Dalian. China. 
Cable : "PROBYPRO" DALIAN 
Phone : 238773 
Telex : 86433N NPAB CN 
Managor : CHEN MN6 YUAN 


SHANGHAI 


Hilton international 
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CHINA 



Chemical Clean-up 


G UNA'S chemical in- 
duscoes arc cwrendy 
the target of a gov- 
ernment dean-up campaign. 

And one of the most affected 

■ 

enterprises is the giant Sino- 
chetn. Bounded some 38 years 
ago, Sinodbem grew up in' the 
industrial decades when China 
and the rest of the world were 
Jess concerned with ecology 
and more intent on building a 
solid manufacturing base. 

ffwoehem succeeded The 
company developed a ' com- 
piece range of products includ- 
ing petroleum and itS'by-prod- 
occs, organic chemical raw 
marrrial.y inorganic chemical 
raw materials, chemical fertil- 
ize^ pesticide solvents, ore and 
liquid chemi cal products. By 
the cariy 1960s it was trading 
with over 140 countries arid its 
annual exports amounted to $4 
bdiioD. Liaoning’s pcao-fhemi- 
cals industry ranks number one 
|n Qiinr 

With the new open door 
policy, business became even 
more active and average annu- 
al production increases 
reached 13 percent. But the 
company and the government 
also recognized that damage 


was being done to the envi- 
ronment and health of the 
province’s chemical workers. 
Extensive research was begun 
to develop cleaner export 
products and assist intema- 
ttonal- efforts to dean up the 
production and processing of 
essential ehgmira'lf- Ear exam- 
ple, the Liaoning branch of 
Sinochem is mvesrigmng 
ways tx> reduce the kad con- 
tent of "Accelerator D ” a 
chemical used' in the process- 
ing of rubber. .■ 

Ocher moves include the 

* 

introduction of packaged dyes 
and a whole new range of 
products to meet the demand 
for safer dyes. Because of re- 
strictions on the export of 
some r ? .Sino- 

chem is greatly expanding its 
range of non-pollutant phar- 
maceuticals as well as develop- 
ing entirely new down-line 
products such as rubber gloves 
for surgical use; . 

To market these new. prod- 
ucts overseas, die company’s 
Liaoning bcanch has offices, in 
the U.S., West Germany, 
Thailand, Hong Kong and Ja- 
pan. 


Made in Liaoning 


Liaoning exports a growing 
stage of iwyti rma l products 
and medical equipment 
throug h the Liaoning branch 
of the China National Medi- 
cines and Health Products Im- 
port & Export Corpoorion. 


tendy exports goods ranging 
from sreei utensils to construc- 
tion materials. 


Light industrial products 
marketing in the province 
dates from 1934, when the 
Tianning branch of the China 
National Light Industrial 
Products Import and Export 
Corporation opened in Shen- 
yang. The corporation cur- 


The traditional arts and 
crafts of China ace flourishing 
in Tianning Province; Visitors 
can find a wide range of items 
created by provincial crafts- 
men in the showrooms and 
warehouses of the Liaoning 
Brandi of the China National 
Arts & Crafts Corporation. 


Liaoning’s superb seafoods, 
meat; vegetables and confec- 
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as the spatial nutritional tonic tonne 
flepubltc at CMna In the Tenth Asian Gamas. 


The main materials of the product are carefully selected and 
prepared Irom fresh ginseng of over 6 years, grown tn Northeast 
China, and tram fresh glandular secretion ot worker bees eto. The 
prescription and formula are weft-chosen with special sdei fflc pro- 
duction technology ^ up*-date equipment. ; 

Ginaem Royal JeBy has a tonic action on the narves and btam and 

Is good for Mdney stones, stimulates the appetite and metahofem, 
hprowas memory and prevents agteg and weariness. It is proven that 
Ginseng Royal JeBy atao has an tnhttstttwe action on the growth of 
tunan breed cancer. 

China National Medicines & Health 
Products Import & Export Corporation 

Uaoning Branch 

136. Northeast Road. Dalian. China 

Telex : 88279 MB4EC CN 86462 MHPR O CN 

Cable "MEHECO" DALIAN Tei : 337299 337320 



SM94120 SM90120 SM90200 
AM90120 FM90120 SM90300 
AM90 0.3-2 

AM 90 0-0.3 AM90 0.5-1 .5 





CHflM NATIONAL METALS AMO MHIBRALS IMPUfT 3 
EXPOST COBP- LIAONING BRANCH 

Address : No. 1* Stain Road, Dalian, China 

Cable : MWCTALS DALIAN 

Telex : BB1S3 MAMET CN 86453 MUffiT CN 
Td .230688. 

Fax 239808 DAUAN 
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f farming's export garment trade is a spin-off of the traditional silk industry. 


T echnology T ransfer 


T EE shift into products 
such as - petroleum 
pipe fittings, rubber 
products, packaging and plas- 
tic extrusion has called for a 
wholesale purchase of foreign 
machinery and technology. 
Such a shift has made Liao- 


ning and China a significant 
buyer as well as a seller of 
sophisticated, world-standard 
products. 

Currently exporting to the 
tune of some $25 million per 
year; the 3,000 enterprises that 
make up the Liaoning ma- 


chinery and machine tools in- 
dustry have developed a range 
of 150 product categories and 
over 500 specific items which 
are exported to 120 countries 
and regions overseas. These 
products and services range 
from sophisticated factory ma- 


tionaxy are exported world- 
wide by the Liaoning brands 
of the China National Cereal 
Oils and Foodstuffs Corpora- 
tion. 


as dealing in the export market. 


The long coastline, wooded 
mountains and fertile plains of 
Liaoning Province are ideal 
for livestock husbandry. One 
e nte r pri sing corporation has a 
flourishing trade in furs, leath- 
er, feathers, and ocher prod- 
ucts. The Harming Animal 
By-Products Corporation 
manages its own farms as wdl 


Traditional products such 
as candles and woven mao are 
caponed from Dalian by the 
Liaoning Native Produce 
branch of the China National 
Native Produce and Animal 
By-Products Corporation. 


branch of the China National 
Afachinety Sc Equipment Im- 
port and Export Corporation. 


All kinds of heavy machin- 
ery and equipment — from 
mining and manufacturing 
machinery to tools and air- 
conditioners — are produced 
and export e d by Uaoning’s 


The China Electronics Im- 
port Sc Export Corporation’s 
Liaoning branch, with 200 
manufacturing operations and 
over 100,000 personnel, plays 
a major role in the electronics 
field. Most of the Corpora- 
tion’s products, which range 
from sophisticated electronic 
measuring devices to pocket 
calculators, are exported. 


chinery and agricultural ma- 
chines, to hand tools, electron- 
ic implements and major 
international tenders. 

The drive to expand inter- 
national competitiveness and 
to put China on an equal basis 
with its world trading partners 
has brought fundamental 
changes to this industry. 
Highly market-responsive and 
ttcbnology-sensirive, It has ex- 
tended its product base into 
new areas. One of the keys to 
this development has been the 
injection of technology at ev- 
ery step. Traditional products 
such as die ample bench vise, 
sold for decades, are being 
transformed into heavy-duty, 
multi-purpose cools for do- 
mestic and industrial use. 
When Liaoning docs not have 
die technology, it goes out to 
buy it. An investigatory group 
to the United Scares recently 
purchased US. cooling equip- 
ment and patterns for the de- 
velopment of a new range of 
socket wrenches. 

In response to market de- 
mand, products are now being 
packaged and marketed in 
comprehensive sets. Overseas 
marketing teams from die 
Liaoning Branch of the China 
National Machinery Import 
and Export Corporation are 
studying international stan- 
dards and working dosely 
with clients to produce cus- 
tomized exports. Work skills 
and designs are being upgrad- 
ed to make liaoning machin- 
ery and machine tools as com- 
petitive as chose from the U.S. 
and Japan. 

This, in cum, has increased 
the demand for technology 
wangfifT and imported raw ma- 
terial. Raw products from Ja- 
pan, the U.S. and Italy are 
high on the list of priority 
items. 

— RJJ. 
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The gar- 
ments export- 
ed by Uaoning 



are exquisitely 

made from selected fine cotton, wool, linen, chemi- 
cal fibre and their blended fabrics. They come In a 
wide variety of styles for all seasons and for men 
and women of all ages. 

Recently, rt has imported advanced equipment 
and technology from abroad, which allow its export 
items to keep abreast with the ever changing taslv 
ion trends in the world market Garments from 
Uaoning come in a wide range of styles, ere fash- 
ionable in design, superb in workmanship, line in 
quality and comfortable to wear. 


CHINA NATIONAL SILK IMP. & 
EXP. CORP. UAONING BRANCH. 

NO. 68. XING UN ST. ZHONGSHAN DISTRICT, 
DALIAN. CHINA. 

TEL : 236045. 237612 TELEX : 861 66 DSUX 
CABLE: CHSICORP DALIAN 



China National Textile* Imp. & 
Exp. Carp. / Uaoning 
Garments Branoh 
AddrtBB ; B Wu*Wu Roach, DaUan, 
Liaoning, China 

Cabla : “GARMENTS* DALIAN 
Tatox : SS452 LDGMT CN 


Critase hemp se ed is the best feedsfejff for 
birds, ft’s nutritious, with HI grains. 


e Admixture (max.) 3% 

: In gunny bags of about 

70kgs. net each 


in > " i ' 1 ■ ''i 'M i 


at colors. The manufacturers Iwe been working hard to improve 
wortananshiptteBUBhconsiamperfactlonc rf ihBfrskffl by Inheriting the 
vedMoneMok art techniquea. 

Deft design and strict quafity control ana a quarantae - that's why 
we enjoy a rash imputation amongst our ovareaes buyers. 

We are the major exporter of all kinds of canvas shoes, rubber 
shoes. P U shoes.'sports shoes and many others which are made tram 


China National Cereals. 00s & 
FoodshAs Import & Export Dorp. 

Liaoning Curates & Oils Bnmdi 

No. 1, Wuwu Road, Dalian, China 
Telex : 86295 COL CN 
Cable : “UCEROIL" DAUAN 
Tel : 805B61 237289 


FOR MORE INFORMATION ABOUT CHINA’S 
IMPORT & EXPORT CORPORATIONS 

Just complete this coupon. 


Indicafe below the s ubjects on which you would 
Dke to obtain mote Information fr/3- 


List of advertisers: 

□ China National Bectronlcs — Uaoning 

□ China National Native Reduce & Animal By- 
products — Uaoning Native Produce 

□ Uaoning Foreign Trade Corporation 

□ China National Cereals Oils & Foodstuffs — 

Uaoning 

□ China National Textiles — Uaoning Gaments 

□ China National Native Produce & Animal By- 
products — Uaoning Animal By-producds 

□ China National Machinery & Equlpment-Uaonlng 

□ China Natlond Cereals Oils 8c Foodstuffs — 

Liaoning Cereals & Oils 

□ China National light Industrial Products — Liaoning 

□ China National Machinery Uaoning 

□ China National Metals & Minerals — Uaoning 

□ China National Silk — Uaoning 

□ China National Textiles — Uaoning 

□ China National Chemical — Uoonlng 

□ China National Medicines & Health Products — 
Uaoning 

□ China National Arts & Crafts — Uaoning 

□ China National Metals & Minerals — Guangdong 

□ China National Machinery & Equipment — 
Guangdong 

□ China National Ught Industrial Products — Dalian 

□ China National Native Roduce & Animal By- 
products — Dalian. 
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RETURN THE COUPON WITH YOUR BUSINESS CARD 

international Herald Tribune 

7th floor. Malaysia Building. 50 Gloucester Road. 

Wanchal, Hong Kong. 


Hard Working 
Hardware 


From 


Guangdong . China 


We are a major exporter and importer of con- 
struction hardware, construction materials, non- 
metallic minerals & products and non-ferrous met- 
als & products. These products are all highly 
durable, skillfully manufactured from superior 
materials, and they are all reasonably priced. 

Over the years, we have, on the basis of equality 
and mutual benefit established extensive trade re- 
lations with over 100 countries and regions world- 
wide. 

We sincerely hope to further develop our busi- 
ness ties with the world. Businessmen are welcome 
to come to Guangzhou to discuss business oppor- 
tunities with us. 

Customers’ special specifications and designs 
can be met. On-time delivery is highly emphasized. 

For more product information and details of our 
competitive prices please contact 


China National M etals & Minerals Import & 

Export Corporation. Guangdong Branch. 

774 Dongfeng Road (East), Guangzhou, China 

Telex: 44377 WUJIN CN Cable: "MIN METALS" GUANGZHOU 

Fax: (06) 20-776437 





■ teich fur resources and continuously 
evolving technology enable our factories 
in Liaoning to manufacture excel tern fur 
hats and caps for export Made from 
genuine fur and leather, they are exquis- 
itely crafted, fashionable, light and soft 
Available in a variety of styles, "Peacock 
Feather" brand fur hats and caps are 
warmly welcomed by consumers around 
the world. 


China National Native Produce & Animal 
By-products Imp. & Exp. Corp- 
Liaoning Animal By-products Branch 
139, Stalin Road. DafiaaCMna Tel: 234012 
Cable: BYPRODUCTS DAUAN Telex : 862S6 BYPRO CN 


Precision. Handworking. 
Liaoning Hand Tools 


•V" 




Our* corporation handles 
Eagle Brand iron hammer 
and different kinds of Golden 
Bird Brand hand cools. They 
include: 

•Various k/nds of bench 
vices *TablB vices aHand 
pliers til-land hammer e 
Spanners eMeasuring tools 
e Screw drivers • Cutting 
tools • Grinding tools and 
other tools. 



Precisely machined, strictly 
tested and appraised, the 
quality of our tools are wall 
guaranteed. We accept pro- 
cessing according to cus- 
tomers’ drawings, specified 
name brands and designs. 
With a favourable price 
and punctual delivery, 
we’ve already won busi- 
ness partners all over the 
world, why not you? 



Chin National MacMraty Import & 
Export Corp. Liaoning Brsncfi 
Adckasr 135 Stalin Rood DsHan. China 
C&ble 1 “MACHWPOT DALIAN 
Tdbc 86157 DCMC CN Fee 237195 
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1 Prices 


Provided by Credit Suisse First Boston Securities, London, Tel.: 01 32 3 11 30 
Prices may very according to market conditions and other factors. 
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Dollar Straights 
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YW 

Mat 


Sod 

Tray 
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Australasia 


Austria Contri 

12% 

, to 

97% 

13*1 

1255 

Auef Com Bk 

12% 

i 89 

103% 

9X0 

+131 

Victoria 5b 

8% 

93 

94 

9*4 

+119 

Aust Com Bk 

10 

93 

103 

9X4 

■rti 

Queensland 

10% 

i 95 

103% 

9*9 

409 

New Zealand 

8 

97 

89% 

974 

+to 

Council Europe 

13 

to 

100% 

1280 

rus. 

Euroflma 

13 

93 

100 

12*4 

IU3. 

NS wales Trey 

11% 

to 

104% 

883 

+10? 

New Zealand 

TO 

89 

to 

£40 

+102 

New Zeakpid 

TO 

90 

98% 

BX0 

+84 

New 

7% 

91 

96U 

687 

+7? 

Near Zealand 

7% 

91 

96 Vi 

8*2 

+79 

Slam TF 

new £8aiOK3 

BU 

93 

96% 

9X7 

+95 

™iiw 40uiona 

8% 

93 

9TO 

989 

+78 

Qanfas 

10% 

to 

104 

9*6 

+88 

yirtariaPubl 

8% 

96 

93% 

9*9 

+« 

Australia 

11 

95 

107% 

9*4 

+86 

Australia 

11% 

to 

109% 

9*4 

484 

Queensland 

11% 

89 

102% 

981 

+MB 

Queensland 

8 

91 

98 

879 

+77 

Queensland 

TO 

92 

94850 

9.17 

+96 

5t Bk Sth Aral 

10% 

92 

10M 

698 

+78 

St Bk Sift Aral 

9% 

93 

100% 

982 

+71 

Sift Aust Gov 

8% 

93 

98% 

987 

+75 

victoria Sec 5 

10 

92 

103% 

988 

480 
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11% 

92 

108% 

981 

+80 

New Zealand 

8 

to 

95% 

9X6 

+91 

Qantas 

8% 

to 

94% 

9X5 

+92 


Canada 


B C Hydro 
BC Hydro 
Bonk of novo 5 


Canada 

Canadian Padf 
EDC 
EDC 
EDC 

FarmCndtt 
Farm Credit 
Manitoba 
M an itoba 
Manitoba 
Manitoba 
Ontario Hydro 
Ontario Hvdro 
Ontario Hydra 
Ontario Hydro 
Ontario Hydra 
Ontario Hydra 


92 
92 
90 
90 

95 
:» 
90 

90 

91 

92 

93 

96 

90 

91 
12% 94 
7% 96 
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11V 90 
13V* 91 
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11* 

to 

n% 

10 

9 

12 % 

10 
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7% 

7* 

10 % 
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99% 

99V 

91% 
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103% 

100% 

113% 


9.53 
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933 
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8X0 
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+129 

+84 

+M1 

+06 

+55 

+C 
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102% 

105% 

110% 

112% 

113 

109% 

87V 
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849 
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943 
946 
363 
370 
842 
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9- 49 
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945 


+120 

+73 

+93 


+92 

+92 

■W 

+86 

+88 

+ST 

+123 


+01 
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Cpn Mat Price 
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TO 91 
TO 93 
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7% 91 
10V 92 
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94% 
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104% 


YW 
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*75 

932 

933 
9.14 
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+154 

+129 
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Prance 


BFCE 

BFCE 

BFCE 
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BNP 

CAE CL 
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CEPMC 

CEPME 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNE 
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CNT 

Cr Fonder Ew 
Cr Fonder Ew 
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Cr Lyon F/P 
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Cr Lyovm 
Cred National 
Credit Nov 
Credit Natl 
EOF 
EOF 
EDF 
SNCF 
5NCF 
SNCF 
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7 

7% 
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7% 


91 

92 

93 

96 

97 
93 
95 
91 

91 

92 
90 

90 

91 


95% 

93% 
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95 
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94% 
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102% 
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7% 

7% 

7% 

10 
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7% 
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7% 94 97% 

7% 96 3816 

11% 95 111 
7 91 94% 
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9.14 
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387 

931 

359 

941 

395 


940 

9-46 
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942 

841 

379 
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+76 
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+83 

480 
+143 
+121 

+79 

481 
+00 
+75 

+165 

480 

480 

+79 
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+75 

+77 

+77 


378 

397 

941 
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Issuer 

Cpn 
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TO 

93 
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LTCB 

8 

to 

to% 

9X1 

+88 

LTCB 

8% 

to 

97% 

9.18 

+86 

LTCB 

8 

96 

90% 

9J9 

+103 

LTCB 

8 

97 

89% 

9*3 

+105 

! 

t 

m 

93 

101% 

9*5 

+74 

Metro Tokyo 

8% 

96 

93% 

9*3 

+76 

Mltsub Fin 2 

7% 

to 

94% 

9.15 

+70 

MJbubTtf2 

TO 

to 

93% 

9X3 

+78 

Mitsubishi 

TO 

92 

94% 

9.12 

+95 

Mitsui Tst 2 

TO 

94 

92% 

9X8 

+99 

NCB 

7% 

91 

95% 

9.13 

498 

NCB 

8% 

91 

98% 

£95 

+90 

NCB 

& 

to 

91% 

9X2 

+93 

NCB 

10% 

to 

103% 

9X9 

+100 

NCB 

10% 

to 

104% 

9X5 

+103 

Nippon TAT 

7V* 

94 

92% 

9.15 

+67 

Nippon Tef Tel 

9% 

to 

100% 

9X4 

406 
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9.15 

+92 
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+77 
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+87 
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1X6 
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+43 
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+72 

Toyota Motor 

8 

91 

90% 

8X6 

+70 
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to 
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Japan 
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Jap Dev Bk 

8 

94 

94% 

9X1 

+71 

LTCB 

8 

91 

98% 

8X9 

+63 


Scandinavia 
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9X1 +121 

Marks Spenc 

8% to 

93% 

9X4 409 

Midland 

11% 92 

u» 

9*4 +166 

m ■ — e 

mown 

7% 97 

to% 

9X9 +127 

Natwesf 

11% 92 

m 

fti0 +133 

U K Treasuries 

10 92 

103% 

894 fLO. 

II K Treasuries 

10% 92 

104% 

9.13 AO. 

UK Trasurv 

13% 08 

134 

9*5 fUL 


Deitnort Oct 

Denmark 

Denmark 


7% 

7% 

5% 

1M 

6% 

8 


Supranaffoiial 


United States 


Council Eur 


8 

9% 


96 

96 


91% 

9916 


*54 

940 


+79 

+77 

+120 

+121 

+99 

+75 

+154 


AT&T 
Aet na Life 
Aaier Genl 
Amer Gent 


CCCE 

CdmpbeU 

Campbell 


9 

8% 

10% 

7% 

9% 

10% 

7% 

816 

816 


+57 

+64 

+72 

472 

+70 

+67 

+70 

+76 

+83 


Mtt 


Ell Lilly 


9% 

11 

IK 


+71 

+97 

+72 

+96 

+73 


Eautt Life 
Ford Molar 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 


10% 

716 

8 


11% 


Ford Motor 
Ford Motor 


Mutual 

Funds 

FT pyrej os o/dose of trading Frida* 

Jana I? 


NEW YORK (API— 
The flonowtno quota- 
tions. supplied bv the 
National Association 
of Securities Dealers. 
Inc* are the prices at 
which these securi- 
ties could hove been 
sold (Net Asset val- 
ue) or boueht (value 
plus soles chare#) 
Friday. 

Bid Ask 

AAL Muted: 

CcmGro 848 9.11 
Inca 942 939 
MuBdP 9.73 1322 
aarp Invst: 

CapGr 2310 NL 
GlnJM 15X6 NL 
GenBd 1472 NL 
Glhlnc 2141 NL 
TxFBd 13X2 NL 
TkFSh 1339 NL 
ABT: 

Emrgp 
Gift In o 
Soclncp 
UtiUno 
AdsnCap 
ADTEK 
AdvntG P 


J 


3*4 
1339 1391 
376 940 
1X73 1441 
1447 1492 
9X7 NL 
943 9-85 


AIM FWMto: 

Chart p 530 556 
Const! 754 7.92 
CvYIdp 953 1301 
HlYldP 359 952 
UmMP 958 104)6 
Sumlt 645 
Weiner 9.13 959 
AMA Funds: 
Clatftp *15 NL 
Oaslnp 379 NL 
EMTp 1287 1151 
GibGtP 1945 NL 
Glblnp 20.13 NL 
lGfbSTp- >10.14. ~ f .NL 
1X22 
1334 


NL 

NL 


GrwPIp 
MedT p 133 
AMEV Funds: 

Cop It I 11.73 1252 
Fldcur 13341950 
Bnwtti- “1454 1653 
Sued 1379 1379 
USGvt 947 1313 
AComF 3324 NL 
Afuturv 944 NL 
Atfvesl Atfvont s 
Govt p 849 NL 
Gwthp 1143 NL 
Incoo 953 NL 
Spcfp 945 NL 
AloerGt 1057 1307 
Alliance Cop: 
AJtoncp 411 647 


Ariel 
Equtvp 
inco 
Social p 


Soceq 
T xFU 
TxFLg 
US Gov 
WshAt 


■Id Ask 
21 JB 2280 
1744 1744 
1570 16-43 
2450 2596 
1552 1325 
1442 1509 
1040 1051 
1397 1547 
1484 1451 
17J1 17.71 


EqGurtf 

FdSW 

Inoom 

PBHG 

Trend 


951 U30 
9.96 1046 
520 &4S 
1054 1158 
1145 1223 


Corneal# Funds: 
CopGp 14.19 1456 


CopTR p 
G ovt p 
Cantnl 
CrdnIGv 
CnlShs 
Chestnut 
CIGNA Fends: 
Amp 11X7 
GovScp 

Grift p 
HlYldP 
Incop 
MunBp 
Value p 


1053 
9 JO 
1551 
854 
1322 
7751 


944 

1146 

1315 

745 

746 
13.10 


Cfflbank IRA-CIT: 


1050 

945 

1395 

928 

NL 

NL 

iJ» 

1046 

1249 

1048 

855 

755 

1X79 


Bid Ask 


Grwtti 

Hlinei 

HEMunt 

H(YW 

JncBcs 

invest 

MunBd 

NO lifts 

SpEdt 
Totftf p 
VS SPl 
EdlpEq 

EitoBW 

EiltrGwt 


756 

*36 

949 

501 

948 

7.12 


741 

926 

949 

526 

1316 

740 


Bid Ask 

SPOd 540 NL 
Franklin Groap: 


370 9.13 
1121 1127 
1758 1928 
384 044 
1301 1125 
1301 NL 
1645 1727 
477 477 


Cwttcc SiebeJ: 
ApGlftf 12.16 1216 


HIYIdt 
Tot Re 1 1 
USGvt 
EqStrat 


389 059 
1231 1231 
943 943 
17.16 NL 


Evom 1202 NL 
TotRtn 1744 NL 
Vamn 1152 NL 
FBLGtftt 13271327 
FPA Funds: 

Capll 1350 1444 
Nwlnc 973 1319 
Pamrt U17 1516 
Perm 1359 1*88 
Fah-mt 5336 NL 


AGE 
Caffns 
CvtSc 
CpCsp 
DNTC 
Eauttv 
FedTx 
Gold 
Grwth 
HY TF 
incorn 
InsTF 
MflTF 
Ml Tax 
MNlns 
NY Tax 
Oftlal 
PoTF 
Option 
PR TF 
SJ Gov 
Utils 
US Gov 
CoITjc 


3-37 151 
1<XM 1390 
943 1303 
351 NL 
1245 1218 
656 453 
1150 1146 
1245 1247 
1954 2335 

1320 1363 
2.15 234 
1077 1122 
1030 1373 
1350 1152 
13941140 
1356 1150 
1367 11.11 
925 944 
532 554 
1028 1371 

1321 1037 
754 755 
499 728 
672 750 


Tech 
Tot Rt 
US Gv 
KyTxFr 
Keystone: 
CusB1 1 
CusB2t 
CusB4t 
CUSKlt 
CusK2t 
CusSl t 
cussat 

CUSS4I 

inti I 
KPMt 
TxETrl 
TO*F I 


BkJ Ask 

9.99 1057 
7.1 B 755 
399 941 
453 


1556 1556 
1212 l&TZ 
675 675 


641 44T 
1975 1975 
728 778 

473 473 
7.12 7.12 
1*15 1*15 
13361336 
316 316 


Key s tone America: 


Freedom Fundi: 


174 
L90 
171 
144 
1246 1229 
3750 37-50 


NL 

NL 

NL 

NL 


Ml 
679 7.13 
43594357 
4440 
747 

1585 16. 
1828 1971 
1251 1255 
13961175 
1240 1230 


777 

6591 


67^ 

7 


Bakin p 
Conod p 
C ortvp 
Count p 
Divide 
Govt p 
HB TFp 
HITxF 
HiYWp 
Intlp 
ICalTx 
Monln p 
MortpP 
Ouasr 
Surwp 
Tecftp 


Amer Capital: 


1252 1X52 
489 729 
922 976 
1447 1521 
273 110 
847 876 
954 9421 
9.13 931 
838 958 
1620 1725 
11431X11 
11531X52 
9.10 943 
1733 1834 
11.14 1179 
2259 2422 


Cmstk 

Core 

Enfrp 

Each 

FdMtg 

Fd Am 


Grow 

Horbr 
HI Yld 
MunB 
OTC 


Provld 

tehy 

TxE Ip 
Ventr 


1326 1440 
758 743 
1028 1124 

Ail 

1X771341 
1399 1251 
1312 1385 
1579 
1229 1334 

9.15 951 
1776 1845 
623 492 

2227 2424 

4.15 447 
1077 1121 
1035 1158 
1L91 1352 


American Fundi: 


A Bal 
Amcp 
AMufl 


COPl&p 
COPWP 
Eueacp 
Fdlnv 
Govt p 
Grwtti 
HI Trp 
inoom 
IntBtf p 

ICA 
NECO 
N Peri 
Tax Ex 
TECAp 
TEMdp 
TEVAP 
WSb Ml 
AOlftFd 
AHerJte 
A Invest 
A inv in 
AmrNolf 
Grift 
Inao 
Triflex 
API Tr 
Amway 
Analvt 
Ams top 
Audio Foods: 
Arte 946 

HpvpoI 10L57 
Orvo 931 

AscPStk unovall 


1070 1149 
1338 1124 
1845 2028 
1344 14.11 
2X21 2X56 
1598 1678 
25332748 
T458 1626 
1350 1449 
1859 1977 
1420 1451 
1141 1249 
1X9S 1445 
1344 1449 
2049 2241 
1365 1144 
10481121 
1X62 1420 
1346 14.13 
1X851444 
1233 1X69 
674 727 
1.17 NL 
629 NL 
847 NL 


551 
2307 2133 
15001622 
1396 1036 
826 394 
1223 NL 
7.13 NL 


955 

1151 

*98 


FndBP 
i Income 
Stock P 
BB3K 


775 

520 

576 

1076 


Eniere 

Gwtft 


133 

1156 

1320 

849 


* TaxPr 
UMB St 
UMBB 
value 
BatrdBlP 
’BoJrdCap 
Baker US 


BaOVl 1254 
CpCsh 79 
Fundi 944 
Hill 2429 
BtndiB 779 
Beahara Capitol: 


CaTFL 
CoTFin 
■ CoTFH 
CaTFI 
Count 
GNMA 
NITFi 
NITFL 
T0199O 
To 1995 
TflOODO 
TO2005 
T*2010 


1040 


AvonGv . 977 NL 


NL 

NL 

NL 

NL 


NL 
NL 
NL 
NL 
NL 
1251 NL 
1051 NL 
1679 NL 
1128 1149 
1515 1570 
1513 NL 


NL 

NL 

NL 

NL 

7.95 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


100 1121 NL 

TOT 1274 NL 
BMSGrP 952 NL 
Boston Co: 
rapAp p 2940 2940 
GNMd 1172 NL 
MsdfP 1126 11-36 
SpGIIip 1351 NL 
BosGfi 1148 NL 
Bowser 147 147 
Bmcfvw 1XW NL 
BniCO 1920 NL 
buNA Bear Gp: 
CcpGrp 947 


84Q 

1315 

952 

953 
9.TO 

1042 

8345 

5450 

3426 

2159 

15.10 


EafPKP 
Gold P 
HIYWP 
TxFfBP 
USGvt p 
Calamnt 
CoiMunp 
CoiTrst 
CafUS 


1129 

IST4 

1317 

17.17 

1446 

1051 

846 

W71 

954 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


CM vert Group: 


Bakin f 
£qultf 
Incomf 
SWTrf 
CttCmb 
Clipper 

Colon Eat Foods: 
AGoJdP 259327 
CalTEP 
CpCsh p 
CCsIlp 
Dvstfln 
Ealnc 
Fund 

GvMlp 
GvSecP 
Grwtti 
HlYldP 
Incomp 
incFis 
IntEq p 
Ml TEp 
MnTEp 
NYTEp 
OhTE P 
Smlinp 
TXInsp 
TxExp 
USG vp 

US Idp 

Columbia Feeds: 
Fixed 1220 NL 
Grift 2X11 NL 
Munir 1124 1124 
5Pd r 3461 3441 
Com man Sense: 

Govt 1151 1151 
Grwth 1373 1173 
Grlnc 1023 1129 
CwttftAB 142 144 
CwfthCD 1.98 X14 
Composite Group: 
BdStkp 1303 1345 
Grwth p 1369 1L14 
InFdp 395 922 
NWPro 145015.10 
TxEx p 7.16 746 
USGvp 150 154 
Value p unovall 
CnodUSf 658 7.17 
CnedTE f 698 7.19 
Conn Mutual 
Govt 1020 1079 
Grwth 1077 1149 
Tot Ret 11461X44 
Gantt EauHfes: 
Equity I 923 957 
Opt In f 853 956 
USGvt V 956 929 
CdPiev 1155 11 


740 

656 

953 

1748 

647 

673 

651 

1242 

729 

1254 

729 

1329 


673 

1159 

745 

1456 


CoroPf 
CnsulFIx 
CrrsJNY 
Orv Can 
Cowan t 
CowhOpp 


4X11 

979 

945 

1451 

748 

949 


Criterion Funds: 


4X19 

NL 

NL 

1612 

948 

1313 


Cm rep 
CvSeci 
CiifGIt 
Gvlnsp 
JnvQI p 
Lowry P 
Pilot P 
QuaiT p 
S unbltp 
Todip 
USGvp 
CmbHdG 
DREaty 


944 
928 
11.10 


879 
928 
11.18 
14V 
952 
956 
750 
940 1058 
16681741 
17.93 1842 
840 9.11 
974 NL 
1351 1041 


US 

947 

949 

319 


DMnwmir^H 
■Am Vo I 13501350 


CalTFp 

Convt t 

DevGrt 

DvGfht 

GPIUS1 

HI Yld 

NYTFt 

NtflRst 

Opfnt 

SoarT 

AdTxp 

Tax Ex 

USGvt r 

unit 

Vo I Ad t 
WidWt 


11281128 
395 395 


9.95 
1925 
957 
1220 
1049 
970 
313 
1078 
*48 NL 
104611.10 
944 944 
1336 1336 
1X27 1227 
1477 1477 


1342 
13 
VJ 
313 
1378 


Decfrl 
Dectll p 
Delow 
Defcpp 
Oeichi 
Dtchirp 
Delta 


1627 T749 
10751129 
1425 1547 
1X85 1444 
771 027 
771 859 
850 374 


USGvt p unavail 
GNMA P 848 9.11 


rnvesp 
TxFPa 
TFUSI 
TxFU 
DIT Fundi 
CaGttip 
Cumtp 
GvtScp 
OTCGP 
Dost Inv I 
Destll 


#78 

755 

1028 

1053 


NL 

7.93 

1079 

1148 


1X01 135! 
749 949 
973 773 
2630 2630 
1X14 
1772 


Dimensional Ftfv: 


Smoll 
FTxd 
Japan 
UK (no 
DG Dtv 
_ pdCx B1 
DOdCxSt 
DMExC 
DbioTx 


756 

10143 

31.10 

2740 

2221 


NL 


NU 

NL 

Inl 

1049 


3640 
1021 

1140 1158 

Drexel Bum bam: 
Burnh 2043 2127 
DSBOt 10431043 
OSCvV 876 376 
DSTE1 11411141 
DSGvt 944 944 
DSGrt 1X1T 1X1 T 
DSLdt 9-63 943 
□5 Opt 9J1 921 
DS P I 1339 1029 
PenBai 13601040 
TFLfd 1047 1363 
TFL00 9.17 948 
Dreyfus Ore: 

A Bond 1345 


CaiTx 
Cap vp 
CvSoc 
Drew 
GNMp 
GfhOp 
insTx p 
Interm 

Leva# 1428 
MOS Tx 1377 
NJTXP 1158 
NwUJP 2X81 
NY Tax 1449 
NYlnp 1029 
5hlnT 1X58 
StrAgp 
Stmc p 
Stlrw p 16.17 
SfrWp 19a 
Tax Ex 1250 
ThrdC 571 
USGln TX51 
Eaton Venae: 
Col Mu t 975 
EHStfe 1X24 


NL 
1420 NL 
2428 2543 
397 NL 
1056 1157 
1444 NL 
1309 NL 
1670 NL 
1327 NL 


1455 
NL 
NL 
NL 
NL 
NL 
NL 

2623 2753 
1252 1343 
1673 
1958 
NL 
NL 
NL 

9.75 
1427 

GviOtP 11451X02 


NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
873 925 
1020 NL 
1053 NL 
1543 NL 
2276 NL 
950 NL 


976 

5077 

870 

1654 

943 

951 

1075 

1779 

1304 

1318 

955 

978 


CpCsh 
Excft 
FBF 
FT mt 
Fdrlnt 
FlaalT 
GNMA 
Gwtft 
HIYId 
Inco 
FIMT 
MteSc 
ProiEo 
Short 
5IGT 
StkSd 
Stock 
USGov 

Fidelity invest: 
AgrTFr 1159 NL 
Bakmc 1048 1369 
BlueCr 1349 1070 
CA TF 1365 NL 
CA In 920 NL 
CdO r 1X54 1250 
CQpApr 11241X51 
ConoSI 8859 NL 
ConnT 1317 NL 
Contra 1227 NL 
CnvSc 1057 NL 

E4 Inc 2550 2551 
Europr 1274 1X00 


EqValt 

G total t 
GrtPit 
Gold t 
GvPIst 
RgBkt 


976 976 
11.16 11.16 
1158 1150 
1478 1478 
950 950 
1397 1397 


FantfTrust: 

Aflgrfp 1258 1226 


Grthfp 
Gral fp 
Inoofp 


1243 1282 
1222 1251 
953 9.98 


EqTrp 
GvSec 
IntEq to 
Gobelin 
Geloofp 
Grriuvst: 


946 

677 

1529 

1428 

2250 


955 

659 

NL 

NL 

NL 


HIYd 
Inc 
InARt 
TF VA 
GNAInvr 
GotwvGr 
GtwyOp 1257 1257 
GT Global: 

Bond 1128 11.95 
Eurepp 16191750 


1527 

1367 

824 

974 

1157 

943 

1020 


1527 

1047 

834 

974 

1157 

943 

1320 


Gov Inc 
Intlp 
Japan p 
Pa dtp 
widGp 


Excft 
Fidel 
FiexB 
Fredm 1 
GloBd 
GNMA 
GovtSc 
Groinc 
GroGo 
HI Inc 
HIYId 
InsMu 
IntBd 
IntGrr 
LMMn 
Moo In 
Ml TF 
MA TF 
MN TF 
MtfifSc 
MunBd 
Oh TF 
NJ HY 
NY HY 
NY Ins 
OTC 
Ovrse 
PcBasr 
Pa TF 
Purftn 
ReodEs 
ShtBd 

sm TF 

spesir 

TXTF 
Trend 
Umirrc 
Value 


6627 

1X17 

672 

1242 

1120 

1055 

943 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


1448 1478 
1449 1474 
849 NL 
1176 NL 
1348 NL 
9.99 NL 
1148 1150 
*19 NL 
4697 4842 


1045 

1078 

1001 

9.92 

775 

1319 

1050 

1122 

1331 

1741 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

1315 


11.18 1174 
1970 2048 
2645 27.98 
1751 1370 
1314 1045 
21.14 NL 
Gen Bloc Inv: 

EHriEn 1070 1070 
EHnTr 26472647 
EKffnTx 137510 75 
S&S unovall 
S&5 La 1399 10TV 
Gen Sec 1172 11.72 
GnTxE P 1359 NL 
Glutei Gram: 

CaApp 1173 NL 
Erfsap 3X43 NL 
GlntFd 59-52 NL 
Gavoars 1342 NL 
GrnGSI 1625 NL 
Gr ad ben Funds: 
EstGrp 1670 NL 
Gvlnp 1251 1X07 
OppGr p 1X80 NL 
GWWshfp 11731225 
Grill Ind 845 NL 
Guard I on Funds: 


Fkn Inv Instil: 


3616 2677 
1X161547 
920 NL 
1245 1X91 
959 928 
940 NL 
923 NL 
1558 15.71 
977 NL 
3301 NL 
139611.18 
2376 NL 


Bond 
PaiKA 
Stock 
HarftEq 
HorbrG 
HartEGt 
Hart Gth 
HrvstGp 
HeartGp 
HearttdP 

HerltoeP 
HrtgCv p 


1153 NL 
2226 2433 
1943 NL 

1154 1154 
1129 NL 
1121 1X28 
1697 1543 
9-64 1023 
9.17 940 
1421 1498 
1042 11.15 

392 929 


Hidden Strength: 


Gwtft p 
T otRtp 
USGvp 
Har Man 
Humerp 


1053 

756 

9.99 

1721 

1X94 


1053 

7.94 

1049 

1721 

NL 


Hutton Groap: 


CTAR 
EqPG 
EaP I 
IP LTD 
IP SG 
TELtd 
QuaiD 


1052 

1257 

1155 

1325 

940 

1351 

1223 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


Fidelity Select*: 


SI Air r 

SIAGJ r 

SIAutr 

SIBlor 

SIBrdr 

SIBrfcr 

SI Cap r 

SI Che r 

5iCmpr 

SlDef r 

SiEJecr 

SIEUtr 

SIEnar 

5IEn5r 

SIFnS r 

SlFdr 

SIHimr 

51 Hour 

Sllndr 

SiLesrr 

SlMDr 

SlMetir 

SI Pap r 

SIPrpr 

Si Rear 

SlRetir 

5ISL r 

SlSaftr 

SITecr 

SITeler 

siuni r 


Fldl Piymfti: 


9.19 928 
1654 17.18 
1X28 115 
1027 1058 
1240 1X86 
727 742 
1151 1123 
2149 2X13 
1X171242 
1255 1220 
316 333 
39fl 9.16 
1X93 1X19 
325 842 
2757 2844 
1645 1679 
3429 3609 
1143 1157 
1371 1X99 
22582X35 
721 746 
1X63 1X91 
1X29 1X54 
1351 1372 
955 974 
1153 1X07 
387 955 
1448 1478 
1356 1394 
1724 1759 
2556 2639 


Bond I 
Calif 
CvScp 
Gwtft t 
Opt Inc 
Global 
GvtSct 
Basic 
Natl 
NY MU 
PrecM! 
SpEaT 
UtlSerf 
iRISikP 
IAI Fand*: 
APOllO 


1041 1341 
1022 1045 
950 1021 
1129 1129 
826 826 
11.93 1153 
391 691 
1X53 1153 
T042 1156 
1021 1377 
1638 1628 
1256 1X56 
1225 122S 
*10 743 


1144 NL 
945 NL 
IfltFd 1323 NL 
Region 1301 NL 
Resve 1321 NL 
Stock 1551 NL 
IDS Mutual: 


Aoalnp 
GtoNtp 
GovSct 
GrOpp 
HIMunp 
incGt p 
STBdp 
Spcsitp 
FlduCop 
FhKmaal 
Dvnam 
FSB Gv 
FSP Eg 
FSP EU 
FSP Fn 
FSP U 
FkiTx 
Gala 
HlScJ 
HIYId 
indinr 
incom 
Lelsr 
Padf 
Select 
Tecft 

FstEaor 


929 1020 
1152 1250 
9.19 957 
1X71 142B 
1027 1370 
1059 1124 
9.97 1312 
74791667 
1552 NL 


NL 

NL 

NL 

NL 

NL 

NL 

NLI 

NL 

NLI 

NL 

NL 

NLl 

NL 

NL 

NL 

NL 

NL 


IDSAgl 

iDSBd P 

IDSCOP 

IDS D p 

IDSEqp 

iDSEPp 

IDSEp 

IDS F p 

IDS G p 

IDSHIp 

IDSIncf 

lOSInsa 

IDSIntp 

IDS Np 

IDSNYp 

IDSPrp 

IDS T p 

MMRtp 

MnTEp 

Mutip 

Pan Pet 

PreMta 

Stock p 

Select p 


idbx Green: 


927 927 
443 457 
471 696 
659 725 
748 748 
843 958 
447 4.92 
601 527 
1752 1844 
426 459 
546 546 
475 550 
374 920 
323 367 
442 456 
637 471 
199 614 
777 318 
679 604 
1251 1245 
621 421 
772 313 
1777 1871 
843 387 


Eqlnf 

GovSct 

GtStkt 

HIYIdt 

InvGd t 

TxFrl 


929 

950 

11.14 

92S 

9.11 

973 


1300 

1127 

954 

920 

9.93 


Gvtl 1427 1427 
KPEt 1641 1641 
MfctGd imavoll 
Natl 1603 1546 
NYSer 1441 1522 
SpGtht 1678 1478 
Landmark Funds: 


Bid Ask 

REInc 1025 1122 
Stock 745 825 
SfrAllp 1155 1170 
Tax Ex *46 1312 
Tot Re 7.17 773 
Nat Tele 1641 1618 
fUaffoawVde Fds: 
Noted 921 1056 
Nat Fd . 1256 1612 
NatGt 341 959 
TkFrtr 958 958 
Neobeiw Berm: 
Enrav 1749 NL 
Guard 37.15 NL 
UMy 632 NL 
LtMat 956 NL 
Manht 3*1 NL 
MMPIu 958 NL 
Pavinr 1641 NL 

NewEngland Fds: 
Bdlncp 1154 1151 
955 1021 
125712*1 
755 840 
624 676 
690 723 
T55 NL 
2150 NL 
NL 


Eaultp 
GvSec p 
G rwtti p 
RetEqp 
Tax Ex 
NYMunp 
NewtGtp 
Newtinp 
Nlctnlaf Grasp: 


CapGt 
Glhlnc 
NYTF 
USGov 
LMH 


923 

1020 

923 

9.18 

1329 


NL 

NL 

NL 

NL 

NL 


9*2 

1045 

940 

2678 


Gvlnt p 
Snlnvp 
TotRtp 
ValTr p 
LeftOpf 
Levnie 

L exingt on Gre: 

CLdr f 1352 
GNMA 757 
GJabi 1121 
Gotafd 614 
Grwth 952 
Reach 1446 
TEBfld 951 
Liberty Family: 
AmLdr 12*1 
Cm# Inc 
Hi icm 
TxFre 
USGvt 
UbMuG 
UdTrmp 
Lind Dvr 
Undr r- 
Locwn It Soviet: 

ClMlt 1659 
Mut 2070 
Lord Abbett: 

AffTHd 949 1 045 

^Bnddb 7731049 

Dev Gt 728 755 
FdVOIp 13271157 


NL 
NL 
NL 
NL 

629 NL 

1X9S 
NL 
11*1 
NL 
NL 
NL 
NL 

1352 
928 952 
1158 1140 
1310 1058 
332 871 
946 1058 
1275 1X11 
7120 NL 
17-61 NL 

NL 
NL 


Nlch 
Nchtl 
N eft In 
NchLt 
NodCnvS 
NelnvGr 
NelnvTr 
Nomura f 
NovBFdr 


3X73 

1856 

1056 

856 

1857 
1X10 
2058 
1420 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

1479 


ftaveen Funds: 


CASpc 
CA ins 
InsNot 
MunBd 
OhTF 
TFNY 
Oberwst 
OlvEqln 
OWDom 
Omega p 


924 943 
952 940 
958 946 
847 852 
394 921 
956 944 
11.19 1146 
1129 1129 
2371 2243 
13L61 1683 


Omnheflmer Fd: 


AsetAp 

BiueCp 

Olrect 

Eqlnc 

GNMp 

Global 

Gold 

HI Yld 

NYTxp 

90-10 . 

OTCFp 


Rgcv 


GvSec p 
T axFr 
TFCal 
TxNY 
ValAp 


2*4 359 
1049 1151 
957 1336 
1056 1159 
1388 1173 


TaraaT 
TxFrp 
Time 
TotRtn 
USGvp 
OTC Sep 


954 1333 
1X26 1X92 
2332 2221 
356 926 
1346 1613 
2647 2674 
1354 1425 
1553 1698 
1179 1X38 
•1699.162& 
17.15 1301 
825 *13 
2158260X1 
1243 1350 
1678 1334 
"7538TOT 


920 

1521 

654 

954 

1621 


946 

1673 

657 

1023 

1758 


Pacific Herfzoa: 


Lutheran Bra: 


BroHI 

Fund 

Incom 

Muni 

MF5: 

MIT 

FlnDv 

GrtStk 

CapDv 


*72 1323 
1671 1548 
337 851 
7*6 


An Grp 
CATFp 
HYBd 
PIMITLD 
PIMITTr 


Sectmp 

EmGt 

TotRet 

GvGup 

GvHYp 

intSod 

FlnBd 

HIIBd 

Hllnli 

MuBd 

TFCAp 

TFMOP 

TFMdP 

TFNCP 

TEjcSC 

TFVAp 

TEWV 

MuHY 


MFS Lifetime: 


11*8 12*2 
1022 11.13 
386 955 
1157 1247 
954 975 
104210*4 
1X80 14 
1045 1127 
925 952, 
7*1 330 
11*9 1X93 
1357 1609 
308 656 
0.10 955 
1021 1372 
4*3 £18 
1040 10*2 
1351 1153 
10*3 1148 
13931148 
1356 1159 
1040 10*2 
946 9*3 


AstAJIp 
Atl« 
Amer f 
CaiTx f 
GNMA I 
HIYId f 
HYMuf 
InvGd f 
MstEt 
MStGlt 
MstGtp 
Mstinp 
Otympf 
TaxExf 
ParkAv p 


927 

1151 

£23 

655 

369 

753 


6*2 

944 

365 

758 

841 

1349 

657 

1X35 

302 

344 

7*8 

11,12 

1257 


Idem 
idex u 
ldex3 
Totlnc 

IMG Bd 
IMG Stic 
industry 


1143 1249 
7379 7179 
946 1056 
950 1354 
1362 W59 
1234 1299 
243 NL 


integrated R«c:Bi 
■ AflGftiP 13591658 


1389 

1143 


Fd Investors: ■ 
■BdApp 1<L7S 1 159 


Disco P 
Govt p 
Grwtti p 
HtohYp 
Incomp 
IntSecp 
NYTF p 
Optnp 
SpCBd 
TkExp 
V alue 
FtTruS p 
Flog iflveslois: 
CtpCsp 945 NL 
IntTrp 1176 1X71 
Tel In p 1646.1645 
FlaosMp Group: 
AZTEp 921 941 
CpCsh p 39J3 NL 


950 
1393 1178 
542 314 
13491654 
527 676 
456 698 
13201634 
622 455 
1X54 1440 
974 1350 
1145 1X51 
1310 1040 


Can Apt 
CvSecp 
Grwth p 
HIYM p 
Hornet 
Inc PI I 
Stripe p 
TotRfp 
GvPIuP 
Inti Cash 
intlHerp 
InstCap 
invif Portfolio: 
Eouit t 1396 
GvfPlt 740 
HIYd I 944 

InPTR 923 
Optnl 616 
ITB Group: 


1X821X82 
1040 11.13 
1349 1616 
1073 1127 
1000 1300 
8*4 8.94 
11*8 1258 
1198 1668 
13711124 
1611 1629 
877 940 
675 692 


1396 

740 

944 

923 

626 


Hiincp 
InBas 
MOSTF 
inv Rash 
tel tip 
Ivy 
Gwtft 
Inst 
inti 

JPGrtti 
JPlncu 
Janus Rmd: 
Fund 1128 
value 958 
Venlur 27.95 
JapcmFd 1940 

tebB UbbabMi ■ 

«jvCH7 rKuiOvCfi * 


1150 1X65 
1044 1144 
1654 1675 
316 5l64 
1271 NL 


1X15 NL 
10673 NL 
1540 NL 
1252 1341 
922 1302 


CTTE p 934 9JS 
GATEp 941 952 
KYTEp 950 9.92 
MITE p 1318 1043 
NCTEp 954 944 
OHTE p 13111055 
FATE p 9,13 953 
TnTEp 974 13171 
VATEP 926 977 
Flex Funds: 

Bartan 1874 NL 
Grift p 1055 NL 
incGrP 18*2 NL 
RetGrp 1047 NL 
Fortress I nvat: 

GISI r 92S 924 
HIQal I 1109 1221 
HYTFt 970 050 ColTx 754 

44 WIEq unnvon Grew 740 

44 Wall unovall HI Yld 1151 

FMmtfers Group; incom 826 

BlueC P 6J0 NL InriFd 9.14 

franfrp 1X93 NL MunB 957 

Grwth p 743 NL Optn 141 

incom p 659 NL Summ 373 


NL 

NL 

NL 

NL 


Bond 1440 15*6 

G total 1X12 1652 

Grwm 1351 1477 
Hiincp 950 976 
Fed Pip 952 9.99 
Pc Bm 1396 1151 
5odEa 5.12 540 
TxExp 1329 1050 
USGvF 875 956 
GtdMI 9*7 1379 
Kaufmnr *2 NL 
Kemper Funds: 
BluOip 8*8 940 
EMiGvp 872 9.13 
7J7 
151 
1153 
875 
9*9 
951 

9.19 


CapGt 927 
Global t 1151 
Sectrt 823 
Emat 655 
DivPl 369 
GvPl t 753 
HI Inc 
MuBd I 

MIMLIC Funds: 

Asst All 1364 1120 
Inv I 1361 11.17 
idea 958 1040 
MSB Fd 18*0 NL 
MacKav ShtoMc: 
CopApI 10511301 
Convt 956 956 
CrpBd f unavail 
Global t 974 974 
Gov PI t 9.13 9.13 
TxFB t 955 955 
Tot Rtf 1335 1335 
value! 947 947 


752 

1X27 

3B3 

1371 

10*9 

1312 

1121 

NL 

2521 

NL 

NL 

NL 


PciOdG 
P u t i lCC 
PaxWld 
Penn Sq 
PeimMur 
PermPrt 
Pftila 
Phoenix Se r le a 
Bakin 1X12 
CvFd 1558 
Grwth 1577 
HlOiial 8*6 
HIYId 857 


1378 16A 
1340 1453 
1456 1556 
9*4 9.94 
9*0 9*0 


971 NL 
1440 15*6 
1352 1456 

1048 11.15 
929 970 
8*5 925 
946 1059 
955 9*7 
1330 KUO 
1128 1128 

1049 NL 
8*4 NL 
11-8)1246 
13951144 
1338 NL 
7149 2248 
1542 15*0 
4846 49.15 
1256 NL 

959 NL 
657 NL 
1527 NL 
549 650 


Hi Yld 
HYdtl p 
Incom 
fnfeSc 
IntEq 
Invest 
MOTxt 
MITxl 
MnTxt 
OhTxt 
NYTx 
OTCEp 
Onto 
Optn r I 
Tax Ex 
TFHYf 
TFIflSt 
USGVd 
vista 
Vnyag 
QuestGv 
Quest Fd 
RNC Group: 


Bid Ask 

1459 1545 
11281X10 
678 727 
T5*4 1742 
2554 7024 
6*8 743 

1176 1176 
1153 1153 
1144 1144 
1172 1172 
1632 17.13 
2630 2820 

8*2 975 
927 1313 
2440 2542 
1341 1341 

1177 1177 
1X57 1456 
1756 1952 
19*0 2175 
1148 T252 
2615 NL 


Bid Ad 


Ocean 357 
Stein Roe Fdt: 
Coo Op 2246 
Dtocv 946 
GvTPIu 951 
HYMu 1123 
HYBdS 951 
IntMu 1043 
MSdBd 343 
MgdM 859 
PirmE 879 
Sped 14J4 
Stock 15JD1 


TotRet 
Unlv 


2276 

1345 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


CvSecp 
Rgcyp 
WstwdP 
Rabibw 
ReaGr 
Reft Trig 
ResEa 


941 958 
1X12 1X72 
946 9*3 
554 NL 
1428 1521 
14.90 NL 
1347 1347 


Rlgh time Groap: 
BlueC p 2645 27*8 


RT fp 
GvSecp 


3249 NL 
1X4814.15 


CnvGp 945 9.97 
Cnvlnu 720 744 
Grift p 746 7.92 
Munip 1545 1620 
Tax p 114a 1249 
Rodney Sqem: 
BrtcUS 923 NL 
Grwtti 97B NL 
IntlEa 1129 NL 
RottvchUd LF: 
CpCsh P 21*42227 


Strategic Fundi: 

COP It £93 650 
Invst 378 613 
Sltvr 446 5J09 
StratnOv 24*$ NL 
Sh-atGCh 2315 NL 
Strang Funds: 

GovSc 9*6 NL 
nice 11*6 NL 
Invst 1304 1X24 
OPPty 1749 1305 
STBd 1319 NL 
TFJnc 926 NL 
Total 1954 2084 
Tecum Eq 953 1332 
Tecum In 9*5 1345 
Temptotoa Group: 
Frm 2304 21*0 
Glob 1 4002 

Glob II 1X4 1344 
Grwth 1X53 15.11 
Inca 1324 1121 
World 1454 1559 
Thomson McKkni: 
CvSect 1314 1314 


InvGd P 
RbDvp 
Rayce F 

meat 
valut 
TatRt 


855 

9.96 


875 

LIB 

£20 


9.12 

1327 

375 

LIB 

£20 


Global t 
Gwtft t 
Inaif 
I Opart 
Tax Ext 
USGvt 

Treating 

TmatGrp 

TrecsFt 


1348 1348 
1X98 13*8 
974 974 
11.96 11*6 
10451045 
94Q 9-40 


Rush more Group: 
SMP id 1123 NL 


OTCldX 
USGLg 
USGov 
TxFLo 
TxFlnt 
SBSF Cv 
SBSF Gr 


1X76 

989 

941 

1327 

1315 

V023 

1241 


NL 

NL 

NL 

NL 

NLl 

NLj 

NL 


Bdidxp 
ShtGvp 
IntGvp 
EqldXP 
Valup 
281ft Century: 


11.19 

1672 

079 

9-44 

947 

950 

1301 

987 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


5FT Group: 

Direct p 139511*7 
Eaultp 1X09 1121 
.USGvp 668 783 
SnPlFGFds: 


Diver f 
TnlFd F 
IntMu f 


Stock 
TotRtp 

Bl «rWB,TLi 


1325 

1726 

1723 

9-41 

921 


1149 1X56 
1X74 13281 


747 

1X14 

725 


GvtSCP 
AmFd 
OPtinc 
MossmuH Fd*: 
Bo km p 1023 
InvGrp 1050 
USGvp 946 
ValStp 1071 
Mather* 1689 
Meechrt 2921 
Meritor Funds: 
PATF 1175 
USGvt 11*4 
Grwth 1051 
M e rrill Lynch: 


NL 

FgnSec 946 975 
FHilnp 8*6 924 
GNMA 1489 1479 
HI YU p 722 749 
Mag p 399 944 
PARp 19.12 1941 
FrefdP 20*2 2124 
RKsPrp .859 982 
Pioneer Fend: 

Band 983 946 
Fund 2189 2X05 

II 17*7 1944 

III I486 1624 

Ptoer J ailrey : 

Baton P 980 928 
Govt p 940 979 
Sectr 880 9.17 
Value p 958 9*8 
Price Funds: 


Basic 
CaiTx l 
Caplt 
CoDIv 
EaBdr 
EuraFd 
FadScp 
FdTmt 
GtftCvt 

Hllnc 

HlQlt 

instinp 

intHld 

inTrm 
LtMat 
MunHI 
Mu I net 
Munlln 
NYMuf 
NtlRsI 
PaeFdf 
Phnlx P 
Rellrt 
RtEQf 
Retln t 
RetGBt 
ScTTcfi 
SPl Vdl 
StrtDv 


1 1343 19711 
1383 1083 
2220 2X74 
10JDB 1029 
1184 1X33 


985 

14*4 

1020 

3271 

1148 

948 

1328 

1124 

983 


923 
14*4 
1020 
7*4 
1182 
948 
1242 
1182 
976 
9*2 1023 
921 921 
748 300 
1055 1055 
1427 1427 
184719*7 
1320 1422 
11.13 11.13 
950 950 
921 921 
1041 1041 
>3761151 
11*6 1279 
1079 1079 


CalTF 
COPAP 
Eauln 
GNMA 
Grwth 
Gth Inc 
HIYM 
inoom 
rnftBd 
mnstk 
MdTxF 
NewA 
N Era 
N Harz 
NYTF 

SCiTc 
ShTrB 
TxFrl 
TxFrH 

TxFrSI 

PrimryT 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL, 

NL 

NL 


DvACft 974 1320 
GovtPI 393 925 
hkJgTE 307 845 
InsTE 920 943 
Retire 955 1300 
SP 100 1367 11.17 

tirLurinr » 

Cop Ac 1826 1923 
Govt 1316 1370 
Gwtft 1*89 2Q.T0 
TE Bd 1338 1387 
PtuSpcp 758 NL 
Pnxfentkil fladw: 
AdIPft 1986 1986 
COlMut 1357 1357 


9.13 
1044 
1325 
921 
1317 
1227 
TO 26 
a w 

1360 

954 

9.19 

1X18 

MM 

1122 

946 

974 

581 

844 

1189 

£10 

1176 


Met Life Statist: 


GanApp 
Eqlnc p 
E qlnvps 
GvScp 
Gvtln p 
HilfICP 
TxExp 


1374 1125 
394 926 
945 1310 

677 789' 
1158 NL 
722 756. 
782 725' 


Mkujnertco Fds: 
MtaAm £38 £88 


MAHG 

MAHY 

MkfaaGp 


FI Glp 
FlGvtp 
FI Trp 
IntGvp 
TFLt p 
MQftJrr p 
MarKg p 
Morksonp 
Mut Ben 
Mutual of Omaha: 


378 4.13 
9*8 1356 
387 3-37 

1X10 14*0 
1382 1044 
980 928 
1312 1333 
1314 1335 
1£97 1655 
1183 1127 
£18 £58 
13*9 1529 


2X66 

2X48 

7042 

11308 


Amur 
Grwth 
incom 
Tx Fre 
Mutual 

Beaoft 
Quaifd 
Shores 
Nat Avia 
Not Ind unavoll 
Nat Securities: 
Bond 
CaTxE 
Folrfd 
FedSc 
Grwth 
incom 
Fie l d 
Prem 
ReolE 


9*8 NL 
721 7.«l 
989 988 
1U2 11.98 


NLi 

NLJ 

NL 

1358! 


Equt » 
Eqlnc t 
FIAot 
FiCnr 
GNMA t 
Gtobit 
GlbGnf 
GibRst 
GvPl t 
GvPIlt 
GvtSct 
GtOpt 
HIYIdt 
invert 

MUAZI 

MuGat 

MliHJ > 

Mu In t 

MuMdf 

MuMat 

MuMnt 

MuMIt 

MuMTt 

MuNCt 

MunNJ 

MuNYt 

MuOrt 

MuOhr 

Mu Pat 

NtMur 

OPTGt 

Resht 

Utllt 


921 921 
921 921 
957 957 
950 950 
14741474 
1024 1024 
1189 1189 
9.91 9*1 
925 925 
885 885 
1310 T310 
1189 1189 
1300 1080 
1043 10LG 
1075 1075 
1181 1181 
T318 >318 
1020 1020 
1033 1023 
1354 1054 
1082 1382 
1053 1353 
1085 1085 
1026 1026 
9*2 9*2 
1042 1042 
TOTS 1375 
1040 1360 
945 945 
1483 1483 
7*7 7.97 
1280 1180 
13*3 393 


Putnam Funds: 


247 
122312*1 
744 B2SI 
921 9J 
1356 1129 
746 U 
759 318*1 
1078 1156 
364 927 j 


CCArp 
CCDsp 
CaiTx 
ill 

CoPrsp 

Cgnv 

EnaRs 

GNMAt 

Georg 

G total p 

Grelnc . 
Hemm 
Hllnc P 


141.95 4X03 
42414X50 
1581 1£76 
£43 NL 
11721X30 
M44 1528 
1X91 1520 
989 1028 
1X60 1377 
1677 1781 
10*81280 
UI4 20591 

1025 IIJOX 


CalTF 
Eauit 
Grwth 
IMP 
Munlc 
U5GOV 
SolemGp 


1129 1129 
117B 1178 
1315 1315 


NL 

NL 

NL, 

NLi 

NL; 

NLl 

NLI 


1374 

334 

1£V6 

1423 

12*0 

988 

1388 


1081 

1554 

2123 

1399 

1028 

1459 

1428 

1306 

1263 


SchleM r unavaH 
Scftrodr 752 7521 


NLl 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL| 

NL! 

NL 

NLI 


884 

757 7*5 
453 4*5 
369 950 
2522751 
647 787 


CaiTx 
CaeGt 
Dowel 
Eatyln 
GflfiTO 
G total 
GNMA 
Grwln 
incom 
Inti Fd 
MMB 
NYTax 
TxFHI 
TxFrtO 
TxFr93 
TxFr96 
Seaglnt 


840 

1044 

1073 

1313 

1042 

1072 

1088 


Action 

Bond p 

Enutv 

Invest 

OmnlFd 

Ultra 


ArnShp 

SniShp 


1X82 NL 
1357 1357 


5eflginmi Group: 
CcnFd 1148 1X05 1 
CotoTx 678 7.13 
CmStk 11*1 1250 
Comun 10*01144 
FLTax 657 4*0 
Growth 448 470 
Inco 1X32 12*3 
LaTx 747 305 
MassTx 7537.91 
MdTx 729 745 
MktlTx 778 317| 
MlmTx 741 778 
MOT* 783 728 
NafITx 744 741 
NJTEp 682 7.16 
NY Tax 745 782 
OhtoTx 743 381 
OrTE 671 784 
PaTxQ 721 757 
CaTax 6.18 647 
CaTxQ 623 652 
GvGtdp 7.17 753 
HYdBp 720 756 
MtoSCP 678 7.12 
Sentinel Groap: 

Baton 1X24 1328 
Band 685 641 
ComS 2249 2180 
GvSecs 920 1076 
Grwth 1177 1X86 
Sequoia 3343 NLl 
Sentry 1143 1242 
Sbearson Funds: 


Glftr 745 748 
Grwth 12*4 NL 
Hurt nr 622 625 
LTBnd 9154 NL 
Select 2301 NL 
TxEIn 96*8 NL 
TXELT 9422 NL 
Ultra r 748 751 
USGv .9444 NL 
Vista r 6 55 658 
U5AA Creep: 

Cornst 1741 NL 
Gold 977 NL 
Grwth 11*0 NL 
Inco 1186 NL 
IncSttc 1317 NL 
Sbft 1727 NL 
TxEH 1248 NL 
TxE It 1178 NL 
TxESft 1027 NL 
Unified Mgxnnt: 

Gem 344 NL 
Gwtft 1844 NL 
Inco 1186 NL 
Indi 367 NL 
Mlltl 14.12 NL 

united r en di : 

Aeon 630 629 
Bond 689 646 
Can Inc 14*4 1623 
GttGv 331 9.16 
GvtSec 479 580 
IntGIh 682 7-45 
HI Inc 1X11 1323 
Hirnctl 446 589 
Incam 1671 i&26 
Muni 673 783 
MunHI 484 £05 
NwCort £61 £13 
Retire £34 £84 
ScEng 9*6 1389 
Vang £90 645 
Utd Services: 

GBT 1651 NL 
GNMA 927 NL 
GWSftr 4.16 NL 
Grwth 7.10 NL 
IllCO 972 NL 
LOCap 670 NL 
NPrar 147 NL 
Proper 73 NL 


RlEst 
U5TF 
UST Jnt 
Vat Fre 


Aparin 
Canv 
Fund 
incom 
Lev GT 
MunBd 

SPl Sit 
USGvt 
Van Edc: 
GldRsp 
Intlnv 
Wldlnp 
W Id Trp 


923 

1087 

843 

1311 

Fd: 

318 

139 

1X65 

589 

1951 

1317 

11*6 

1281 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


£51 5*6 
1X62 1489 
945 1843 
1X8414*6 


CATFp 

Gwtft p 

HlYldP 

InTFp 

TxFHp 

USGvp 


1480 1556 
1528 14.17 
1X65 1425 
1781 1729 
15*1 1673 
I486 1543 


9943 NL 
5&30 NL 
10629 NL 
1488714387 
18250 NL 
NL 
NL 


ATIG 

ATTJn 

AgrGr 


Col Mu 
FdVair 
Gtotaof 

HIYId 
LeftCa 
Left/fi 
SPlGvt 
SPL LI 
MoGvr 
MMun 
SLMOt 
NY Mu 
SLPM 
SLSm 
SaCnvp 
SpGBI 

spoptr 
SptGrt 
SpPlUt 
SPlSeCt 
SpIStrt 
SaUitlt 
SpHlnt 
Sointp 
SpMtot 
SpTxt 
ShrmD P 


9942 
1481 
2821 
1585 
■ 6811 


51.14 1 
NL 
ixn 
2949 
1584 
623 


Stoma Fends: 


242 8 

1314 1989 1 
1883 1398 
75*3 7677 
1125 1L2S 
826 326 
1X11 1275 
1473 1551 
8328 5X2B 
1558 1640 
19*0 20*5 
1524 16.15 
13871X07 

1653 1653 
1272 1272 
1423 1423 
14.13 14.13 
10*0 T390 
1480 1480 
1223 1223 
1414 14.14 
1314 1314 
1082 1052 

1654 1656 
I67D NL 


DBst 
Diver 
ExFd 
ExBO 
FM Ex 
SeFld 
Vdaguard Group: 
BdMkt 9.14 
COitvrf 8*3 
Eqlnc 1042 
ExpJr 20*9 
Exp I II 2051 
More 1128 
NoesT 35*3 
Prancp 4659 
VHYS 1427 
VPrei 885 
VARP 2396 
Quant 1395 
STAR 1182 
TC int 3179 
TCUsa 27.16 
GNMA 942 
HlYBd 853 
IGBod 780 
ShrtTr 1052 
ST Govt 9*1 
US Tr 399 
JdxExt 1177 
Ivtdx500 2782 


Capita 
ISIGtft 
1SITS 
Fncop 
invst p 
SP dP 
Trust p 
USGvt 
VolShp 
Ventp 
witde 
5WNBG 
SkylBal 


8*7 954 
720 786 
1382 1181 

344 &84 
1321 1386 
9*2 980 
1X54 1440 
171 336 
385 941 
084 940 
1580 15.96 
2720 NL 
985 9.93 


MuHY 
Mu Int 
MunLd 
MuLg 
MlrtLo 
MuSlt 
Cal fns 
NJlns 

NYlrta 

Penn In 

VSPEr 

VSPGr 

vSPHr 

VSPSr 

VSPTr 

Weltel 

WeJItn 

Wndsr 

Wnds II 

Wtdint 

WldUS 


988 

1174 

1317 

1083 

11.12 

1529 

951 

955 
9.12 

956 
1158 
1384 
1320 
1456 
1144 
1553 
1650 
1X23 
1X16 
1122 

750 


Smith Barney: 


Venftzre AdvHor*; 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Eairty 
incGre 
me Ret 
MaGvt 
MunCal 
MunNt 
USGvt 
SoGenp 
SouralSh 
SAM VT 
StftestGt 
Saver in 


12*3 1X47 
11891177 
9.19 951 
11811250 
1394 11-40 
11841223 
1284 1X17 
1789 1348 
12*5 NL 
1323 NL 
12*7 12*7 
1158 11*8 


me pi 
M uni v 
NYVen 
RPFBf 
RPFEI 
VlkEqln 
Wood trip 


353 922 
956 926 
780 352 
783 783 
19.10 19.10 
1476 NL 
7.T3 NL 


Cam St 
Divers 


Tax Ex 
USGov 

St 

Baiun 
Gwtft 
Mvrti 
Excft 
Grwtti 
inv r 


Am ind 


417 671 
7 JV 31 
987 1079 
10841353 
479 £84 


1053 1353 
1X14 1X14 
774 724 
13042130821 
7751 7751 
7746 7305 


NL 

81 


Welu Peck Green 
Tudor 21.12 NL 
WPG 3052 NL 
Gdvt 977 NL 
Gwtft 9441 NL 
WaliS t 657 6*5 
walteFiRA: 

AST Alt 1156 NL 
Bond! 1089 NL 
CpSffcf 18,13 NL 
SmlCof 14.12 NL 
Westwd 1X16 1257 
wood tirviMK! 
Neuw 1429 NL 
Pine 1154 NL 
WfnGV 1318 1318 

NL— no htHlal sales 
load. f^Prevlous 
day's quote- r— 
Redempikm charge 


223 

lii jq'lK-Ex.dxIdud. 


Font Motor 


riN u wwr 

GECA 
GEC 
GEC 
GEC 
GECC 
General Re 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
IBM 
IBM 
BMAPT 
I B M Mar 
r BM Credit 
Inlet null Fin 

ICeBogg Qq 

Kimberley 
Liberty Mit 
Lockheed 
MeHHe 
Many Fund 
Morgan Giy 
Morgan Gtv 
Morgan Gty 
Morgan Gty 
Morgan J P 
Morgan J P 


10% 

129b 

ITU 

10% 

12 

11 

9% 


16 

16 

94 
98 

92 

93 

95 

95 
98 

96 
90 
92 
96 
95 
92 
95 
92 

89 
19 

90 

90 

91 
91 
91 
91 

91 

92 

93 

95 

96 
92 


*3 +?!? Heroeus 


Denmark Mto Bk 7% 
Oivt Bank 6 

Deurscfte Bank 5% 
Deutsche Bk 6 
Deutsche Bk 5% 
Deutsche Bank 616 
Deutsche Bk 
DresonerF In. 

EDF 
EDF 
EOF 
Etsom 
Fht tond 
Hammerson 


4% 

8% 

6% 


1019b 

91% 

104% 

94% 

99% 

105% 


884 

982 


925 

959 

9-45 

952 


+2 

+97 

+70 

+90 

+92 


Inti Fin 


HOttdl inLFta 


93 

99 


379 


103% 

104% 

102% 


9*1 

1327 


98% 

99 

1«F4 

103 

9*tt 


950 

954 

983 


853 


8*0 


99% 

U4 

104% 

108% 

10W 

108% 

107% 

101 


PepsiCo Inc 
PMHpMrls 
PhnipMrfs 
Philip Mrb 
Philip Mrts 


Prad&Gam 

Pnsct&Gam 

ProdSeam 

Prudential 

Prudential 


Prud e ntial 
Prudential 
Prudential 
rvnoktoRI 
Reynolds 
Rockwell 


Tbyota Motor 
Tuyutu Motor 
UtdTechnal 
UtdTecftnoi 
UtdTechnol 
Warner Lamb 


8 

93 

96% 

BU> 

to 

98% 

TO 

93 

99* 

TO 

91 

97% 

11% 92 

103* 

6% 

89 

99* 

10% 89 

101 

7 

to 

97* 

8 Vi 

90 

99* 

TO 

91 

to* 

TO 

91 

100% 

re 

91 

100% 

10 

91 

ion 

TO 

92 

94% 

10 

92 

101% 

1TO 

i 92 

mm 

8% 

to 

98% 

TO 

to 

102* 

8 

94 

95* 

9% 

to 

98% 

TO 

93 

to* 

10* 

to 

104* 

6to 

90 

97* 

TO 

to 

97% 

TO 

91 

98% 

8% 

93 

96* 

10% 

to 

100% 

12 

94 

112 

1% 

to 

95% 

7* 

89 

9TO 

TO 

96 

89% 

8* 

to 

92% 

12* 

89 

102* 

12% 

t 89 

103% 

7 

90 

97% 

7* 

91 

95* 

im 

92 

104% 

n* 

92 

102% 

u* 

95 

10946 

7* 

91 

to 

8% 

91 * 

98 

TO 

93 

to 

8 

to 

96% 

9% 

89 

100* 

7% 

91 

94% 

10 

95 

100 

9% 

98 

99* 

996 

92 

100% 

10 

95 

100 

9% 

98 

10046 

946 

01 

99% 

TO 

91 

9746 

11% 

92 

104* 

8 

93 

97 

1046 

99 

102* 

TO 

to 

9946 

12% 

to 

111 

10 

91 

302* 

10* 

to 

103* 

9% 

to 

102* 

11% 

91 

104* 

1146 

93 

107 

8% 

to 

100 

8% 

91 

98% 

946 

90 

102 

11* 

92 

10M 

TO 

to 

93* 

1046 

to 

106% 

8% 

96 

93* 


983 

11.11 

954 

953 

7088 

981 
9.19 

982 


+37 

+82 

+101 

+34 

+75 

+198 

+62 

+125 

+120 

+151 

+119 

+56 

+163 

+78 

+92 

+86 

+91 

+179 

+92 

+99 

492 


Itm Pp 
Id littf 
Ireland Mar 
Ireland 
Ireland 
JyvtakTet 
Ktoeckner Humta 
Lonrho Int! 
Luffftomo 
L u tlftonaa 
Micheiin 
Mkfland Bk. 

Nat Bk Hungary 
Nat Bk Hungary 
Neste Oy 
Hard Lb Fin 


6% 

7% 

6 

6% 

7% 

7 

6% 

6 

6% 

786 

TO 

6% 

8% 


8 

6* 

6% 

m 

6 

6% 

TO 

6% 

TO 


Norsk Hydro 
Norsk Hydro 
OELEG 


8*3 

379 

1324 

8*9 

985 

889 

363 


+69 

+69 

+36 

+62 

+84 


366 

357 

8*9 

9.15 

982 

950 


+124 

+147 

+97 

+83 

+74 

+73 

+63 

+86 

495 

+137 

+131 

+42 


Oest Ind Ver 
Oslo 

Pft Bantam 

P or tugal 

Prudential Fin 

Rabobank 

Rank Xerox 

Renault 

$ C N 

SC N 

SCN 

SCN 

SDR 

5 K F 

SNCF 

SNCF 

5NCF 

Staton 

Statoii 


6% 

6 

6 

6M 

9 

6% 

8 

7 

TO 


TO 

6 

TO 

7% 

0 

8 

TO 

7 

7% 

7% 

TO 


7% 

8% 


989 

985 

972 


971 


8X2 

851 

975 

1074 

9X0 

975 

986 

956 

956 

9.19 

988 
857 
389 

989 
1336 
973 
360 
970 
8*4 
982 
982 
9X2 


+59 

+«3 

+98 

+72 

+76 


+93 

+156 

+77 


Swedish Export 

TouemoutobahN 

Tfiys&en 

V ol ks wag en 

west Lb 

westi/Uiredit 


6% 

5% 

7 

7% 

7% 

6% 

10% 

99b 

fPU 

TO 

m 

6 


91 

90 
94 
94 

91 
97 

94 

93 

92 

93 

96 

92 

93 

93 
90 

94 
« 

93 

90 
92 
92 

94 
01 

91 
94 

97 
91 
89 

89 

91 

92 

93 

93 

94 

95 

91 

92 

92 

93 

95 

96 

92 

93 

96 

97 

93 
VI 
92 
96 

95 
ftS 

94 

92 

93 

95 
92 

92 

90 

91 

94 

93 

96 

92 

96 
16 
90 
96 

93 

96 
92 

or 

89 

89 

92 

95 

94 

95 

93 

96 

92 

97 

94 

93 

90 

91 

94 

95 

95 
93 

89 

92 

93 
93 

93 

97 

96 
95 

94 

95 

90 

91 

94 

95 
93 

98 

97 


10480 

iteso 

10450 

10275 

10175 

105*5 

18*55 

10975 

102X5 

103*0 

10115 

10170 

10395 

10X23 

ISMS 

10450 

10575 

11175 

10675 

10475 

10380 

11050 

9075 

10375 

10675 

9310 

10150 

10350 

10245 

10385 

11575 

10375 

109.15 

10085 

10195 

10480 

10275 

10X15 

101.75 

10173 

97.10 

9980 

108*5 

10050 

9485 

10375 

10385 

10075 

10080 

10X35 

10385 

10175 

10150 

100173 

1Q£3S 

10150 

10)85 

10675 

10885 


yio 

Mat 

486 


6X9 

189 

£75 

675 

4.19 

£49 

STS 

672 

681 

£12 

553 

587 

£45 

7X6 

*77 


473 


771 


685 

4*0 

183 

62ft 


482 

4.19 


£43 


578 

682 

652 

487 


Cur 

Yld 

613 

7X2 

786 
623 

787 
684 
7X2 
779 
977 
7X6 
474 
5X3 
£70 
6-30 
£93 
£13 
781 
7J7 
7.73 
7X0 
633 
785 
6X4 
581 
783 
£16 
£67 
7.13 
7X3 
570 
£79 
682 
773 
773 
770 
£77 


4*9 

587 

5*1 

£10 


671 

684 


5*1 

£94 

£75 

624 


£82 

5X1 

4.14 

£79 

455 

789 

689 

£94 

651 

772 

5*6 


686 

£77 

£53 

£95 


7X4 

5*1 

454 

£12 


781 

6.75 

482 

5*1 

608 

780 

784 


issuer 

AOB 
AOB 
ADB 
ADB 
A D B APT 
African Dev Bk 
Council Eurooe 
Council Europe 

Council Europe 

Council Europe 

Council Europe 

Council Europe 

Council Europe 

Council Eur.Cn 

Council Cureu# 

Council Europe 

Council Europe 

Geandl Euroae 

Council Eimme 

ECS 

ECS 

ECS-iwi 

EQ5M0V 

E C 5 

ECS 

ECS 

EEC 

EEC 

GECJun 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

E I B 

E I B 

El B 

El B 

E I B 

El B 

El B 

El B 

E I B AwO 

E 1 B ISer 

E I B2Ser 

E I B MOV 

E I B Aug 

E I ft 

E I B F«b23 
E I B MavOI 
C I B Mar 
E!B 
E 
E 
E 
E 
E 


Cpn Mat Price 


TO 

8 

6% 

6% 

TO 

6% 

7% 

I 

SU 

TO 

TO 

TO 

BH 

FV 

4to 

712 

0W 

6% 

7% 

8 

7 

7% 

TO 

9% 

7 


94 

94 

•5 

*6 

97 

fd 

8* 

92 

*2 

92 

93 
*3 
«3 


10875 

10975 

B HK 

99 JO 
UMTS 
MS 
10LW 
10750 
110.15 
10575 
10175 
10650 
10x51 


YU» 

Mar 

£91 

684 

607 

620 

£41 

6X9 

653 

587 

7X6 

784 

63* 

675 

679 


Cur 

Yld 

7.13 

7X9 

O' 

6. M 

7. n 
6X4 
7X2 
7X4 


BNZm 


102X5 
1CNLS0 
19475 
100.15 
9180 
W*S 
10180 
107 JO 
10175 
KB80 
9280 
10075 
10135 
99X5 
103*0 
10475 
10485 
104X5 
9775 
18 775 


6X1 

5*7 

5*7 

6*9 

475 

£33 


I 

IB 
IB 

IB ISer 
I B2Ser 
E IB 
El B 
E I B Nov 
Elfl 
El B 
EIB 


5*5 

6*6 


W7.TS 

10485 

10615 

10485 

10475 

10475 

10695 

10600 

10285 

108X5 

10775 

109.15 

100*5 


101*0 
105X5 
105X5 
100.10 
103X0 
11480 
103*0 
10385 
89 JS 
95L25 


4*9 

9.18 

S89 

£61 

£27 

£63 

£12 

£48 

689 

£21 

6X3 

480 

6X8 

6X3 

£18 

6X5 

689 

482 

£17 

£92 

£08 

£39 

£49 

£78 

672 

£73 

£25 

£11 

8-99 

£81 

487 


£96 

485 

986 

£28 

7X9 

673 

7X3 


7X3 

£74 


+129 


9*8 

970 

9*9 

9X6 

986 


10X4 

£71 

986 

8*4 

975 

9.16 

9X1 

884 

9X3 

984 

8X7 

8*4 

880 

8*1 

9.14 

984 

9X7 


+79 

+169 

+123 

+100 

+75 

+82 

+177 

+117 

+45 

+123 

+60 

+71 

+103 

+129 

+116 

+113 

+143 

+196 

+62 

+72 

+61 

+240 

+28 

+153 

+38 

+109 

+104 

+101 

+84 

+IST 

+142 

+63 

4*5 

+75 

474 


Non-European 


+109 

454 


W est er n Europe (Other) 


Austr Confer 
AustrCootr 
Austr Control 
Arabia 
Arabia 


Austria 
Austria 
Betoken 
r er ravie Bello 
F tat Fin Tra de 

Portugal 
SBC Nnoncv 
Shell Oil 


m h 90 M3% 8X9 +72 

10 91 101850 £71 +73 

9% 92 100% 885 456 

8% 90 100% 

9 92 101 

13N 92 11316 9*1 +127 

11% 95 1QBK 9X8 +72 
TO 97 09% 9*5 +77 

8% 93 97% 9.12 +81 

8% 93 9TO 9.10 +77 
8% 9! 98% 9.17 +115 

6% 98 99% £25 no. 

8% 91 97% 9.16 +121 

7% 90 97% 9-11 +138 

9% 90 100% 9X1 +U3 


Air Canada 
Air Canada 
Amca 

Arab Banking 
Artier Daniels 
Australia 
Australia P/P 
Australia P/P 
Australia ISer 
Australia 2Ser 
Australia 
Australia 
Australto 
Australia 
Bank of Tokyo 
Bk America 
Bk Nava Scotia 
Block £ Decker 
CPC Fbwnoe 
Canada 
Cbof Tirfeey 
Chrysler 
Chrysler 
Citicorp 
Dai-idil 
Dow Chemical. 
Dawdemicoi ' 
EDC 
Emhari 
Ford Mater Ex 
Ford Motor 
FUII 

Genl Motors Co 
Gillette Fin. 
Gould inti 
H on e ywell Inv. 
fndSfc JapvT 
I sec 
111 

J FM 

Jap Dev Bk 

Jap Fin Core 

JapLFkuQorpL 

Kobe City 

KobeOty 

Kotaeaty 

Kubato 

LTCB 

Malaysia 

Manitoba 

Manitoba 

Manitoba 

Manitoba 

Mode m mi l 


9 

TO 

TO 

5% 

6 

6 


92 

*3 

92 

92 

97 


5% 

TO 

TO 

TO 

6% 

6% 

7% 

5% 

5* 

5% 

TO 

TO 

8% 


TO 


6% 

6% 

TO 

TO 

6% 

TO 

TO 

7 

TO 

TO 

6 

7% 

6% 

5% 

TO 

7 

7% 

7% 

6% 

TO 

7% 

8 

7 

TO 

8 

7% 

TO 

7% 

TO 


HITS 

10780 

10485 

99-50 

9780 

10180 

10180 

10180 

112.15 
11080 
10875 
10473 
10180 
10680 
10125 
100-10 
94X0 
98*0 
97*5 
183X5 
10285 
101X5 

99X0 

10085 

10180 

10275 

9575 

104.15 
10180 
10175 
10475 
106*0 

9685 

WITS 

10380 

9975 

97X5 

106.10 

104JI5 

103X0 

103.15 
103*0 

96X0 

10073 

wire 

mis 

102X5 

101X0 

10575 

10775 

10775 

10280 


Mcdonoidb Fin 
FTn 


Dollar Zero Coupons 


6% 

7% 

8% 

TO 

6 


Montreal 
Mount lea 
NCB 
NTT 


Issuer 

ADB 
A I G 

ARCOFfcl 

Affltx 

Austria Rep 


Beatrice 
Beneflc FeblO 
BP Capital 
Campbell 
Caterpillar 
Caterpillar 
Centres! 

inert Mtl 
Crocker 
Denmark 
Denmark 
Du Pent Overs 
D F 

Exportfln 
Exxon Cop 
FNMA Bear 
Flrstfed 
Florida Fed 
GDP 
GDF 
GEC 
GEGIntf 
GECIntt 
GEChltl 
GECIntl 
Gen! Mills 
GMACOv FebG3 
GMAC Ov OrtOI 
GMAC Overs 
Gulf Oil 
Hewlett Poc 
iseMor 
Mutual Ben 
N IB 

Penney Jc 


17 


PepsiCo 
Philip Morris 
Prudential 
R J Reynolds 

se KMar 
SEK 
SBC Fin 


Sears May27 
Sears Jul 
Siemens w Ew 
Sunfory 
Xerox Credit 


Mat Price 

Yld 

Mat 

Spd 

Trev 

04 

21* 

9X9 

+02 

04 

22% 

9X0 

+74 

92 

72% 

9X6 

+108 

00 

30 

10.14 

+120 

to 

52* 

9X8 

+79 

92 

48% 

10X6 

+947 

92 

68 

11X3 

+904 

90 

85 

1050 

+290 

to 

SZ* 

9X3 

+105 

92 

72 

8X7 

+74 

92 

68* 

9<50 

+12S 

94 

58% 

9X7 

+139 

10 

11* 

10X2 

+153 

00 

29* 

10L44 

+150 

92 

49 

10X5 

+244 

91 

75 

8X1 

+68 

98 

39% 

9X5 

+79 

to 

87* 

8X4 

+74 

to 

57% 

9X0 

+40 

to 

56* 

9X0 

+99 

04 

22% 

9X1 

+35 

14 

9* 

9X0 

+53 

05 

19* 

10X9 

+131 

95 

51* 

9X9 

+120 

92 

73% 

1X1 

+72 

to 

40* 

9X1 

403 

92 

7346 

8X5 

+76 

93 

46* 

9X0 

+77 

to 

61 

9X6 

+57 

to 

54% 

9X5 

+78 

96 

47% 

9X6 

+91 

13 

9 

10X5 

+98 

92 

73 

9.11 

492 

92 

48* 

9.17 

+90 

to 

87* 

8X6 

+74 

92 

72* 

9X0 

+101 

VI 

81% 

8X4 

+74 

97 

42* 

10X3 

+144 

06 

18 

1023 

+112 

94 

5TO 

954 

+95 

to 

58% 

9X3 

+135 

92 

72% 

9.17 

+99 

94 

59% 

9X3 

+94 

to 

5746 

9J7 

+123 

99 

37% 

9X4 

+96 

92 

72% 

9X5 

+114 

to 

57 

10X4 

+185 

to 

57 

9X7 

408 

97 

41% 

9X2 

+99 

92 

72% 

9X0 

+101 

to 

57% 

9X4 

+113 

to 

38* 

10X0 

+114 

01 

30% 

9J7 

402 

93 

42* 

9X8 

+154 

92 

72% 

9X1 

+102 


NewZeata Apr 
New Zecrto Oct 
Nippon Steel 


TO 

TO 

6% 

9% 

TO 

TO 


Owens Corning 


TO 

TO 

TO 


PUbburv 
Quebec Hvdro-E 
Quebec Hvdre-E 
Quebec Hydra 


■Quebec Prov 
Prev 
Prav 


Quebec Prov 
Reynolds 
Reynolds Ind 
Royal BkCda 
Royal im. 


10% 

8 

TO 

7% 

5% 

6 

7% 

10% 

10% 

7% 

6 

6% 

7% 


Sterling Drug 
Sumitomo Fin 
Sumitomo Fin. 
Teimeco lull 
Tameco 
Tokyo Elec 
Union Oil of C 
Ufc 
Utx 

W tH p fl K ? 


TO 

5% 

8 

TO 

TO 

8 

9 


6 

6% 

TO 

7% 


90 

91 
91 

91 

92 

93 
96 
96 

93 
90 
96 

94 
01 

89 
92 

96 

97 
96 
■96 

95 

96 

90 
95 
92 

95 

92 

96 

94 

91 

97 

98 

93 
93 

91 
90 

92 

97 

89 

90 

93 
90 

90 

95 

93 

94 

95 

96 

91 1Q2JD 

92 10275 
92 10275 
94 10570 
92 101.10 

98 9685 
92 10370 
91 MS2S 

97 9975 
19 106*0 
91 103XS 

91 10360 

89 101X5 

90 10180 
00 10075 
94 mis 

92 103X5 

91 114.10 

93 10675 

94 10875 

99 104X5 

96 96X5 
16 85X5 

91 10575 
9V 11550 

92 11480 

95 10675 

97 98*0 

98 10075 
94 10375 
00 99X5 
90 96*0 
92 10175 
94 104*0 

94 102*0 

90 10275 

91 107*5 

92 70175 

95 10170 

97 9780 

98 95*5 

91 704.15 

92 102X0 

96 9370 


£73 

571 

689 

£64 

£45 

IUL 

472 

470 

4X9 


£43 

£64 

£08 


4*5 

5*9 

6*6 

£98 

781 

4X6 

£22 

£51 

674 

£36 


£09 

632 

4*3 

6*7 


880 
£17 
7X5 
6*0 
6X7 
6*2 
£99 
£57 
7X8 

6X4 | E I 61 Apr 
7X1 
£76 
£37 


Euratom 
Eu r oll ing 
Euroflma 
Euroflma 
Euroflma 
Euroflma Bear 
Euroflma Bull 
Euroflma 
Euroflma 
Eu raflm o 
I ADB 
l ADB 
I A DBMay 
I AD B 
I ADB 
I ADB 
I ADB 
I ADB Aug 
f AD B Dec 
I A D B Jcxi 
I AD B 
I A D 8 Pa 
I ADB Jul 
I ADB Aug 
I A D B 
I ADB 
IfC 

World Bk 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
Worid Bk Aug 
World Bk 
World BkPP 
Worid BkPP 
Wtarld Bk 
worid Bk 
Worid 8k 
World Bk 
Worid Bk 
Worid Bk Pp 
W orid Bk Pp 
World Bk Pp 
Wbrld Bk Pp 
W orid Bk 
World Bk 
World Bk 
Wbrld Bk May 
World Bk 
world Bk 
world Bk 
World Bk 
World Bk 
World Bk Dec 
Worid Bk Nov 
Worid Bk Feta 
Worid Bk 
World Bk 
Worid Bk Aug 
Worid Bk Jon 
World Bk 
Worid Bk 
World Bk 
World Bk 
Wbrid Bk 
World Bk 
Wbrld Bk Mar 


Itt 

10% 

I 

TO 

TO 

7% 

6% 

6 

7% 

10 

5% 

6 

7% 

6% 

8 

10% 

8% 

8% 

8% 

9% 

10 

7% 

7% 

TO 

I 

8% 

TO 

7% 

S 

8 

8% 

4% 

6% 


6% 


7.19 

£04 

7.12 

7.17 

7*4 

7-49 

784 

£68 

£91 

7*7 

7X3 

7*7 

7X1 

7X4 

5*7 

£35 

5X0 

£90 

7X8 

689 

£12 

9*1 

8X6 


6 

6% 

6% 

TO 

7% 

5% 

6 

7% 

7% 

7% 

TO 

9 

2 

2 

7% 

6% 

TO 

TO 

TO 

7% 

8% 

9 

TO 

8 

8% 

8% 

8% 

7% 

7% 

TO 

6U 

6 

6 

TO 

6 

6% 

7% 


109X5 

101X5 

105X5 

99X0 

101.10 

10280 

100.15 
10180 

101.15 
103X0 
107X0 
f£75 
87X5 
10475 
10£15 
102.95 
10680 
10580 


784 

6X1 

6X0 


885 

689 

783 

£53 

£19 

£91 

£66 

£17 

8X6 

8X8 

7.13 

6*6 

£19 


7% 

7% 

8 

10 

6 

7% 

TO 

TO 

914 

10 

>0% 


£57 

£74 

£96 

£81 

6*2 

0X2 

£74 

£66 

£68 

6X7 


£51 

5X7 

6X0 

6X8 


6% 

TO 

TO 

8% 

IVfl 

8% 

9 

9% 

5U 

TO 

7% 

8 

7% 

8 

M 

6% 

7 

7% 

714 

TO 

5% 

6 

5% 

6% 

6% 


84 101X5 
ft# 107X5 
94 KJ7X5 

94 1Q97S 

95 !*XS 
95 10780 
•0 101X5 

92 1W*5 

93 10475 
93 104J0 
M 107.75 
to 10580 
97 10115 

92 1Q9J0 
to 101 XS 

93 107X5 

93 107X5 

94 104X5 
to 10725 
VS >0(75 
94 107.15 
97 10145 
89 10340 
89 102X5 

89 KUL15 

90 10180 
90 1Q180 

90 101.75 

91 10185 
91 WX0 

91 1(073 

92 105X5 
92 105X5 
92 10580 
92 104X5 

92 HUTS 

93 10585 
to 1QSJS 
to 10480 
93 107X8 

93 108.10 
to 104*0 

94 1QL15 
94 


94 

95 
to 
94 

96 
to 

97 
97 
97 
97 

97 

98 
16 
to 

90 

91 

92 
92 
94 
94 
94 
to 
97 
B9 

91 

92 
92 

92 

93 
to 
to 
to 
to 

94 
to 

95 
to 
97 
01 
92 


89 

90 
to 
to 

90 
to 

91 
91 
91 
91 
91 
91 

91 

92 
92 
92 
92 
99 
92 
92 
92 
92 

92 

93 
to 

93 
to 

94 
94 

94 

95 
95 
95 

95 
to 
to 

96 

97 
97 
16 


£67 

£10 

£W 

4X3 

£23 

4.75 

5.94 
4X6 
£19 

7.95 
£11 
£41 
583 
£08 
440 


£3? 

7.43 

7JS 

788 

£79 

£•» 


Cure Dto Sec A 
Euro Dm See B 


Euro Dm Sec O 
EurfrDm A 
Eure-DvnC 
Cut+DmA 

E(m*omO 

Euro-Dm 

EuoOfflB 


£73 

£12 

£83 

£37 

£27 

273 

£74 

4X3 

4X0 

SJ0 

£«4 

£02 

£00 

985 

£78 

£77 


781 

742 

£73 

7.14 

T.to 

*85 

4*7 

4X7 

7X1 

£31 

7X* 

9X4 

7*3 

9.09 

7.40 

780 


duraDmD 


iitfereontl 
worid Bk 





ECU Straight 


Issuer 


7X2 

*J9 


£94 

7.74 

£43 

7X3 

NL12 

784 

782 

7.90 


ah N won Air 

Austr k> 

BFCE 
iFCC 
BFCE 
BFCE 
BNP 

BCODl Roma 

ccce 

CNA 

CNTTra A 
C N T Tra B 


Cm Mot Price 

7U 95 9Tb 
7% 9] II 
9 W 103 


-I|W 


v’ 




7*1 

8X9 

£01 

*87 

£22 


4X7 


£17 

£24 

6X7 


£97 

£73 

£95 

£90 

5*7 

£97 

£95 

£23 


789 

789 

7X1 

7X6 

7X3 

£81 

7X8 

7X7 

7X7 

7*3 

484 

£53 

£64 

484 

4X0 

£99 

484 

£04 

6*2 

687 


Cr Lvannots 
Credit Lecm 
Credit LoctPr 
Credit Nan 
Credit Non 
Credit Suisse 
DaMchi 
Denmark 
Denmark 


i nan 

i 

< . . • I - ! ■* 

..-,-j.wnvX 


5*4 

no. 

£19 

481 


15275 

10785 

lean 

101X0 

KttJO 

107.10 
10650 
1HL50 
11185 
108J0 
10975 
110X5 

111.10 
11075 
10675 
10473 
105X5 
10188 

98.95 

93X5 

104*0 

9985 

10075 

10190 

10L2S 

10180 

105X0 

10650 

109.10 

102X0 

18SJ5 

10785 

10775 

10985 

114X5 

11575 
101.90 
104X0 
104X0 
107*0 
109X0 
110X0 
111X5 
11185 
11115 
11480 
10158 
10105 
10875 
110X5 
10175 
110X5 
111X0 
103X5 
10115 
10670 
107X0 
109X0 
99X5 
100X5 ' 
9190 
101*5 
91X0 


484 

7.43 

1489 

rwa. 

£11 

613 

6X1 

4X1 

4*3 

141 

SJ2 

5X6 

£66 


£82 


5X9 

619 

6X0 


£09 

615 

£79 

no. 

780 

4X2 

4X1 

4*0 

4X1 

4LT1 

4X7 

474 

4.94 

4*9 

£07 

4*2 


784 

7.13 
7X9 
7X1 
£57 
£94 
1X1 
7.12 
£20 
£31 
9X4 
7X4 
4*9 
7X7 
885 

7.14 
7X9 
7X7 
7X3 
7X5 
7*3 
£80 
£88 
£19 
486 
£43 
6X4 
£01 
4X0 
7*8 


CSC 
EDC 
DF 
EDF 
EDF 
EC 
EC 
EC 
EC 
EC 
EIB 
IB 
VB 
tl 
EIB 


Euratom 
Euratom 
Euraflmo Ocf 
EuroHma 
Euroflma 
Euroflma 
Flat Fin Trade 
Finnish Esaarf 


TO 


. c. 




Z18 

U 

7J8 


.ft 


•be 


9M 


Gillette 

GMAC 

IBM 

ind Sank loti 
tfatv 

Megal Finance 
man Gtv 
n Swales Trev 




New Zealand 


t 


K 

i 


- * 


Nissan Motors 
OLBEw 
Porbei Rn 


£33 

4*0 


£94 

£13 

£05 

583 

£19 


583 

£40 


£16 

£23 


£70 

£92 

581 

£89 

5*3 

£91 

586 

588 

683 

£87. 


684 

5*6 

6*5 


789 

7X7 

7*1 

9.17 

585 

673 

£89 

7.19 

1X8 

875 

987 

SX7 

£09 

£09 

£74 

7.10 

7X6 

7X8 

7X0 

7*5 

6X3 

5X1 

671 

6*0 

7X4 

781 

7X6 

7X0 

£30 

£59 

£68 

£76 

788 

579 

£98 

5*4 

£13 


Pftlbre Salomon 
Philip Morris 
Pirelli Fin 
Portugal 
R J Reynolds 
SAS 
SDR 
SEK 


" T-'i?.. 


■9* 


Sumitomo Core 
S weden 
U B Norway 
Victoria P A 
World Bk 
World Bk 
world Bk 
Worid Bk 




tx* 


fm 




Yen Straights 


A I DC 
Amex 

Austr Control 
Auslrallo 
Austria 
Austria A 
BFCE 

Barctays Overs 
Belgium 
Belgium 2M 
Baca Finance 
CNCA 
CNT 
CNT 
CNT 




m j 


617 

£60 

6X6 

£45 

6X5 

A4* 

4 86 
6X1 
£93 
£39 


7X5 

£94 


£33 

6X5 

ro. 

£24 

681 

7X0 

6X5 

£51 

689 

682 

615 


£39 

7X6 

6*3 

5X9 

£31 

ua 

£18 

£16 

4X3 

£91 

481 

578 

£27 

7.15 


7X0 

£27 

£78 

7X0 

672 

7X8 

7X7 

614 

5*8 

787 

787 
£79 
7X1 
7*0 
789 
£84 

788 
6X5 
£98 
6X4 
693 
883 
7X2 
£93 
687 
7X7 
£89 
614 
9.12 
781 
780 
£67 


Euromarts 
At a Glance 


U*. £ Ml lest* I yn A over 


June 15 
9X6 
9X7 

oilier liwerifiyrs 6 ever 9*3 


other toner* S to 7 m 
5 to 7 m 


ECU. 8 rrs 8 over 
5 Zo7tto 
C m. £ 5 to 7 yrs 
Aes.S»5 to 7 its 
MZ. 4hatiiiSm 
Yaimii 
5te7yn 


9.13 

9J4 

852 

881 

7X7 

VJ0 

1227 

15X9 

5X4 

4J8 


Jl 
9*1 
9X1 
9X3 
9X6 
tJfl 
870 
809 
777 
10.12 
1228 
1535 
£63 
580 


Jounce: Luxwmbaurg Stack Exchange. 


June 16 



■GP 


453810 1036970 9X87X0 10589X0 
33178 52988 1842.10 

05X0 1X05X8 4881 JB 
1503.10 260X0 2XB490 695JQ 

7X5DXB T2J72X0 1789620 WS7.10 
Etarocfear, CedWL 


Jan a 17 


Supranational 


UJkS 


ADB 
ADB 
ADB 
ADB Apr 
ADB Aug 
ADB 


10% 

TO 

m 

9% 

9% 

0% 


91 

92 
92 

92 

93 


107X5 

10675 

7HLSB 

nzes 

TT3X5 

111*0 


£02 


1082 

7X6 

7X7 


5*3 

£57 


ECU 

Yee 


7% 

315714 

8% 

75714 

6 

4 1/14 


TO 

4% 

91/16 

79/14 

4506 

4% 


£17 

7X0 


7% 

45/16 
9 7/16 
TO 
M 
47/14 


Morgan Guaranty, Ltavda Bank, 


Credit Fancier 

Credit Fancier 

Credit Natl 

Denmark Jan 

DmnarkFeb 

Denmark 

Dow Chora 

EC5C 

EOF 

EDF 

EDF 

EDF 

EDF 

EEC 

EIB 

EIB 

E I B 

Suro ffl ma 

Euro f l m a 

Euroflma 

Exportflmm 

Finland 

Finland 

GEC 

Genl Motors Ce 

GMAC 

I BM 

Ireland 

Italy 

Italy 

JaaGovmt Bond 
Kansai Elec 
MMM 
Morgan J P 
NIB 
N I B 
NIB 
N I B 

New Zealand 
New Zealand 
Nippon TiT 
Nippon T6T 
Norway 
Norway 


TTpw* 


Prort £ Gamble 

Proct A Gamble 

SEK 

SEK 

SNCF 

Saule Mae 

Sweden 

Sweden 




Tokyo Elect P 
Wart Disney 
World Bk 
Worid BkOrt 
World Bk 
work! Bk 
Worid Bk 
Worid Bk 
WorfdBk 


Listing above 


Coupon, price and view are 
cent 




erne ma turity, mwrereed In 

Prion and yields ore oM an a Wd 
Pp: Private placement, 
w iun with wari ieda . 

X/w: ex warra n t s . 
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-A. 
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* hf|- 

m 'niuM l 

'j'J H— 1»* 


' -A i 


ifTW 


DM Straights 


issuer 


Con Mat Price 


Yld 

Mot 


Cur 

Yld 


European 


Fixed Income and Equities Trading - 
for dealing prices call: 


A 




a ^ 


Amro Bank 

Asffaiag 

Audi Fin Nv 

Auetr Control 

Austr Control 

Austr Contr Pp 

Austr Control 

Austr Control 

Austr CenhrPp 

Austr Central 

Austr Control 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

BFCE 

BFCE 

BFCE 

BFCE 

BMW 

BNP 

Bank ot Greece 
Bank of Greece 
Bank of Greece 
Barclays 
B oeehq m 


6% 

TO 

7% 

8% 

6% 

TO 

5 

5% 

6 

6% 

TO 

M 

7 

8% 


5% 

8 

7% 

SH 

6 

6% 

9V6 

8% 

6% 

6% 

5% 

TO 

» 

fi% 

6% 

8% 

TO 


101X5 
10375 
10425 
100*0 
18180 
102X0 
103.15 
100X5 
101*0 
T0UO 
10300 
103*5 
100*0 
106*5 
10175 
10855 
103.10 
110X0 
10675 
97.90 
98 99X5 
82 9775 

89 10880 
to 107XD 

95 1080 
97 MOTS 

96 9385 

90 104*0 
92 101X0 

94 1Q3XS 

95 TOOTS 
to 18775 
94 104*5 


94 

95 
94 
89 
09 
91 

91 

92 
92 
to 
97 

89 

90 
92 
92 
92 
to 
to 
94 
97 


£40 

689 

£44 

6*1 

7*1 

583 

625 

4*0 


680 

621 

480 

5JQ 

4*6 

774 

677 

4X2 

£57 

£18 

619 

684 


5X6 

£51 

787 

7X4 

879 

5*7 

7X9 

4*8 

£42 

£00 


DOsseidorf 


4X9 

5*7 

£00 

4X6 

4*4 

588 

685 


7X6 

£72 

£87 

£11 

7*3 

5X1 

7X5 

7.14 

£08 

682 

639 

1*1 

7X7 

6X1 


London 


Luxembourg 


Hong Kong 


H ®®? P.O. Box 1128, 4000 Dussekforf 1 

STSSSwSsSS? (2T1) 8263122/8283741 

I 

W^td^tsrfie Urdesbonk. 41. Moorgate. London EC2R 6AE/UK 
Telephone (1) 638 6141, Telex 887 984 ' 

■ 

WestLB International SJV^ 32-34, boulevard Grande- Duchess® Charlotte 
Luxembourg, Telephone 1352} 4 47 41-43. Telex 18 78 

VtetdeutscheLandesbank. BA Tower, 36th Root. 12 Hamourt Road 
Hong Kong t Telephong (5} 8 42 02 88, Telex 75142 HX 


? Vkv vi 


One of the leading Marketmakers 
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7-42 
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fcq jfhe Dollar’s Rebound 
\ Bringing Little Cheer 
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West Germany and 
Japan start to 
worry about 
imparted inflation. 
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By CARL GEWIRTZ 

;! - fmemdtional Herald Tribune . 

f V%ARIS — The dollar hit a seven-month high last week. But 
M instead erf spreading cheer that the long decline from the 
l ‘M 1985 peaks may finally have run its course, forei gn 

■ jL officials grumbled, bond markets tumbled »nd analysts 
‘ i'anaed that it was all a jumble — that by year’s « j wF, die 

; Jould again be under attack. 

Ji The grumbling was provoked by fears of mfiarinw As the 
) iri lM - rises, so does the dost of imported raw mwtgriwU in West 

> |hxmany and Japan. Most of these. are paced dollars and most, 
, 'iicept for oil, have been in- 

' '''x^p^^number on it,' West Germany and 

jJamomists at the Organize- ¥««„, HtnH t n 
^on for Economic Coopera- J^wnstarttO 

’ion and Development esti- worry about 

'ikate that a 15 percent b . * ■ 

^tnpreciatkn of the dollar — imported inflation. 

'3readyup 11 percent from its - - 

r388 low at 1.7S Deutsche 

J 'arks — would raise consumer prices in Germany 0.4 percept in 
1 |ie Gist year and 0.8 percent by the second year. That’s substan- 
' jitf, given that the year-to-year price rise in May was only 1.1 
'^■iircent. 

s Add to the translation effects from dollars into marks (or yen) 
J fact that the cost of goods is also rising in dollar terms and tbie 
r Inospect of imported inflation, appears great. On top of that is the 
J. instant worry of fasts domestic inflation, the result of above- 

■ uget growth in the money supply during the past two years. 

> ? One response to both problems is for central banks to sell 
' jaUais, which caps the doQar’s tendency to rise and also reduces 
'Ite volume of local currency in circulation. There’s another 
{ isuefit: Dollar sales create town for the central banks to resume 
: intervention to support the dollar when it comes under attack. 

Analysts expect the West German central bank a»ld realty 
'•art to unload dollars if the rate dim bed past 1.76 DM. So far, 

* 4es have been modest, estimated at about $6 billion in recent 
WK But thery have not stopped the appreciation of the dollar, 

r ihkh has gained some 3 percent since the last week of May, 

* Sring credence to reports that the Bundesbank will riiortly raise 
; jiouey-maxket rates by a quarter-point 
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E VEN long-time critics of West Germany’s timid growth 
policy are urging a rise in interest rates: Rixruner de Vries, 
Morgan Guaranty’s economist said last week that this was 
> » ite ideal moment for the Bundesbank to raise money-market 
I' . jtes. He said that the aim should be to drive the dollar down to 
; ; '55 DM, a 13 percent appreciation for the mark. 
n f \ Mr. de Vries said that earlier concerns about -slow West 
’ german growth have been superseded by faster-than-expected 
» ■ “iowth in the seven m^or industrialized countries, now running 
’ r : about 4 percent he estimated. This is sufficiently robust not to 
Cj'ttd to worry about any slowing in West Germany resulting from 
, * n f modest increase in short-term interest rates. 

> * The Japanese last week did some snugging up of rates and that 
? ' padded with the expected West German move, sent band prices 
; \ aQ markets skidding, as investors assumed the United States 
■ii paid be obligied to follow. 

;* '! The Japanese have been more successful than the West Ger- 
•• ■ tans in holding their currency in a narrow range, about 121-131 
;*!■ in to the dollar. 

< ; ■ The Bank of Japan is reported also to have been lightening up 
!! -o its doHar^oidings, but in a less- obvious way than the 
1 J- undeshM dc. -The Bank crfJapan reportedly lends dollars to 
n ' rrmtitn'tows; which then the dollars' for 

* l «n. Buttmtilibe centralbankis repaid in yen, the dollars appear 
’t - a its books. 

! , * ’ At the game time, Japanese manufacturers remain big earners 
* ’ jd Mwffwrc of dollars — - an dement missing in West Germany — 
,] - beping a tighter lid on the exchange rate. 

« ‘ But the dollar’s current strength is not regarded as sustainable. 
- ; jendan Brown, County NatWest economist, said the strength 
* ju “an exaggerated response” to the robust U.S. economic 
. -owth; the recent modest rise in short-term interest rates; and 
- : |e in the VS. trade deficit for April to $93 billion, the 
u > west in 40 months. 

' ! ■ Mr. Brown said he doubted the dollar’s improvement could be 
'* ' - aintaiw^H He se es “no further improvement” in narrowing the 
' wde deficit in coming months, as the high level of U.S. economic 
* . Privity will demand for imports. 

‘ ; - Mr. de Vries estimates UA economic growth at a 3_5 percent 
.» ' tnual rate in the c ur rent quarto' and likdy to hold that in the 
■* iird quarter, little changed from the 3.9 percent registered in the 
1 .^st quarter. With U.S. industry working so dose to capacity and 
^ ■> near to full employment, he sees foreign manufacturers able to 
■‘rise US. sales prices without fear of losing additional business 

; i See EUROBONDS, Page 13 
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Beef Pact 
Could Be 
In Sight 

U.S.-Japan Talks 
Make Progress 

Complied by Our Staff From Dispaidia 

TOKYO — Japanese and U.S. 
negotiators are likely to resolve a 
long-standing dispute over beef 
and citrus imports to Japan on 
Monday. Japanese officials said 
Sunday. 

The officials said an Japanese 
television that the U.S. trade repre- 
sentative, Clayton K. Yeutter, and 
Japan’s agriculture m ini ster . Taka- 
sin Sato, would have a third, and 
final meeting on liberalizing trade 
in the commodities on Monday 
morning. 

The second of- two meetings be- 
tween Mr. Yeutter and Mr. Sato on 
Sunday produced an understand- 
ing on Japan's provisions for emer- 
gency beef-import curbs, a Japa- 
nese Agriculture Ministry official 
said on Nippon TV. 

These provisions had been the 
major obstacle to an agreement 
With that matter resolved, the two 
rides accepted an outline expected 
to be fleshed out and signed Mon- 
day, the officials said. 

Reports on NTV and on the gov- 
ernment's television station and by 
Japan’s Kyodo news service au 
quoted only . Japanese sources as 
saying an early agreement was ex- 
pected. 

After the first meeting, Mr. 
Yen tier had described the negotia- 
tions as nm very productive saying 
that “several obstacles” remained 
in the way of an agreement . 

Sources in Tokyo said the Unit- 
ed States bad proposed earlier that 
Japan liberalize US. beef imports 
in three years, with the United 
States allowing Japan to impose 
emergency controls for two years 
after liberalization. Japan argued 
that the time limit would pose a 
threat to its farmers and insisted 
that emergency curbs be perma- 
nent. 

Under the fiscal 1987 quota ac- 
cord, which expired on March 31, 
Japan imported 214,000 tons of 
beef, 126,000 tons of fresh orauges 
and 8.500 tons of orange juice from 
the United States. 

Washington has been demand- 
ing fqll liberalization of Japanese 
beef orange impo rts. 
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The skyline of Houston, whose economy has strengthened as od prices have recovered. 

A Modest Recovery Begins in Texas 

Improvement Omits Banking and Real Estate Sectors 


By Thomas C. Hayes 

New York Times Service 

In the shadow of the spectacular boom-and-bust 
cycles of its ml and real estate markets, Texas is 
beginning a modest but unmistakable economic 
recovery, analysts said. 

Although its financial institutions and commer- 
cial real estate sector continue to face turmoil, 
other areas are fashioning a recovery from the 
worst economic slump in the state since the De- 
pression. 

The turnaround has been fashioned out of 
steady oil prices, a shift to electronics and high- 
technology manufacturing, small-business growth, 
a healthy farm and ranch sector, a growing popula- 
tion and the improved outlook for U.S. exports 
because of the weak dollar. 

“We are seeing slow, steady improvemen i that is 
sustainable and also laying the base for a much 
broader economic rebound,” said Bernard L. 
Weinstein, director of the Center for Enterprising 
at Southern Methodist University in Dallas. 

To be sure, Texas mnst overcome the calamity in 
its financial institutions, which had losses of J20 
bfflion in capital in (he past three years, mainly 
because of major errors in oQ arid real estate 

lending 

A deepening crisis in real estate threatens to 
plunge the state back into recession if there is no 
reduction in the SIS trillion in foreclosed property 
held by banks and savings institutions in the state. 

Yet, by most accounts, the state's economy has 
been on an upward swing for several months. M. 
Ray Perryman, head of the Baylor Forecasting 
Sendee at Baylor University in Waco, said he 
believed the overall economy was enjoying a “sig- 
nificant” recovery, although the financial and real 
.Testate troubles are bardly.over. - 1 ' •* . « - . - 

: Mr. Peoyman warned that the improvement 


could be reversed by a drop in oD prices, a sudden 
rise in the dollar or a national recession. But he 
said he expected the Texas unemployment rate, 73 
percent at the end of May, to fall to about 6 j 
percent by the end of 1990, whfle the national rate 
rises. The national rate was 5.6 percent in May. 

Texas gained 65,400 jobs in the 12 months 
ending in April, according to the federal Bureau of 
Labor Statistics, and rising personal income is a 
promising economic trend. The income rise has 
trailed the national average since 1982 but almost 
drew even in late 1987, the Commerce Department 
said. 

Many economists said the broadening of the 
Texas economy means it wfll more closely crack 
that of the entire United States. 

Ten years from now, the Texas economy will 
lode very much like the national economy,” said 
James L. Cochrane, chief economist at Texas Com- 
merce Bank in Houston. “It wiD never be average 
because of some special characteristics. But a di- 
versifying trend has been under way for 10 years, 
and it wffl continue.” 

There axe signs of health. The Dallas-Fort 
Worth area ranks third, after New York and Chi- 
cago, in a national fisting of corporate headquar- 
ters. Texas is third, after California and New York, 


David JL Birch, a specialist in small-business 
development at the Massachusetts Institute of 
Technology, said five Texas cities rank among (he 
top 25 in the nation for newly created businesses. 
“These cities responded to adversity with new 
starts and new attempts to be entrepreneurial,” he 
said. 

For the flxst time since nil prices collapsed in 

... . . She TEXAS, Page 15 


Local Governments: Fiscal Instability Beyond Washington 


Fed Study Finds 
U.S. Goods More 
Competitive 

United Press international industry, a major producer faring 

NEW YORK — Severe] factors quality ’problems, nas launched a 
have combined to increase the concerted drive to boost its quality 
competitiveness of products made reputation,” the report said, 
in the United States, and further In addition to quality imp rove - 
improvements are likely, the Feder- meat and the weaker dollar, the 
al Reserve Bank of New York said, report attributed growing comperi- 
The New York Fed cited a weak tiveness of U-S.-madc products to 
dollar, wage restraint, and im- “restrained wage growth.” This, it 
proved productivity and quality for said, “has also been very important 
the increasing competitiveness of for improving the relative U.S. 
U.S. goods. Its findings were con- price position.” 
tamed in a report for release Mon- Other factors contributing to the 
day. better U.S. price and quality posi- 

Tbe full impact of the depreda- tion were “investment levels, tech- 
tion of the dollar, however, win not oology efforts — spurred by ru- 
be frit until the end of next year, search and development 
and continuing efforts to improve expenditures — industrial restrue- 
productivity and quality are fore- ruling and, to a more timhed ex- 
seen at least through the end of the tent, work reorganization.” 
decade; the report said. The renewed U.S. research and 

“UJS. manufacturing has dearly development efforts suggest a con- 
become more competitive in recent turning boost to competitiveness 
years,” according to the report. over the next several years,” the 
“This achievement was the result report said, noting that the “gesta- 
of sharp dollar depredation, wage tioaal lag between expenditure on 
restraint and strong improvements research and development and the 
in U.S. productivity and quality initial returns on that expenditure 
performances,” it said. is about two years.” 

“Over time, these positive trends — 
should lead to greater U.S. compet- 
itiveness, with a concomitant de- _ _ 

dine in the U 5 . foreign trade defi- TT TT flyjfr|||# 
cit and improved job opportunities R-* •JJLm 1/ IHJLrlil/ 
and compensation for manufactur- 

ing employees,” the study said. / , r/V| - 

The conclusions were based on IfltTY ITlUW 
an analysis of 1 1 “broadly defined ** 

industry groupings” in the 1980s. 1U _ 

These were automobiles, paper, lflOrB (JtOlOlY 
steel, electronic parts, pharma ceu- J 

deals, construction equipment, Reuters 

consumer electronics, machine LONDON — British manufao- 
tools. electric power generating tuners expect output growth to 
equipment, textile machinery and slacken slightly over the next four 
gen oral aviation aircraft. months as demand slows, accord- 

The report estimated that “the ing to a report issued Monday, 
typical UJ5. factory spends 20 to 25 Order books remained above 
percent of its operating budget normal but were less buoyant than 
finding and fixing defective prod- last month, the Confedoauon of 
ucts.” This estimate does not in- British Industry, an employers’ 
dude the cost of repairing products group, said in its June Industrial 
after tibey have been shipped from Trends survey, 
factories. The number of manufacturers 

Quality problems were found in expecting to raise their prices was a 
five of the industry groups. little higher than in May, but weak- 

Two of these — steel and dec- er order books suggested comped- 
ironic parts — “had eliminated live pressures would continue to 
their quality deficiencies by the end restrain price rises, the CBI added, 
of the appraisal period,” the report The report said 30 percent of 
said. companies surveyed expected their 

The three other sectors are work- output to rise over- the next: four 
ing to curb quality problems. In months, down from 34 percent re- 
particular, “the UiL automobile corded in May. - 
. - . ■ ~ Export order books were weaker 

with only 2 percent of those sur- 
1 • veyed reporting them above nor- 

Ifihinotnn mal, half the amount in May. Only 


By John Meehan sequences as states and local gov- still at a point where the economy is 
inttmadonoi Herald Tribune emments raise taxes and reduce strong. If these governments are 

NEW YORK After years of expenditures. Although this is a already living hand to month, it 

lecturing the U.S. government remedy often prescribed for Wash- doesn’t augur well for the future.” 
about (he evils of defiat spending, mgton, the stale and local adminis- Few foreign observers of the 


1 TT *’*'*“ ■ ■ ■ ■ ■ 21 percent of those surveyed ex- 

pected their prices to rise in the 

shrined at lower levels of govern- budget for state and local govern- next four months. 
menL meets, excluding pension funds, “Overall,” said David Wiggles- 

Aside from 50 state govern- dropped into a deficit that was run- worth, bead of the CBFs Economic 
meats, there are 83,166 local gov- ning al a $15.8 billion annual rate Situation Committee; “this shows 
ernments m the United States, in the last quarter of 1987. Al- that order books are not quite as 


exDexis are now casting a wary eye trations must act in most cases be- US. economy pay much attention ranging from county and city ad- though experts continue to debate strong as in recenwnonths, and this 

® ^ • ■»!«■ oil I a - - - — — m m J frltA r Fa* ill* fl f>n ■ fl r La a ■ rtJaMtKAa frltnl >I«A mSa 


on state and local governments, 
where a pattern of rising spending 
and skyswng revenue is threatening 
to undo a reputation of financial 
stability. 

There is no suggestion that the 
problem b as severe as the fiscal 
crisis that befell dties in the mid- 


« 

No other nation has as many governing 
bodies with as much taxing and spending 
authority as the United States. 


minis trations to sewer and recre- the reasons for the sudden appear- could be an indication that the rate 
ational districts. They spent about ance of red ink, the S7.7 billion of economic growth is starting to 
$775 billion in fiscal 1987, accord- deficit for the entire year stood in moderate to more sustainable Irv- 
ing to Mr. Reischaner, and tradi- sharp contrast with the surpluses ds.” 

tionaHy have accounted for II to 12 registered in previous years, indud- He said it was important not to 
percent of the nation’s g ross n&r ing almost $20 billion in 1984. read too much into one month's 
tion&l product Then, a number of states, such as Ggures, adding that tbe next survey 

Until recently, few analysts were New York, C alif ornia and Massa- would give a dearer picture of how 
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California Rules Against Batus Bidfor Farmers 
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Sdoff SESi^d actios SdSro a n and local offidab worked efintinated the lowjx rate on capital among 1^7 tos accounting for 

weak economic growth. Solutions cut in spending, as wdl as tax in- tain the nation’s infrastructure^ hard to regain fin a n c i a l stabihty, re ?| P , S !^ an “^ ao ' 

oftm. were complicated by mb- creases,” said Sara Johnson, an Local governments also wield and succeeded in most cases, turcd e ^ >orts * thc CBI said - 

manggemm t, as m New York Qty. economist with Data Resources In- considerable autonomy when it thanks to a sustained U.S. econom- 

To varying degrees, however, temational in Lexington, Massa- comes to fiscal matters- No other ic recovery. Inde^, critics of and the efTrotswere cwn- , ^ 

ctatf lfynintnn -g nty rrt mw-itg ff nd drasetts. nation has as marry governing bod- Washmgtan s expanding defies t of- ^ ““ O ctober noaritet 

school boards are now finding it Robert Roschaner, an expert on ies with as mudi taxing and spaid- ten cited the states as models of M v . . ~~ ! 

increasingly difficult to make ends stare and local government fiscal ing authority as the United Stares, fiscal prudence. jJwr iHflS BUSINESS SCHOOL 

medL^ matters at the Brookings Institu- Jest as states’ rights are passionate- However, m February, the Com- bfame apparent to auditors D UDI IN COO L 

Some economists are already tion in Washington, added: The ly defended on the national level, merce Department reported that tnelegislature en- LAUjAINNl 

warning of possible economic con- most distressing tW is that we're the concept of home rule is en- last year the combined operating acted a 528.4 mmon spending Seminar M.B.A. 

0 r package for the fiscal year mat oe- Mortar of Burtwi AchMrtraUon 

— — . gan April 1. Now officials are de- Tote eighteen subjects of the 

bating which programs to cut to M-&A . in rnodJar^urits P^ wbjKtt 

California Rules Against BatusBidfor Farmers S*""* 

STVe that, hut there nl y is 3 ContotS: Adwiiiinfii OfRoor 

Los Angeles Times Sendee For the takeover to be a success, government interests could take Joseph R. Cerrdl a Los Angeles ^ ^ 5 ^^." said Edward fi 38 ? ” | 

ing AN GELES — Inanunex- Barns needs the approval of each of over a California insurance campar political lobbyist hired by Fanners ^ & • E “^^ riand 

peered derisian, (be Cahforoda in- the nine state insurance commis- ny. " m April, tooke credit for arranging See LOCAL, Page 14 . — . 

surance oammissiacier has disap- sioners where Fanners has subsid- No single government entity deaunaalious of the takeover at- 

proved a $4.35 billion hostue iaries. owns more Than 2 percent of BAT tempt by four state Assembly — — 

takeover bid by Bams Inc. for Only Arizona appmwHj with stock, according to a report from a members, three state senators and — — 

F anner s Group, the giant U-S. in- other derisions pending in Oregon, department panel that held hear- the city councils of Los Angeles, 

surance holding company. Kansas, Ohio, Washington, Idaho, mgs into the matter in late May. Oxnard and West Hollywood. MONTEREY TRUST S« A. 

The co mmissi oner, Roxani M. Texas and Illinois. Batus said it The evidence, however, did not Ttv- Hro«arm monvm* <Tinv*stistefncfit 

Gillespie, on Friday invoked the would continue seeking approval wbether plans dose ofstock 

stare code, which provides that frtmi the other states. - _ and other goyemmeurelsharehold- trading, and Fanners shares dosed Reg^red office: Luxembourg J4,Rua Aldnn^m 

companies sdTmg insurance in Cal- Fanne rs has been fighting the JTiricon oat to control Sdayat $62, up 623 cents, in Ginimerc-l t*#***-. iMsembmxr?, Smx. B, No. 7 SS 3 

ifexma cannot be owned or con- takeover bid by ccmtaidin^tl^tit g A y business decision^ the conn over-tbefcoimter trading, after ris- " 

trolled by government entities from would pose, a confli ct of in terest missi<mersa i d . mg 87.5 cents Thursday . , 


Tob the eighteen subfact} of the 
MJ&A. in modulor units (3 subi«2s 
eoch for 3 days, Ovary 3 months. 

Throe years oocnpletfon tone nects- 
toy, MinimuRi or 5 yean business 
experience necessary plus GMAT. 


See LOCAL, Page 14 
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ifomia cannot be owned or con- takeover bid by CMteidiiig that it 
trolled by government entities from would pose a conflict of interest 
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outside tbe sure. because the insurance company is a 

Including pension funds and na- pioneer in nonsmoker discounts, 
tionatized industries, such entities Barns owns the nation’s third 
own more than 10 percent of BAT largest tobacco company. Brown & 
Industries PLC, the London-based WnWamson Tobacco Corp., makers 
pa rent of 8 »m« and the world's of Viceroy, Kod and Raleigh ciga- 
largjest tobacco company. reties. 

In Louisville; Kenoroky, Bams Ms. Gfileqne stressed that tbe 
said it would a p pe a l tbe ruling as move was not influenced by inun- 
uiiconstmitional, Rcmers reported, sive lobbying by Fanners. Some 
If the interpretation were insurance department staff mem- 
applied to other publicly owned beis have read the California law as 

mqirance mmpmi ra in Calif nmia j hamning takeovers by companies 
Batus argued, several hundred with even a single share m tbe 
mm pi mics would not be qualified hands of out-of-state government 
to write insurance in the state; entities, she said. 
among them F armer s Group, AH- In a 1984 opinion, however, tbe 
state, Transamerxca, Chubb, Cigna, department's general counsel de- 
CN A, Firemen's Fund, Geico and tennined that a company that was 
Travelers. 2 percent owned by out-of-state 
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BANQUE NATIONALE DE PARIS 

Floating Rate Note Issue of U.S. 8225 million 
S Jane 1981-96 

The rate or interest applicable for the period beginning June 
1988 and set bv the reference agent is 7%% annually. 


Ancon quorum n*eat xeqtna poor jo points i Fordre du Jour de 
ranodbUe g^nfrrale mimMlla et lien dfedaions ecrout prises i la 

mnnriU d,wi Irtinn* nrhwilM'w uuubu flio 4 r* 88 einhi 6 e. 


majority dea aetkua prEaemeaim iqubcoMi * rassemniee. 
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NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 

The Annual Genera! Meeting of Shareholders of MONTEREY TRUST S^, 
wOl be Kt 1«* at its reeuiewd office at Luxembourg. 14. Rue Aldringen, on 
June 28th. 1988. at 15.-00 hours for the purpose of considering and voting 
upon the following matters: 

To hear and accept: 

a) the manngeanent report of the directors 

b) the report of the statutory auditor. 

2 _ To approve the statement of net assets aod statement of 
openlionB for the year ended March 31st, ' 1988 and to 
allocate the net profit; 

3. To discharge the directors and the auditor with respect to 
their performance of duties daring (he year ended 
March 31st, 1988; 

A To elect tbe directors to serve until tbe next «—"»i general 
imwtiwg of shareholders; 

5. To elect the auditor to serve until the next annual general 
meeting of shareholder*. 

6- Any other business. 

Tbe shareholders am advised that no quorum for die statutory general 
meeting is required and that decisions -will be taken at the majority of the 
shares present or represented at the meeting. 

In order to take part al tbe statutory general meeting of June 28th, 1968 tbe 
owners of bearer share* will have to deposit «hrir shares five rlmr days 
before the meeting al the nuislacd office of the Fund, 14, Rue Aldiiigen, 
Luxembourg, or witb the following Bank; 

— BANQUE G&N&RALE DU LUXEMBOURG SJL, 

14* Roe Aldringen, Lamnboizrg. 

Tbe Board ol Directon 
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99.63 Noncalabk. Fw INK. 

i ■ 


■ 

uiXNtnet 






i ■ . . , , 

■ 

4v . .| ■ 

■ - 

■ ■ 

. :, ^-ampie Internationale 
S' Ummbourg 

Aus$50 

1992 

13 

101ft 

9975 Nona**) t.fwl» 

-4*’ ■ 


1 • 


Aw$50 

1991 

1316- 

101ft 

lOOjOO NanaVabU. Fw 1MK 

*%■ 

4' • 



:;wce 

- 




" 

+ + -- 

A . 

^ *• ■ ■*# » 


1 

* 

; '.’lewTedand" 

Ami 200 

1995 

8 

83ft 

— Yield 1Z19K Noocoloble. Feu 2HK Denonwofcw 
510JOOO. * 

1 * 

; V p 

b 

.|f> ■ 

1 

— ■ 


— ~JerterreicHsche 
— J ^«fcrbank . 

Aw* 50 

1991 

13tt 

101ft 

9925 Nonoalabbi Feet 1H1 

» •» 

I I* 4 

»4( O- . 

I : 

Ms. 


■ ■ 

‘ 1 vvenska 

cijndehbonfcen 

« ftl “ 

AU$50 

1993 

7j6S 

100 

— Notcdldk Wed—ption at maturity in Austpofion doBai 
and yaiw wirii awrtMoKi tofare^FMain^ bMk Fees 
29L Denomrafiom Aus$100jODCL 

s* 1» 

'ft :■ 

NT 

■ 

■ 

C wgen Bank 

1 

YlO/XX) 

1993 

zero 

81.585 

— Yield 444%. Redeemebie and atdbble c4 91J3 in 1991. 
fepceodi 8 bffian jee fees 1ML Denominabons 10 jnBon 

y»"- 

1' 1 ■ 

- 

Ml- - | 

V. 


1 ' 

■ 

tfgsnBaik 

■ 

■ Zk 

Y 10,000 

1994 

2 

101 525 

— Coupon wt be 2% in fint 2 yean, 2)6% in 1990, 3% in 1991, 

and &09X ItwrecAer. Fees IK Denomnafans 100 nifan 

- 



r - • ■ 

H ■ 





yen. 


a 


fompagnie Bancare 

Y5JXQ 

1993 

5 

101ft 

— Nonooidbb. Fees IK Denoadnatians 10 ntifeon yea 

«._% _, V 

* • • 

tft 

■ 

■ 

i: ampognie Bancaire 

Y6JX0 

1993 

2 

101ft 

— Coupon be 2% un*3 1990 and 6K% thereafter. Nonadb- 

bb. fees IK Denommatim 100 nitton yen. 

9 ■ 

"» * - ■ 
ft. ; -* 

t a 

■ 

: 

Bank of New 
j -noth Wales . ' 

-ft ■ ■* • - h 

Y 20,000 

*m ■ 

1993 

9 

■ 

113ft 

— Coupon mD be 9% until 1990nnd5%%lheraafW.NoneaBa- 
bte. Feu INK 


■ 

■ 

■ 

• i ■" ■ 

’5r5^0'-^993 

-214 - 

loift 

'■ — Coupon tail be 2H% urtii 1990 mT6u40% thereafter. 
NorcaUde. fees IK Denaamtfom 100 R«Bbn yen. 


■ 

. 

. . C mnr-UNKED 

■ 





v --■ 

a 

4fr f • 

J" 

m ■* 

1 " 

a 

■ 1 T:i»oh 

• » • a 

■ 

^ . 

$400 

. 1993 

open 

100 

99 M Coupon ■ stoned & IK Noncaiabb. Eadh $5jOOO note 
with one wanvtf ecedwHs Mo company's does at <xi 
«xpeded2W%prenwni. Fees 7W3L Terms to be set June 22. 

»M«'S *■■ 

w 

r 


a ,< i jji Photo film 

■ 

r* 

i i . 

L 

$400 

7992 

open 

100 

70150 Coupon indkxood a 3KK Nbncdtabk. Each $5JX» no «e 
with one wmnt ewceabb into coapany's dares d an 
evaded 24% premium. Fees 216% Terra to be sef June 21- 

“a " 

*• * - 

• . 

■ 


a oodywv Tire & 

° ifaber 

$150 

2003 

6ft 

100 

98JDO Cciabb at 103 in 1991. ConeerfMe ce $80M per dam. a 
20% premium. Fees 2K 

Hfi ■ <■ 

* ••■ 

* ■ 

% 

■ ■ 

■ 

■ 

= ! ''^an Synthetic " 

'jbber 

1 "l 1 

■ 

■ 

$100 

1993 

4 

100 

10340 t^ictJ^b.Eadi$S < 000i»bwi!hoi»taanantMcerdii*b 

yen per doBor. Feu 2KK 

, T " 

15 

■ : 4U - 

' ^ ■ 

M • ■ * 

<§* - 

»f ■ 

■ 

a 

■ « 

\ 

■ 

1 abuses Securities 

4 

■ 

■ r 

$100 

1993 

4ft 

100 

102.00 NonodMbb. Eodi $5jOOO note with one efirrontewdubb 

yen per dolor, fees 2K 

■ 

■ 

-j'jmogri Gurai 

J j 

$400 

1993 

open 

100 

100,00 Coupon inrfcaied at IK NonoaMk Each $5jOOO note 

expected 2M% premium. Foes 2K% Terms lobe set June 23. * 

- e. 

> ' "• 

44 1 - 

: » .• ■ 

•« * 

• • 


itsubishi Kasai 

■ | 

$200 

1993 

4 

100 

10175 NoiKoicbte. Each $5J00 note with one wgiantexerderfab 
Mo uampony$ dares at 1,261 yen per dare and 0^27125 
yen per doflar. Fees 2%% 

. f 

-5?ft 

«: 

1 

■ 

■ mm 

ms 

. .itsubidhi 

- ftrodwmicd 

• ■ 

$200 

1993 

open 

100 

100.00 Coupon indented car 4)4%. Noncctoblei Each SIOLOOO note 
wrifi one warrant euernio^le into company c them U 
wpaded 2W% pranwm. Fw 2KK Tern* to be ut June 20. 

• - - 

«- 

B ->T- 

•“* 

■ 

J 

r iosen Securities 

~ u' 

■ 

$50 

1993 

open 

100 

101.00 Coupon mfiotfed at 414%. Noncdbble. Eadh $5j000 noto 

mqaded2MNpraati»n.feBs2M%.TernifofaeeetJiinB21. _ 

K . 

■ 1 

- 

’ Orient Leasing 

1 • 

$50 

1992 

open 

100 

101.00 Coupon indcoud d 3MK NanoaBdblo. Each SSflOO nota 
with one warrant exerritobb Mo company s dares of an 
mpedod 26% premium. Fees 26%. Tenm » be set June 22. 

Vr- - • 

»U 

4- V 

* 


m 

„ ; ikyu Department 
^ V'bre 

$200 

1993 

open 

100 

100.00 Coupon Mooted or IK NonodUb. Each S5JOOO note 

expeded^Xpremtuin. Fees 236%. Tenm to be set Me 22. 

4. 

J • iafa i 

ft* 

ac. * * 



• v ?fcyu Land 

* 

$150 

1993 

4 

100 

10175 Noncolabb. Eodi$5jjD00 note etfi one watenteamraMbb 

yen per dolor. Fees 2K 

4 T- - 

< i ■* ; ' ■ 

|fr - ■*“ 

. 


rfarge Coppfce 

FF1,520 

1997 

6ft 

100 

10025 Caldbb at 1 05 b199ZCotwertibb Mo company's diam at 

1 ,520 French francs per share, a 1 146% preneuat. fees 2K%. 

«•> « - 

a 

4 ■ • 

Mr. f 

?i ►, iil 

1 # * •■ 

• » ■ 

■ 

m m 

Mitsubishi - 
1 « itrocheneoal • 

i 

OF 150 

1993 

open 

100 

— Coupon Mfiomsd at*fi% Noncolabb. Eoch IQUDOOgutider 
note witii one waranl **•**’■** tfi? Mo compmy's shores ctf 
cm eepoctod 2H% premiucii. Fea S6% Terms to be set June 
20. 

- # 

» •rv • 

* V 

* .V -• “ " 1 

• .» 

• . • s *1 

■4 < " - 

I 

• 

: hoh 

■ 

■ 

m g 

ECU 100 

1993 

open 

100 

98 J0 Coupon eitScQted at 3%%. Noncolafaln. Each 5jOOOwai note 
with one warrant enewdsabb Mo confonys shores eff cn 
axpoded 2WC premium. Fees 216%. Tem» to be set June 22. 
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<£,' IN «•* 


I ‘ 


I\ASD4QMitioiial Market 

07C Cbfisofdb/flJ frocfitg for wmJt ended Friday. 


Sain in Net 

lOOt HWi Law ciom'Oi-w 


(Continued) 


WW M 62 501 13% 13 13—4. 

Setetlns L24 13 41524 23% 23% — Vi 

SelerSL 22x7** 7% 7% + tt 

5«*co 3114 15 15 —1 

SerarGti 4» 3* A— % 

Sensor .10 IJ 3936 MO 8 — ft 
s«o«it 706im m% is%-% 

S*CMer no J 23323 10% 9% 1014 

SerWco 1482196 1W 20 4-16 

SvcFrct 6 A A 4% — to 

SvOak .081 2219 7 54» J% — IV* 

ShrMed JO 3J 6164 2214 20ft 20?%— I Vi 
Slu-Plm 191 6% S% 5% — % 

SftowNt 128 5.1 1452625% 24% 25% + % 
ShefcvF JOc 12 264 916 9 9+ % 

ShefeB 1015 6 » * 

Shettns JO W 2871416 T4 14 — Mi 

Shenev .18 J 9023 Saw. 2» 26% + w. 

ShonSo 30217*4 171* 17V*— 14 

Shosmi 30 396 3ft 3% — 96 

$hr wdj 1828 16ft 15% 16U + % 

SlerCa J8e &J 60 5% 516 5V + tt 

Star R 83 -35e 5J 407 6 6 — % 

3ferR64 JDeU 426 5% 5% — % 

SlemAl .32 J 1678471 m 44% 44% —1% 


StemDs 

silicon 

SlknGr 
silicons 
SUcVly 
SJlknVl 
SJlIcnx 
SltvLJs 
SFvKJno 
SfvStMn 
SJmAkr 
Slnwln 
SteCp 
Sbder 


999217% 15% 17% +1% 
529 3% 316 tiU + H 
381323% 22 Z2%— Itt 

1538 U 1396 13%—% 
71396 13 Vj 1JV* 

3967 7 . 6% «* — 


2193 7% 5% 7 +1 

388 294 2 2 — % 

1582 4% 4% 4*— tt 

2816 T9* 1% 1* + ft» 

1614013% 9% 1296 *2% 
J6 34 1IM6 16% 1594 16% + % 
30 296 216 296 
150717% 16% 17% 
Skipper JO 1J 241 6 5% 6 + % 

SkyWrt JOfTe 1 J g 5% 5% 5%— % 

5mlfhL 5375 I s * 10* 1% 

SmttaF 247234 3196 34 +2 

Society I .36 38 931 3SV6 34% 3596 +196 

SoctvSv 40 10 75921 19V » — % 

Softech 1040 4% 4 4% + % 

SltwPb 33242116 20 20% + % 

SoftSv 147313 9 11% +2% 

Solltec 2566 2% 2% 2% 

Somers JO 12 73796 34 . 37 — *6 

SomrSv .198 14 13251296 1296 12% 

SonocPd 40 11 32092996 28 28% + % 

Sonora 689 3V6 314 314—16 

SoonDf T49 1% 1% 1% 

5onrF(J 102106 1716 17V — % 

SountfA 255 6 5H 5%— 96 

SoundW 16711% 10% 11 — % 

SoCarF J7t 12 17212V6 12 12 

SCarNt 44 2J 134023 2214 2296— 96 

SMKAG 1M) 52 7520 1996 20 + 96 

SestSirL .12 2.1 44 696 596 5%— 96 

SCorfWI 2J02 7J 30629 28 28% + % 

So Hoop 1208 % 96 96 

SthnNts 56 11 13917% 17% 17%— % 

Sou Dot 15541896 17% 17%—% 

SRWSv 48 34 223 1396 12 1396 +196 

SltidFn 3449 1 % 1% + % 

Sttllfe 94 5 496 4% 

SohWSv 8542194 20% 20% + % 

Soufrst JS 43 6822096 20% 2094 + 9* 

Souwol ' 561 5% 5 5% + 9* 

SwstNt 31 3 J 8322 2116 2196—1 

SwWtrs M S3 33U94 1596 1694 

SwElSv 2JM 5.1 740 37 40 +3 

50VBCP jQ5e J 2911 1094 10%—% 

Sovran 144 42 554433% 3296 33% + % 
SpanAm T83 3% 3% 3%— % 

SortMl J05# 1J) 2667 5% 5 5V* 

119 4% 4tt 496— % 
101 1% 1% 1% + 94 
297 2% 2% 2% + 96 
84 4% 3% 3% + % 
3 4% 694 696 „ 

1071 1% 1 194 — % 

57 U 480 5 4V 5 + U 

.180 1J 3T54T194 9% 9%— 1 

106 4% 3% 494 + % 
74 4 3% 4 

372496 2396 24% 


In Net 

100s Htoh Low CJom Oi'se 

Suffima 2615 Itt 1% 196 + fr 

Sumaptl 493314% 12% 14% +1% 

Sumorp JO UP 94021% 21% 21% + % 

Sum I IB 33b 10 46423% 2394 23% + 94 

SumtHI .12 6J 1363x2 7% 1% 

5umtH 9 -16c J 1819 1896 19 ^ 

SvmSav 13 3% 396 3% + % 

SanC&l 355 1% Itt 1 + 

Sunalr 34a 11 125 S 496 4% 

247819 17% 18% +194 

10 B 8 8 + % 

2093738 35 306-294 

1020 8 796 796 

f 1 16 16 14 +194 

32 5% 4% 596 + 94 

45 6% 6% 6% 

75 496 496 4% + 9* 

Sunwsts IjODo 40 41625% 24 25 - % 

SuPRte 34 1 J mi 1394 12% 13+94 
Sup El 12914% 14 14—94 

Sunrte* 238 3V* 2% 3 + tt 

SuprEq 4 4%“ 4% 44* + % 

SuniAfs 1041294 11% 12 

SUfVTC 26 594 4% 4% — J* 

SusoBn JO 4J 151 1894 17% lft%— % 

SvScii M 2J 553194 3016 31 IV. + 96 


5v«Grp 

SunSav 

SunMlc 

SunSfSL 

SunrFd 

Sunllte 

Sun Med 

SunstFd 


SvmTk 

Svmbin 

SvmWlc 

5vnblo 

Svncor 

Synrcm 

Synerwi 

5vnteGh 

Syntrex 

Syntro 

SvrSup 

Svsfln 

SySoftw 

Sysfmt 

SystCpt 


12916% 15% 1696 + 94 
17 1% TV 1% 

2567 14* 194 194— 9* 

407 8 7% 794— 94 

210 494 6 6%— 96 

294 396 24* 3 — 96 

894 7% 896— % 


763 3% 3% 346— ft 

527 194 1% 196— *» 

504 2% 296 246— % 

2 J 65 10% 1094 1096 — % 

714 7 69m 694— % 

360318% 17% 1796 + 46 
AOa U 66332 31% 31% — 94 

802 3 2% 244— 94 


Spctrmd 

SpearF 




Spcfron 

SpucCII 
smeoel 
SPlre 
Spmpbd 

Sp rouse Me 24 


Souani 
I SPcrf Bid I 


1381596 13% 14% +1% 
2709 846 646 846 +2 


Stomfrd JOe 3 79 6% 6V. 6% + 94 


StarSur 
SlanWst 
SttfMIc 
StdRea 
ShjnfTl 
Stnlyjn 

JRTODy 

Staodyn 
SkrrTc 
StrptSv 
StMalns 
ShsStBo J2 
StateG 


633 1% 146 196— % 

2324 2ft 2% 2% + K 

2107 5% 5% 5%— 9% 

JS 22 169322 21% 22 +16 
21212 11% 1194 + 9A 
35 8% 8% 8%—46 

815 1% 196 + 16 

204 394 79k 3% 

979 2% 1% 146— 94 

i 14010% ID 10 
4816% 1694 16% 


StwBcs JO 40 134J094 20. 2094 + ^ 


StafGfnl 

SieoITt 

Stiwva 

Slend >9 

StamrL 

StvwSlv 

SfwJnfl 


Stokety 

Stolt 

StnstPI 

Stratus 


345 194 1% 194 

91916% 15% 16% + V4 
107 9% 8% 996 +194 
130 64* 5% 6 
481094 9% 9%— % 
175827% 26% 27 +4* 

36 43 4951646 1694 16% 
StckYle .10 1J 209 996 8% 8%— 96 

ShXfcSv 26* 11 576 9 8% 8% + % 

.12 2J 951 546 4% 5%— % 

123161196 10% 1046—46 

29819 18 18% — % 

655B331 27% 27% —3 

StrwbCI l.lQb 3J 100733% 32% 32%—% 

Strober 25112% 11% ll%— % 

StnicDy 108417% 17 17% 

Stryker 46822% 21% 22% + % 

StuDS9 625 314 3 3 

StuartH 05 J 1743 896 7% 796—16 
5tudLvt 86277 75 75 — % 

StrmRfl 2580 43 4442 39 3996—% 

suborn <205 5% 5% 5% 

SubBOP 36 15 6217% 17% 17%+% 

Sudbry 1371 746 646 6%— 46 

Sufi Fin 30 2J 138 896 7% 796— % 

SuffBnc 02 43 65 13% 12 1296—1 

Sumlta l.U 4J 1524% 24 24 + 96 


I 


1 


TBCl 

TCA 

TCBY 

TCF 

TCI Inf 

TCetl 

TGX 

TMCom 


ITS 

I 


% % 




318914% 13% 14 — % 
02 U 289030% 28% 30% — % 
959817 10% 11% +146 

245310% 9% 946 + 46 
54 15 14% 14% 

766 1ft Vh 1%— % 

130 96 % 5* + % 

TMCmvrT 106 

TPI En 2073 

TRVo 122 

TSInd 267 14* 1% 1% 

TSI JO 13 22 896 796 896 +1 

TSR 378 2% 2ft 2% 

TV7C 17 3 2% 3 

TocVUa 231 3% 3% 346 + 96 

To J man JIN 1J 267 7% 7 7% + % 

Tandan 7735 246 2% 2% 

Taunton 3 4e 15 19416% 16% 16% — % 

TctlDto Tt 60616 15 15%—% 

Tcttnal 35 26 4010% 9% 9%— % 

TchCom 290 9% 8% 9% + % 

Tscdbmi 77 4% 4 4% + % 

Tecum 330a 23 4M% 146% 147 — % 

33413% 12% 12% — 46 
624 4% 446 4?t + hi 

548 34* 3% 3 V* — % 

3483825% 234ft 23% —19* 
1524% 24*i 24% +1 
9 3 296 3 + 9* 

312 4% 3% 4% + % 

J 443738% 36 36% — 96 

537712% 11% 12 — % 
464 9% 7% M + % 

2S2 % % 9* 

670 1% 1% 196— % 

288715% M% 74% — % 
47111 996 9%— % 

307422% 20% 20% 

168 2% 2% 2%— 9* 
2381 5% 4% 4%— 96 

96 446 44ft 446 


Tekelec 
Tefcnwd 
Telco 
71 cm As 
TIcmBs 
TelCNS 
Tekrft 
Ttfecrd 38 
Tel mate 
Tetmdo 
TeJQsf 
Tetvkl 
Teksbs 
Telos 

Tslxan 011 
Tern co 
TmpstTc 
Temtex 


Tennonl 36 03 40229% 28 29% +1 


Tenxsto 

Terex 

Termflx 

TermDt 

TWO 

TherPr 

Hietfd 

Tltmsns 

ThmAV 

TbouTr 

3CI 

3Com 

ThftyRt 

Tierco 

Tlaera 

TlmbSff 

ToddAO 


193918% 16% 17%—% 

3716% 15 15 —2 

52 44ft 446 446 + % 
102 2% 2% 2% „ 
.120 Z1 65 5ft S6 546— ft 
511 96 % 96 + ft 

30 3 99134 27 32% +5% 

6535 34 34 — % 

% 


ant V «* 

1053 146 1ft 1ft 
1553221% 18% 1896—2% 
286918% 16% 1896 +1 
6 796 TV* 796 + 96 

1611 1% ft 1ft + ft 

121 5% 5 5—96 

10 87 8 7% 8 

TokklFS 34 r 2 55381% 77% 78 —3% 

Tolland Jit U 611% 11% 11V6 + % 

Tompfcn J8r 25 23596 3596 35% +2 

Tams J7c 23 at i* it* 

18419 17% 1896 + % 


TorRoy 

TOtlHItS 

TotlSy® 


TowerF J6e J 51323 2296 23 + % 


222616% 15% 16 +96 

88 2% 246 2% 

1109 3096 2996 30 
10822396 22% 22% — 46 
109 4 3% 4 

18% ft l« + H 
J % % 

81096 9% 946 + 96 

J8 119 159 64ft 6% 696 + 9* 

36 120 391 896 7% 8 + ft 

Tmwcfc 080 J6 24213 12% 1296 

TrfodSy 25911% 11 11%— ft 

Trtmed 216214% T246 1246—146 

Trfon .12 LI 78010% 10V6 104*— 9* 

TrusJo 36 U 38423% 21% 22% + 96 

Trstoo 154a 13 16822 114 122 +4% 


Tradind 

TrakAu 

Tran In % 

TmLsa 

TWApf 

TraMui 

Trasdcr 

Tmsntl 

Tmsnt 

TmWl 

Tmstct 

TrwfBc 

TrvRE 

TrvRt 


TrNY 

Tirtcp 


Somtn N4t 

100s HWi Low Close Ch'O* 

100a 3J 112fl% 27 27 — ft 

1X0 62 3242X3 ZZ% 22ft— % 


TrstCPi Z90 9J ^4507% 30% 31 - % 

TudcOr 2 *S 55 5£ 2 h 

TucfcHd 8 4> 4ft g*— ft 

Tudor 71 1% 1ft lft- ft 

TunM 311 9 7% 7%— 1% 

aocnirt 26 23 711416% 15ft 16 + 9i* 

TwSfTr 2256 ift 7ft 196 

202 Dto 14 396 3 3% + % 

TyeoTv 816513ft lift 12 — 1% 

TV ton 381 246 2% 2ft + % 

Tyson 04 J 710117ft 16ft 17ft 


I 


u 


1 


IPSA BC 

IPSMX 

USPRI 

USTCo 

UTL 

unrfic 

UnIMrt 

Unlbcps 

uniCro 

UnkaA 

Unfast 

Unffl 

Unl free 

Unlmed 

UnPRtfl 

unPInir 

UACm 

UnBkrs 

UBCol 

UBWVs 

UnBKSo 

UCOBkS 

UOvGs 

UnCoast 

UrtCosF 

UrtOom 

UnEdS s 

UFnGrp 

UFlreC 

UOrtfn 

UHltCr 

Id dins 

uidinv 

UMoBn 

UnNMx 

UtdNwSP 

UtdSvrs 

UnSvSC 

UnSvMo 

UfiSvFI 

USvBk 
USB Or 
USBkVa 
IPS Ant 
USBCP 
U3 Be Pf 
us Em- 
us Fad 
US HltC 
USHItl 
US Inlc 
US Prco 
US Shell 
USTrst 
USWNV 
USIatn 
UnTelev 
UnTot* 
UnVtBn 
UnlvFr 
UnvHIt 
UnvHld 
unvSec 
UnVott 
UnvBk 5 
UnvSvo 
UPenP 
USBPa 


52 7ft 7 
3077 5ft 5ft 
.900120 .70 T*2 

JSX 25 I90Z196 20% 

1865 8 6% 

35 2834 33 

IJ 59x7 6% 

11 233127% Kft 

4110% 1096 
1504 7% 6% 
5S3 496 5ft 
304924% 24% 
32013% 1246 
430 5% 4ft 
30629% 28 
28326% 2S% 
294532% 3046 
126 1ft 1ft 
316315% 15 
4814% 14ft 
774 5% 4ft 
32513% 13ft 
7612% 12 
101 4ft 4 
91 1896 1796 
63 1493 77ft 16% 
1040012% 10ft 

611 % S 

1827 25% 

168 6% 696 

1104 4ft 3% 
1301496 13% 
251 846 8% 

56X79M 26% 
117109m TO 
292154* 1596 
18 1779 7996 78ft 
3211 1016 


£ 


IJ4 

JB 

00 


02b J 

136 43 
31 2J 
04 .1 


54 18 

56 42 
M 63 
,10e 2J 
j60 3J 
108 


56 16 


JOt 40 
08 25 
JSe 2J 
39o 12 
32 


4* 42 81196 11% 


2 7 

.180 2.9 35 6% 

10210 

50 20 3620^ 

100 4.1 420024% 
112 103 2022 

3,7 ® 
040 1J Jgl 3ft 

.16 25 70335x7 
2902 5% 
64 6 
236 ft 
233 1% 

L16 20 363342 

4534199* 
32 10 634820 
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LOCAL: Fiscal Instability in the U.S. Is Extending Beyond fPashiug^ r 
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(Goatnmed from fssst iinmee page) under strain because of an array of sures. states and local Lidministra- 

v r. v*™ .-.r.j.i.T r -- hj. new regulations governing the tax- tions have raised so-called u«r 

y.Rcaan. New Y 0 H 1 s tompironB. fees, such as bridge and higlway ™ ?**}'■' 

1.AI- SnIo.hersh 1 ™X ? lssl«L»« ; msy begfUy 1 

^■bcy^edes.gnXelimi- W 

toms to date of mounting budSt ““ abuStt ^ borrowers the funding needed on pennon 
pressures. To be sure, some^- ^*0 were raismg funds without any plans, with accompanying cut 
mnniM rh^ in rh* yvi. dear purpose, the rales have sent backs. 


adjusted 13 percent in 4 .^. 

*«ly l.Jpemn. 2 ! 

More worrisome to hoa± ^ 
loss of surplus if pejjsj.- ? 

rmH niKrr uvtil * 




N . V 


munities, espedaOv those in the oQ- “ aarec and other social ^^13 

pttJdudnglSaof Texas. Loursi- *e«tHe market mto a slurnp. . la the end, ^ 


ana 



problems 


-■f r 



constiaiius are not a product or „ ^ r. „ * j * r . r® ; 

regional economic setbacks. Fnrftandcr, head of mu 

Iratad. spots cat nsug »■ HoxisUphsmiCo. may s« some significani retrench. York, note that tha rtughho 

pffldttares at the iocal kreU, at a ‘^meoftltciimrriiilatiotisare mit in programs.- a athrnl of tbc faleral 

trae whea the B^gan admnuspa- w complex that many eomnuaitio Ms. Jahnsoo believes that spend- dcdmes.falhnjtaSMjbjjj,* 

non is sharply reducing contnbu- ^ w ^peruse to Ln& bv state and local adminisira- y«ar. dqpendengy on fonfai 

oons. There also nave been stiff understand them, 1 * he said. tions will increase by an inflation- tal grows, 

cutbacks maid to mass tCTSt and Taarefottuhasremovcdthea- 

housmg. -lb. state audtocal gov- empt status for entire categories^ 
eremenis have not embed spend- such as indusnW de- 

t^butmaead absorbed a greater ^ ^ ^^ 0 ,, 

share of the Tmanoal burden to ^ it ^ imposed staie- 

ke^ programsafive. wide quotas for certain borrowing, 

Moreover, local officials are ex- suc i 1 ^ bousing and waste manage- 
pandmg services into new areas menL 

arch as day-car^ e\Bgn though Moreover, bond issuers are now 
Washmgton has been rduoant to to d ^ pr0C8e ds 

P? rtici I ,aIe - exi ??" within six months. In the past, local 

ditures rose S45 bilbon, while governments reinvested the money 

Wasb ? gWn d £ raised in highjer-yielding securities, 
cpned CJMlion, according to the usmg the income to kwer their bor- 
Commoce DqparunenL rowing needs. The Government Fi- 

“It’s a common complaint. You nan» Officers Association, which 
here it all the rime," said Robert has members from 11,000 state and 
Freeman, a professor of govern- local governments, estimates that 
meat accounting at Texas Tech this arbitrage ea rned local govera- 
U Diversity in Lubbock. “Local of- meats an extra 10 percent, 
fidals believe the federal govern- To meet these mounting ptes- 

ment is trying to balance the bud- 

get on thor backs.” 

£ Steel Venture Set lor China 

crcasingly difficulL Federal tax re- Agence Franct-Preae 

form not only affected capital gains SEOUL — Korea Steel Pipe Co. 

receipts, but also slowed growth of has agreed to set up a 50-50 joint- 
revenue from state income taxes venture plant in China’s Shandong 
since many state formulas are Province to produce steel pipe, a 
pegged to gross income on the fed- company official said Saturday, 
era! return. In fncranrac gov- The company and fThin^ Metallur- 
emors and stare legislatures felt po- gical Export & Inport Co. win in- 
litieaQy compelled to go along with vest $30 minion in the plant. It will 
the wave of tax reform. be the two countries' first steel- 

Local treasuries also have come industry joint venture. 
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44ft SO 9 5-16 

Artec 38 3% r 

33ft 35 r 1% 

Amo 20 5ft r 

25ft 22ft 2W r 

25ft 25 3-U lft 1-16 15-16 

25ft 30 r 3-U ■ 4% r 

Avne! 25 ft % ft r 

Bally 15 2ft r r r 

77ft 17ft 1-16 % ft ft 

17% 20 r 1-16 r r 

BaitIM 15 r 2% r r 

11% 17% % v 7-U r r 

10% 20 1 5-16 1 r 

BauftLm 40 4ft 5 r r 

44% 45 1-16 lft r 1% 

44% 50 r % r r 

BeUSa 35 r 7 r r 

42% jo 2% 2% r % 

42% 45 r ft r r 

BwnFer 20 4ft r r r 

24% 22% 2% 2ft r ft 

24% 25 1-16 1 3-14 r 

24% 31 r r 5% r 

Coesrw22% 4% r r r 

27% 25 2% 2% r r 

279* 30 r % r r 

Gotm 0 5% r r 5-16 


65% 65 12% 1*16 

Gaud 45 1% 4 r 

479* 50 1-161 U-U 3% 

Cetui 10 2% r r 

12% 12% 1-16 «-l6 r 

12V IS r 3-16 r 

Chase 22% 6ft r r 

26ft 25 4ft 4 r 

20ft 30 r 7-U lft 

ChemBli 20 9% I r 

29% 25 4tt r r 

29% 30 

29% 40 V-U 

OiemW22% 3% 

Charm m 10% 

50% 45 5ft 

50% 50 

50% 55 

cun is 

17ft 17% 

17ft 20 


1% 

r 

4% 


2% 


1% 


2*U 


30 1-16 13-16 


45% SS s 3-16 1 

lft Eq 95 U 16% f-U 

mu. MO lift 12% r 

111% 105 6% 7% r 

flVtt 110 
111% 115 1-16 

111ft 120 r 

111% 125 » 

111% 120 % 

ltltt 140 i 

Disney 50 r 

61% 55 

61% 60 1% 7ft 1-16 lft 

61% 65 9 11-16 S 3% 


19% 

89% 90 f-H 2% 

09% V s % 

DunBnJ 45 5% r 

50% 50 % 

S0% 53 r 

EoirsEJ 25 7 

31 30 1% 

31 35 1-16 

Fleeter 20 2% 

22% 22ft ft 

GTE 35 

38% 40 

Gen Re 55 

53% 40 

GaU Pd 40 

42ft 45 

GUftt 25 

36% 30 

36% 35 

36ft 40 

36% 45 1-16 


Option 8. price Colts Puts 


Gtaxo 15 2ft r r r 

97ft 171* r % r r 

Gtoftkl 20 lft r r r 

21tt 22% r t U* r 

21% 25 r r 4% r 

GoMNo 10 4 • r s 

14 12% 19-16 r r r 

14 15 r tt lft 1% 

Goodyr 60 4 r r r 


r 13** r r 

1>4 8ft r f 

3tt 4 1 ) t Itt 

1 2 1 3% 

1ft 1% r r 

r 4-16 1 r 

35 9 16-"» 9 r 

40 r lift r r 

45 s% r r ft 

501 IT-16 Oft Ml 11-16 

55 r 13-16 3ft r 


RoftmH 35 r 

Refer X lft 

IP- tt f 

33ft 40 t 

Roto 33% 9 

RovDul US % 

115ft 120 r 

115% 125 r 

SFeSP U 39* +* 

10% 17% 1% 1% 


46 65 13-16 2% ft 

Gould 10 r 5ft r 

14% t2% 7% 3% r 

14% IS 1-94 11-14 1-16 

16ft 17ft 9 ft 5 

Grace 25 IV r r 

GrevteJ X 11-16 r r 

30% 35 r ft r 

HarBrj 10 - 1-16 r r 

Hecks 12% 3tt r r 

15% 15 ll-U lft r 

15% 17% r ft r 

Menem 45 

47% 50 r 

Henhv X 3ft r 

23% 22% % 1% 

23% X r 5-16 

tfoushl 55 3% 3% 

Inco 25 r IV* 

37% 303 13-16 3% 

32% 35 % 11-14 

I nlel 25 PV 9% 

X. _30 4V 5tt 

IS 35 1-16 17-16 ft 

31 40 l 3-16 I 

imsph X 4% 4% r 

2ftt X 1-16 1 tt 

Kelloo 45 1% r r 

53% 50 3% r r 

53% S3 r 15-16 1% 

r r 6 

15 r 

7 r 

96 4tt ft 

s 27-14 s 

39* 3% r 


Mytan 10 1% 

11% 12% r 

11% IS r 

NMedEn X 3 tt 

X 22% 7-14 

30 » r 

N Semi 15 r 

NehnSy 10 1 

IT 12% r 

NtaBMP 15 l-U 

15% 17% r 

HOUUJ 121* r 

Hordat 22% 3% 

34ft 25 1ft 

26tt X r 

Novell 76 r 

26% X t 


muHQ 


KlfnhQ 50 TIM 
60% 55 5% 


9% r 

4% 416 

6 2% 
74% 00 s 11-14 

ManHoi 

22% 7% r 

29% 25 4% 4% 

29% X 1-16 % 

29% X 5 1-16 

Mm 35 Vk r 

27% X l-U 9-16 

Mattel 7% % 1 

MentGr X 3% r 


r r 1H 

itt r 

% r r j 

r r r 

r r 27-1 

16 r 

r r 

r r » 
i* r 

r r ft 

V 5 

Nm x ft 1 % r 

ODECO 17% r r r tt 

Qlln 45 5ft 7** t 5-16 

50 X l-U 2% ft 

50 55 r !■ r 

PocGE U 3-16 % f 

151* 17% r f 29* 

PVNV 45 3ft 3ft r 

48ft X l-U ft 1 

■ tu mult- 55- -- r .-36 -r 

81 40 M% 2IK* r 1* 

11 65 15% 15% 

II 70 lift 11% 

01 75 s Oft 

it m s sv. 

Pfixvr 40 11% 0 

51% 45 6% 7ft 

51% XI 11-16 2% 

51% 55 1-M l* 

51% 60 l-U 9 

Pfietos 15 r 91* 

43% 40 3% 4 

4% 45 1-U 

43% X 1 3-16 

Pti Mor 80 3tt 4 

83% IS f-U 1 11-14 

13% 90 r % 

PMIPt 15 2% 2% 

17tt 17% 1-16 % 

17tt 30 r 1-16 

PBIttJV X 4 A 

35% X 16 1% 

35% 40 l-U % 

PI law 45 % 

PriiTwC T5 1% 

161* 17% r 

16* X r r 

Primes 35 1 3-16 1* 

24 X r 3-14 

PracG 30 6% 6% 

77ft 75 2 

77ft 00 r 15-76 3 

77* 15 r % r 

P3EG 25 l-U r r 

24% 30 r s 5V 

QuakSt x 2% 3ft r 

22% 22% l-U 1% ft 

22% 25 l-U 15-16 2% 


: v 


r h » 

17% 2U2M6 
l-U % 744 < 

I * t 

r 9-14 lft 

Tote* 45 4% '» r . 

J9 » r » 1 

Tonnco 40 4 r r 

■45% -45 IJM4-— 1% - r - 

45ft X r % r 

Trioco X I 0% I 

48tt X 9% 8% r 

4T- 45 2% 4tt 1-16 

Xtt 50 l-U 1% lft 

4tt 55 l-U 11-U 7ft 

TardHTi X 2 r r 

UrUNV a r 196 ft 

UCam 17% r ■ r r 

21% Ml ll-U 2 r 

21% 22% l-U ll-U 1 


t 


21% 35 

Unisys X 
36% X 
36% X 
U5HITC 71* 

USX X 
31% X 
USWH 50 
55tt 55 
Valero 5 
B 7% 

0 10 
Vartan X 
Wotom X l-U 
wmLm X 7% 
67 45 

17 70 

47 73 

67 m 


r ■% 

6% r 

1% 2% 

r 

r r 1 

1% 2% r 

r ft r 

f IU r 

ft 1 3-U r 

3 r r 

ft 1% 1-M 

r 5-U r 

r % r 

1 ft 
r t 
2% 4 r 

l-U r r 

r ft r 

r l-U r 


Ouanfm X 25ft 

93% 00 13% r 

93% X r 10% 

93% 90 4% 6 

*3% 92 1-14 3tt 

93% T« l-U 1% r 

93% 185 r 1 r 

Retibc* T2% r 2ft r 

94% 15 l-U 9-14 7-U 

U% 17% r % r 


(hicag roRxrhai^ R Oprinns 

Figures as of dose of trading Friday. 


JeeelT 


Option ft price Gills 


Puts 


AtexAl 20 
22% 22% 

Along X 
52 
52 

Amdahl x 
52% X 
52% 

52% 

52% tt 
ASP X 
AmGetU X 
31 X 
AGmef 17% 
AlnGrp 55 4ft 
51% 60 r 

ATAT 35 
27% » 

Amrtcfi 00 
92V 9Q 
92% 95 

Amoco 75 
tt 

AMP 50 1-U 

All R 75 
83% X 
«3% » 

Avon 30 


Jon Jul Jon Jal 
r 3% r r 

ft r r r 

7 6% r tt 

50 2ft 2% 1-16 I 

55 s %. % r 

' 13% r r r 

4% 8 r % 

SO 2% 4 1-U 1% 

55 M IV S r 

1 in i r 

r 1-16 r r 

1% r r r 

r 3-tt r r 

7% 2 r 5-16 

41* r r 

% r 2% 

2 % 2 r 1 * 

r % 3% 3% 

r r r T-U 

2 r r r 

r % r r 

% Ttt tt 1% 

r ft r r 

r 1% r 

s B s r 

r 1* 3 3% 

r 5-16 8 r 

r 4% 


24% 22% 1% 3% 
24% 25 1-16 % 


24* n 
BcnkAfn7t* 
12% 10 


r 3-16 
r 4% 
2 21-16 


92% 12% 1-14 7-16 

BOffIM U Jft 3% 

Uft 17% 13-16 15-16 

20 s 5-16 
Baxter 30 1% r 

21 22% r % 

Beorsi 10 2% r 

12% 12% 1-M r 

12% 15 r % 

BellAN 65 r 6% 

72% 

72% 75 

BethS 15 

21% 30 


BJfcOfc 30 2 r 

22% 22% 1-U 11-16 


22% 25 

Baring 50 

54% 53 

M 60 

Bo&C 45 

biv X 

BriflMv X 

41 X 

41 « 

Brunfi 15 7% 

21% 17% 5% 

21% 

21% 23% l-U 

21% X 

Burl N U 

00ft 65 

60% 


1 tt 
5 5ft 
1-16 1% 
r ft 
l-U 9% 
5 5-U 

5% 6 

% 

1-U 


r >16 

Bft r 

3% 4ft 

70 1-U 1% 

75 1-U % 

13 r 


Address 


City 


Country 


20-6-88 


CBS IX 

150% 150 

1*% 155 

151% 161 1-16 

1B% IX " 

CHW » 4ft 

24ft 22% 2 

24ft 25 1-16 

CvOt 310 5% 

376ft 330 r 

Chamiii 35 10 

»* X 5 

Chrvsir 20 

24% 22% 


Option 6 price Galb 


Puts 


30ft X 
CocaCfi 15 
Cofpat X 
43% X 
x% 45 
Claw Ed X 
2B% 22% 
28% 25 


35 

Wk X 

CacnaSc 45 

CDatO 22% 

U% X 

26% X 

GornGl 50 r 

50k 55 % 

cmnn s r 

Bft 7% r 

•ft IQ r 

Delia 45 r 

52% 50 2ft 

Dlefald X r 

DowO) 70 11% 

90 75 14% 


1 % 1 % 
r % 
3% 3% 

r ft 


*2% eft r r r 
4% 4ft r >1 

r % % Ttt 

r r 2% 

4 r r 

lft 2% r 

r % r 

r 4% r 

% 1* r 

r 3ft r 

r 1% r 

r % r 

r r r 

2ft 3 r 19-1 

r ft 
& r 

r r 

r tt 
r 15-16 


Option 8. prli 


Colb 


Puts 


ft 1 
19* 8% 

40 3% 3% 

45 1-16 % 

» r s 7% s 

40 18ft s r s 

65 14 8 r s 

» 70% 9% r % 

75 4% 5ft r % 

M 1-16 2 T-U 7-76 TV 

K I 7-16 6 r 

45 91* r r r 

Stt 1-16 r 


M 9ft TO* 

B5 Aft 51* 

90 1-16 29* 1-U 2ft 


1-T6 1ft 1-U 1% 

S *16 S r 

4 r r r 

ft r r r 

Snoelh 20 1-16 r r ft 

Utroi « 7-16 II* r r 

ixxon X 6ft 6% r 1-16 

44% 4S115-U 2% 1-16 % 

46% 50 r % r 4% 

FedEjcu 25 r 7ft r r 

X X 2V 3 % r ft 

X 45 r l 2% . r 

FBosr X n% s r s 

31 a 6ft r r r 

31 X 

31 X r ft 

FftlChf 22% r ' f 

29% 25 r 4 

29% X r H 

FlftJsb X f B% 

50 r % 

Fluor V5 6ft r 

fltt 17% 3% 3% 


21ft » 

211 * 22 % 

Font X 22% 
52ft X 17ft 
52ft 37% 14% 

52ft X 12% 
52V 42% 9ft 
52ft 43 7% 

9Z% 47% 5 

Oft 9 
S2V X 
ForatL 17% 3% 

27% 20 

27% 22% 

FXMC B% 

27% 75 

Cop X 
9% 22% 

25 

28% 

BPCP 17% 

19% 20 


1% 1% 
« % 


2V 2% 
s ft 

i* i% 
r % 
4% 4% 

2 7tt 


X 1-14 1% 

lft r 
VM lft 


GflDvfi 55 
Gena 75 
XU 

43ft 
43ft 
GM 
80 % 

80% 

00 % 

00% 

M% 

Gdrlch 
5J% 

54% 

54% 

GtNTN 
42ft 

42V 45 

GrtWF 12% 

14V 15 

Gmmm 30 
21% 22% 

21% X 

GHWh X 
42% J2% 3-16 

425k 45 r 

ulbtn x f 

32 35 r 

Hamm 12% l-U 

Horrb 30 M6 

Wl 15 146 

HcMl 40 % 

H ewtet so 3 

53 55 

S 40 

S3 65 

Hirodii x 

m vo 

iu 108 

713 I0S 

113 1 ID 

113 115 

■ 13 IX 

IU IX 

Holltfy 25 

KomeSh 5 1-1A 

5 7% r 

Womsflr 12% 5% 

14% 95 1 

10% 17% r 

16% » r 

Hanvdt 70 4V 

74% 75 

74% 10 

tojmaiio 
un 25 

x% X r ft r r 

tCXind X lft 3 r r 

31% X 1-14 3-U 3ft 3% 

IBM 100 & r 3 ^ 

117% 105 12 12V t 3-9A 

17% 110 7% Bft r % 

17% 115 95-16 4% 1-14 1 9-16 

117% IX 1-14 IV 2% 4 


X 4% 
X 1-16 
12%. r 


Option & price Calls 


Pub 


LSI TO 2V 2V 

12V 12% % ft 

nv 15 9 ft 

Lknftd X 1% 2 

21% 22% r li-u 

Litton 00 3% r 

83V 85 r ]% 

8>V 90 r % 

UxOa 15 3 2% 

17% 17% 1-16 % 

17H X • 5-14 

Loew i 65 ft 2tt 

65H 70 r % 

Loral 35 r Jft 

37ft 40 r. % 

Wft 45 % 1-16 

LarTefl 10 2% 3ft 

U 12% 7-U 1 

13 15 r 

MCI 12% 2 

M% 15 l-U 

JMovDS X 31* 

SS 15 r 

33% 45 1-U 

Me Don X 4% 

44% 45 9-16 

44% 50 r 

MM X 
Medtm 75 
81V H lft 

81V 85 % 

Merck 45 70 

55 48% b 

55 50 4% 

SS 51% 3% 

******* Mb t-M 
n 

55 

55 58ft i 

X tt i 

MldSU 7% r 

10% IQ % 

10% >2% r 

mm w 39 r 

6» 40 3% 

63V 65 1-14 

63ft 7| j 

MOM 45 ft 

45% So r 

«2«on 75 12% 12% 

87% 


87% 90 

NCR 50 

« tt 

64 45 

H 30 
44 

nwa 
44V 45 

h Semi io 
14% 12% 

949* 15 

NorSa 25 
NorTel 17% 
lift x r 

Nttirap si 4 ft 

Mo x % 

Occ 23 1% 

XV X r 

Oracle 15 Jft 

7894 17% ft 

98% X r 

Prinew 15 i% 

Uft 17% r 

Porta ij r 

Uft 17% 5% 

24ft x 4 

74ft 22% lft 

341* 35 

24V* X 

p* 0 *u* 10 r 

P«nx o ' 70 3% 

73% 75 r 

73% 80 r 

Ptna 70 3ft 

73% 75 1-U 


1 4 9* l-U 3 £ 

M4 2% 3ft 5% 

7 V 

I f f 

% r v 

4 4 r 

H*111-u r 
r ft 11-14 Itt 

2ft 2 7-U i r 


1% 1ft 
9-14 r 


3% 3% 


2 » 
% . 1 6% 

2 MA ft 

6*14 3ft j 


WelbF 55 3% 39* 

vvectne X * U9* 

54% 45 r 9V 

54% a 

54% 55 

Whltkr 35 6% 

X X IV 

WvieTc 

19ft 30 t 

19% 22% r 

Zenith X 8% 

289* 22% 49* 

2U* X 

28% X i lft 9 

Total Volume: 300732 
Open interest: 17X465 
r— Nat traded. % We n t oner*.*- 


Option ft Price CaUs 


Rot Pur 40 71% 

76ft 70 7 

76ft 75 IV 

76ft lo r 

Rovttm 65 % 

ftKkwl X ft 

21 22% r 

SiPaul 40 Stt 

J4V 45 1-14 

Ski mb S ft 

36 X r 

Sears X 5% 

34% X lft 

34% X r 

SherW X 

27% X 

27% 35 

SfcvJin 15 

Sorntw 22% 

SwAIr 15 

17ft TTVi 
17ft X r t 

Squibb 55 r r 

43ft 60 3tt 41* 

43ft 45 1-U 9% 

63% X r tt 

SofUfeM 80 tt r 

Syntax 8 lift r 

41% X 4tt 7 



r. »r i 


: ‘HI 


41% x 

41% 45 

Tridrn 25 1 

Triovn 310 r 
3X% 330 X 
343% 3X 13ft 
>43% 3X 3 
3<3% ISO 1-U 
343% 360 t 
7V 


it* re 


To* in 
47% 
47% 
47% 


2tt 3ft 
Ml 9% 


2ft ■ 2% 

r % 


‘IsrKj 


06V 

USGo 

47% 

USG 

47% 

47V 

USGn 


75 11% 
X Stt 
85 lft 
90 1-M 

35 Uft 


JV 


- A 


15 12 

X 7 
45 2% 

X 17tt 
47% X 12ft 

47% 41 7ft 

47% 45 2ft 

47% SB f 

U5T X 3-U 

UCotti*i X Stt 

M% X % 

UTedt 40 r 

UPtotm 2 Aft 

33% X 3V 

33% X 1-U 

32ft X r % 

Wohnrf X 8% s 

29% 33% 6ft i 

29V ' 25 4% Jft 

29V 20 1-16 ft 

WmCm X 4% 4% 

34% 35 1-U ft 

W FP X lift Uft 

XV 25 Aft 5% 

39V X Ml 2ft 

39% 45 1-M lft 

MVffh 35 4 lft 

27% X I % 

IWeyro 23% r r 

29% 06% V 1 

wtiirta 25 re r 

37% X 1-16 V 

Mlba X t* r 

32 X r 5-14 

Wtanfaa ft tt 11-U 

«% 12% • 3-14 

Xerox X 4% 61* 

51% 85 t-U 1S-U 

54% 60 r % I - 

«% 41 S M* . i • 

lavra x n lft w? ■ 

20% 22% r IT-li * , 

X% X VIA ft * 

20% • X r % r 

■Oden B intareri:4J»J£^i 
r— Net iroded e-Nene 


*■ *V£ flii 




4h 4 i 


;i^!h ,! v’ *4 


- riTt \ 


9. 


r ' 

s.. 


r+tT 


>- .1 


r- 


: vuA 
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TEXAS: Modest Recovery Begins; Banking and Real Estate Are Left Out 


A I'M? 

•# wtf 1 h tn 
«T . 

t l ,t + ■? .{-.i ,• ; 

w-t, 

V« l^vki;;; 
piun* 

V s ** r* 4 ) i,: , 

5-! a" 


Walls* 


M**l A, i vr% 


the savings industry's national in- On the Memorial Day holiday 
'■‘"-.'''frices failed the treek slightly but slipping on fears of inflation. "the main conversation topic on the OMnpodte mdexhftda 2^6 yen 1986, Houston is the most econom- healthy way to grow Fort Wnnh now an* 

■?:!TJOT«3 sssjsssfflss s£j-»- — *ss=ffiSss^. irsigspz-K 5H5s -Sir 

; >:;s»s^as ~ a4"5i.”?£t5S ■SS.'STES.'rs SdtSi^SKf^ ,W&-ZUT5L,X “ffitsi.™-!! 

« Apa IM. After tte new nmk pomti to 1,4716. StodSUfarf Aaodaion, which stetaukas, led by Nippon St3. AippiK-tiiefonatingthfflp.y- l,»!toiunSS»»SS,w 

set, fcart of & nse in miftfna- After a nse spurred by the U-S. acknowledged having losses of reaching all-time highs. rolls tolevds unseen in years. mediate crude nluneed from S27 to Lrainrn^r funiL i.^Tu ... it. t«o. . “ , . ■ i?* - m ?l™ n< "’ 

' i’. vpal interest rates pushed prices trade report on Tuesday, the mar- about 500 million francs in finan- Although share prices soared. This strengthening in the econo- below S10 a band by sp ring 1986. will he fnxnr MtiJ ih* 15 nC ? r ^ ^ J C j ^ SJ ^ C l? 1 ^ c ? m " 

to gi^Sack most of its gains, dal fntures trading. . tn^^nmt to^fi S myhasS^beriusing^: S S 

■ ek at 255.4 just 09 poim more Several economic indicators on It attributed the losses to an em- shares a day on average from the increases in apartment and hotel make money if prices stay above No oneTvei willing to predict ris^TtWs^ 

■ - ployee who has resigned. prions week's TM^on share occu^rares.and a rise in help- ^ P^^Cered Lwren w^“ 

’SSL. U „ wanted adverttsmg. As small bust- *17 and S18 this year. Many economists said a^veiy them take in other rouristiots 

' , v -»wdro to ™rt«i m .indusfcral production and retxQ Singapore . Brokers attributed the rally to nesses o^md, .they are moving Several months ago in Dallas, is hindered by troubles at the aswdl ^ 

^ u mwdumdire trade defiat an- prices _and an upwardly _ revised ^ Wr long-term interest rales that mto the 47 million square feet of Nathan C. Collins, chairman and state's lareest hLk hold™ ««««.. £SL ^ 


£ mert*mdise UOMC6WWV.L «i- pn«s ana an upwaraiy revised . wwer long-ierm interest rates that mto the 47 million square feet of Nathan C. ratlins chairman and stale's lareesi bank holdine comna- w«rirf San 

'--l&WSSS JfSBS&isSA SKSIM&SSS ^ 1 “SSaSS 

'xS* ” POinU " Milan ^ SS V “* WMld “ nfin “ *■ A deepening crbfe in real estate threatens SWSSSgaSiB 

I^jPHjh^Spitesu'iMwS! Stock pricas. scored modest iwotds b t« ! L S ^ , sttfOT'(£^r bmS^wbc^dSwSta to plunge the state back into recession if atM^.the^mgortanldn* tolSlp OTsS^illism 

s^wseu “sss asasjsis* aaarsraBt ssJaSSSa *-«» n*— ■.*.«» hb-h ■ssr.'Si. assas 

^ rankfiat * - UJP pc*- ^y. a high for foreclosed property. Cutbacks in construction have a ty- 

flMM V Interest concentrated on Fiat 1988 and 21.77 points above its ? r r stalled job growth, but most laid- TJe city, home of the .Alamo and 

i ^ Stocks posted moderate gams, shares, which rose by 1 60 percent lcvei a wet* earlier. 7irrinh ~ ‘ “ off construction workers apparent- “ “our «wih erf Vac popular hill 
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£14,000 p.o. Amnesty International. 
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£40,000 


Inmarsat. 


Furniture Company. 


If you haven't seen last week’s INTBtNATIONAL POSITION 

please ask for a free copy: Max Ferrero, 

MVERNATIONAL HERAID TRIBUNE, 93521 NeuOy C^fox, Fremm. 
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Summit 

For three days this September, 
world business and academic leaders 
will meet at Oxford. 

You should be among them. 
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Rockwell International 

believes in the future, 
that ever-present tomorrov/ when science 
leaves the realm of fiction behind. 

Successful in the key sectors 
• of aerospace, electronics, automobile, 
industrial machinery and telecommunications, 
Rockwell International also knows that this future 
is possible thanks to the research of generations 
of men and women throughout the world 
who share the same values. 


Aware that history nurtures our future. 

Rockwell International is happy 
to contribute, as Major Benefactor, 
to the renovation of the 

Musee National de I’Amitie Franco-Americaine de Blerancourt 











Page 16 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE 20, 1988 


MONDAY SPORTS 


Test of So-So Teams 


By Ken Denlinger 

Washington Past Service 

INGLEWOOD, California — 
By Sunday night, something monu- 
mental in professional basketball 
would have taken place — either 
the Los Angeles Lakers moving 
closer to becoming the Hist repeat 
champions in 19 years or the De- 
troit Pistons winning the National 
Basketball Association title for the 
fust lime ever. 

Too bod neither team is especial- 
ly good 

That's speaking historically, of 
course, for nobody who endures 82 
regular-season games and then 
throws a victorious fist aloft after 
nearly two months of playoffs is 
lousy. Whichever team wins win be 
a worthy and deserving champion. 

S till, near-unique moments such 
as these spawn tough questions. 
Such as: In the sweep of pro bas- 
ketball majesty, where will these 
Lakers and Pistons rank? Not par- 
ticularly high. 


Lakers Tie Series 

Compiled by Our Staff From Dispatches 

INGLEWOOD. California — 
The Los Angeles Lakers beat the 
Detroit Pistons, 103-102, Sunday 
on Kareem Abdui-Jabbar’s two 
free throws with 14 seconds left, 
forcing the National Basketball As- 
sociation's championship series lo 
a seventh and deciding game that 
mil be played here Tuesday night. 


If the Lakers prevail, their prob- 
lem will be comparisons with them- 
selves, past and present. Five titles 
in the 1980s, and counting, is Bos- 
ton — awesome. The only other 
non-Celtic team with any sort of 
decade dominance was not the 
Magic Johnson Lakers but the 
George Mikan Lakers, in the ’50s, 
when they were in Minneapolis. 

Until March 10, this gang of 
Johnson’s was as fine as anyone 
bad ever seen. He and James Wor- 
thy and Kareem Abdul- Jabbar had 
combined for two tides already and 
were 49-10 at the time. Then John- 
son reinjured his right groin musde 
— and the Lakers have been strug- 
gling since. Without him for 19 
games they were 9-10; with him, 
they are 10-9 in the playoffs since 
sweeping San Antonio. 

They still have not lost this sea- 
son when their jerseys were pinned 
flat against the backboard. 

A Los Angeles survival would be 
accomplished by no better than the 


thjtrd- or fourth-best Laker team of 
the ’80s, but with such age and lack 
of depth, folks here have come to 
expect a basketball Oscar each year. 

Johnson led the Lakers to their 
first championship of the '80s, wi th 
a 42-point, 15-rebound, 7-assist 
performance as the center replace- 
ment for Abdul-Jabbar against 
Philadelphia. Every team since has 
been molded around Johnson. He 
has made jump shooters like Byron 
Scott and swift rebounders like 
A.C. Green lots better than they 
would be elsewhere. 

So far in these playoffs, the Lak- 
ers have created a burden too heavy 
even for Johnson. A 4 1 -year-old 
scoring 1 1 more points than any of 
his teammates, as Abdul-Jabbar 
did in Game 5, is an accurate ba- 
rometer of doom. 

The Pistons? No one is quite sure 
yet what to make of them. More 
than anything else, they are a team 
of the '60s one victory shy of win- 
ning a title in the late ’80s. 

What’s special about them? Who, 
years from now. will be recalled with 
great affection? Like the Lakers, the 
Pistons are competing against 
ghosts — the 1980s Celtics. 

Part of the reason for the Laker- 
Cel tic matchups the last four years 
being so thrilling was that at least 
one phase of basketball seemed to 
be taken to a new leveL Larry Bird, 
Kevin Me Hale and the vastly un- 
derappreciated Robert Parish was 
the best front court ever in the 
NBA. 

With Johnson, who redefined the 
point-guard position, the Lakers 
were the ultimate in speed and 
grace. They even had enough depth 
to play trench-ball against the Celt- 
ics in the 1985 finals. 

You look at the Pistons and see a 
6-foot-5 (1. 95-meter) player, Adri- 
an Dantley, comfortable close to 
the basket and a near-7-fooier, Bill 
Laimbeer, getting most of his 
points on long-distance shots. 

Isiah Thomas is — fast, a fine 
shooter and beautiful passer. A for- 
mer Piston, Dave Bing, was as good; 
Tiny Archibald, at was better. 

Dantley is the pivotal Piston, and 
a true throwback — front-court 
players in the 6-5 range have been 
extinct for some time, haven't they? 
If the NBA kept hockey-like statis- 
tics, Dantley would have lots more 
assists, because the second pass after 
a Laker double-team produces the 
Piston basket. 

So Dantley is quite a lot like bis 
team and the one they are trying 
with bump-and-grind success, to 
unseat. Good; appealing. But like- 
ly, long-term, to be relegated to the 
shadows by even more brilliance. 


Senna Wins 
In Detroit ; 
Frost Is 2d 


The Associated press 

DETROIT — The winning 
beat co n tin u ed for Ayrton Sen- 
na and the McLaren-Hbnda 
team as the Brazilian over- 
whelmed teammate Alain Prost 
and the rest of the field in Sun- 
day’s Detroit Grand Prix For- 
mula One race. Senna drove to 
his third straight victory on the 
dicey downtown circuit, as well 
as Ms third triumph of 1988. 

Coming off an easy victory 
in the Canadian Grand Nix a 
week earlier, fama. 28, easily 
outdistanced Frenchman Proa, 
the tWO-time wold champ ion 
who has won this season's other 
three races. It was the fourth 
time this year that the McLaren 
tandem has finished one-two. 

Driving conservatively in 
the final stages of the 63-lap, 
157.44-mile (253.45-kilome- 
ter) event, Senna beat Prost to 
tiie finish line by 33.713 sec- 
onds. Senna had led by 60.368 
seconds with six laps to go. 
Frost still leads Senna in the 
season point standings, 45-33. 

Third place Sunday went to 
Thierry Bontsen of Belgium, 
whose Benetton-Ford finished 
more than one lap behind. An- 
drea de Cesaris of Italy, in a 
Rial-Ford, was fourth. 


were running at the end of the 
attritian-filled race. The as- 
phalt track was particularly 
slippery with tempoatores in 
the rmd-50s centigrade (high 
80s Farenheit), and tire wear 
was a problem because of con- 
crete patches in the racing sur- 
face. 


French Rugby Squad 
Beats Argentina, 18-15 

Agcnce Fmncc-Prtsse 

BUENOS AIRES —France beat 
Argentina in rugby Saturday, 13-15, 
with a try in the second half by 

Fhflij 

lippe Bfcrot, who had earlier lacked 
four penalty goals. 

Argentina’s points, all in the first 
half, came from a try by Juan Jos6 
Angelillo, the conversion and two 
penalty goals by Darnel Baetti and a 
drop by Fabi&n Turnes. The second 
and final test is scheduled for next 
Saturday. 


Soviets, Dutch Gain Semis 


C emptied by Oar Staff Fnm Dispatches 

BONN — The Soviet Union and 
the Netheriands advanced to the 
semifinals of the European soccer 
championships with triumphs Sat- 
urday, as rioting marred the tourna- 
ment for a sixth straight day. 

In Frankfurt, the Soviets defea- 
ted England, 3-1, and the Nether- 
lands edged Ireland, 1-0. with a late 
goal in Gelsenkirchen. West Ger- 
many, which beat Spain, 2-0, Fri- 
day in Munich to reach the last 
four, wiD play the Netherlands in 
Hamburg on Tuesday. In the other 
semi, the Soviet Union will face 
Italy in Stuttgart on Wednesday; 
Italy went through with a 2-0 vic- 
tory over Denmark Friday in Co- 
logne (see Scoreboard). 

England’s exit came as a relief to 
West Germans, who endured six 


nights of dnmken brawls by En- 
glish fans. Police hoped the fans, 
who lived cp to ihrir reputation for 
hooliganism in Stuttgart, Dflssd- 
dorf and Frankfurt, would follow 
their team home. 

In the early-morning hours be- 
fore the USSR-Eng)and match, En- 
glish fans west on a rampage 
around the main Frankfurt railway 
station and in the center of the city. 
A police spokesman said the fans 
damaged automobiles, picked 
fights with West Germans and 
threw stones and beer glasses. On 
Saturday afternoon, just before the 
game, 35 more intoxicated Britons 
were detained, the spokesman said. 

Sixteen members of the Eagle 
Front fan dub, a West German 
group professing right-wing ex- 
tremism and manv of whose mem- 


bers bear neo-Nazi latoos. were ar- 
rested by Frankfnn police so they 
could not dash with the English. 

By late Saturday the number of 
arrests connected with fan violence 
and rowdyism at the champion^ 
ships in five West German dries 
had risen to more than 700. 

England went down to its third 
successive defeat — marking the 
first time it has failed to win a single 
point in 11 major tournaments, in- 
cluding eight World Cups and three 
European championships. 

Goals from Sergei Aleinikov in 
the thud minute, Alexei Michaili- 
dbeoko (28th) and substitute Viktor 
Pasuko (73d) gave Coach Valeri Lo- 
banovski’s team a victory far more 
convincing than the score suggests. 

Tony Adams briefly gave En- 
gland some hope when he headed 
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With the Dufth mamfces away from e&mnation, Wim Kfcft headed tbe winner past goafie Paddy Bonoa. 


home Glenn Hoddle's free kick to 
tie the score in the 12th minute. But 
Oleg Protasov hit a post and missed 
two Ollier chances in the opening 
12 minutes and came close twice 
more in the second half. 

The winners’ defense dealt easily 
with an impotent attack from an 
England team that had led qualify- 
ing competition with 19 goals. 

“We got off to the roost miserable 
of starts." said England's manager. 
Bobby Robson, “which obviously 
made’ it very edgy. We lost confi- 
dence and our passing went. We got 
ourselves into awful trouble." 

Robson blamed poor defensive 
play fix all three Soviet goals and 
said that had widened the margin of 
defeat. "All the damage was done in 
tbe first half. In the second half, we 
were always in the game and our 
passing picked up," Robson added. 

He said that England might have 
given a far better account of itself 
in the tournament if it had ever 
taken the lead. "If we had ever gone 
in front, it would have made such a 
difference" he said. 

Although spirits in tbe dressing 
room were low, he said he would not 
be making wholesale changes for the 
qualifying touroanment for the 1990 
World Cup finals. "1 can’t throw 
away what's good," he said. "I have 
to be careful. We have to play wdQ 
aad win m^hes, and I can only 
experiment gradually. I mustn’t 
ov er exp eriment, but if I have to 
build HI build. I won’t panic." 

Tbe Soviets' only problems were 
injuries to Igor Belanov and Vagis 
Qudiyatulin. Belanov, the 1986 Eu- 
ropean player of the year, limped off 
a minute before halftime, and Chi- 
diyatulin left the field bloodied after 
banging heads with Mark Hatdey 
just before the final whistle. 

The Netherlands, which had to 
win to advance, was only eight min- 
utes away from elimination when 
substitute Wim Kieft headed the 


MaikHafel 


winner under rather favortife 
cumstances. "Their goal was r* 
fortunate one," said belandw 
ager. Jack Charlton, "Sobwb 
said the linesman put hdsfW* 
offside and then put it downs* 

"But when your player; f* 
for 90 minutes in that hot 
must be proud of them." 
tures on the field reached IP 
grees centigrade (85 Fahm*jfr 

Coach Rinus Michels tool 
gamble in the second half I 
mg in two extra strikers, 
Bosnian and Kieft. The move 
off when (he PSV Eindhoven 
er headed a curving ball beyouf 
reach of Irish goalkeeper Eg 
Bonner. “We had to wm 
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dock was ticking," Mkhtfcf - 
"But we remained patient." I 

Led by such world stars as 
Gullit and Marco van Baste, 
Netherlands had besieged the 
goal with shots and h 
throughout tbe match, but 
also threatened — Paul 
heading against a post in the 
minute. 

Michels considered (bat bji 
critical "If McGrath had m 
with his header, it would have* 
extremely difficult fw us to 
said. "The Irish have a very 
defense: Tbe game turned 
decisive moments — McQfg 
header and our goal." (t/P^ 

■ Referees Named 
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The European Football UL 
announced Sunday tiuu raT 
Vautrot of France will 
ur day’s soccer final in 
United Press Interna bocal 
ed from Hamburg. „ 

Romanian Ion Igna win bn 
Tuesday's semifinal between V 
Germany and the Netheriamfc 
Hamburg; Alexis Pooset of 1 
s ium will referee the other x 
between Italy and the Sol 
Union, Wednesday in SofUgsi 
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ACROSS 

l Strong seems 
6 Actress 
Gardner 
9 Com plainer 

13 Fall flower 

14 Unless, in law 

16 Tramp 

17 Simple piano 
tune 

19 Margarine 

20 Kind of sphere 

21 Yale name 

22 Jacket parts 
24 Harsh sounds 
26 Kindergarten 

awards 

28 Put away for 
safekeeping 
SO Wash — , 
comics hero 
34 Put two and 
two together 

37 High nest 

38 City in Pa. 

39 Kind of estate 
41 Kind of rocket 

43 Harvard rival 

44 Theater org. 

45 Stupefies 

47 Composer 
Rorem 

48 Post-office 
item 

50 of one’s 

own medicine 

51 Deep voices 
53 Merman or 

Waters 

57 "A well boiled 

Spooner 

GO Greek letters 

62 Joie de vivre 

64 G.O.P. 
candidate 

65 Tennis swing 

68 Former 
Congolese 
prime minister 

69 Race-track 
figure 

70 What rookies 
must learn 

71 Rung 

72 Equal: Prefix 

73 Immobile 

* DOWN 

1 Sound-speed 
number 

2 Theater 
employee 

3 Leaf aperture 

4 Military caps 

5 Last year's jrs. 

6 Blue dye 

7 Changing 

8 Inquire 

9 Mott Street 
favorite 

10 Part 

11 Biblical 
brother 

12 Hisses' kin 



WEATHER 


DENNIS THE MENACE 


EUROPE 


ASIA 




HtblflkJ 


Oslo 
AevfCjavR 




HIGH 
C F* 

25 77 
16 61 
Z7 81 

26 79 
20 68 

18 64 
20 68 

25 77 

21 70 

27 87 

19 66 

19 66 

23 73 

20 68 

26 7V 
17 63 
25 77 

27 81 

22 72 
27 81 

24 75 

19 66 

23 73 

25 77 

24 75 

23 73 
21 70 

9 48 
B 77 

24 75 

26 79 

20 68 
23 73 

23 73 

24 77 


TJ3W 
C F 
17 63 
11 52 
23 73 
15 99 
15 59 
13 95 
11 92 


12 

11 


54 

92 


15 59 

14 57 
12 54 

16 61 

15 59 

10 90 
12 54 
19 66 

16 61 
12 54 
12 54 
16 61 
15-59 

11 92 

15 59 
14 57 
14 57 

10 50 
6 43 

16 61 

11 52 

12 54 
16 fl 
14 57 

8 46 
11 52 


fr 

o 

d 

fr 

d 

o 

d 

fr 

d 

fr 

o 

o 

o 

d 

fr 

o 

d 

fr 

d 

*r 

fr 

sh 

fr 

fr 

sH 

fr 

d 

Jfl 

fr 

fr 

d 

r 

d 

fr 


Boning 
Hong Kobo 
M onlla 
Now EMM 
Smt 
Shanghai 
M o— in 
TaM 
Ttofcr* 

AFRICA 


HIGH. 
C F 

33 9T 
30 86 

32 9Q 

34 93 
30 86 

26 79 
23 73 

33 91 
33 71 

27 m 


LOW 
C F 

24 75 r 

19 66 ft 

26 79 d 

26 7V St 

23 73 s« 

19 66 fr 

19 66 r 

26 79 o 

25 77 O 

19 66 d 




DftroH 

Hoaohitu 


Allien 

CmTt 

QhoMi 

Harare 

Lagoa 

ivu ii mw 

Tools 


26 79 
26 79 
24 75 

31 88 
24 75 
29 84 


15 59 fr 

— — fr 

16 64 d 

— — no 
24 75 d 
13 55 o 
19 66 d 


NORTH AMBMCA 

HIGH LOW 
C F C F 

20 68 12 54 pc 

31 88 21 70 PC 

28 82 17 63 PC 

35 95 19 66 fr 

34 93 15 59 pc 

34 93 19 66 PC 

31 88 22 72 PC 

32 90 21 70 fr 

30 86 17 63 pc 

Miami 31 SB 22 72 st 

Minneapolis 35 95 19 66 pc 

Montreal 28 82 11 54 fr 

Hasm 31 88 25 77 PC 

New York 31 88 T9 66 fr 

SaiFnmdtCD 27 81 14 57 PC 

Soatllo 24 75 11 52 fr 

Toronto 28 82 13 55 fr 

Washington 31 18 Z1 TO fr 

MIDDLE EAST 


LATIN AMBHCA 


Ankara 

Beirut 


B 


Lima 

Mexico City 
Rio do J 


Afros 14 57 


26 79 
23 73 


9 48 a 
— — no 
15 W 0 
17 63 41 
17 63 IT 


Td Aviv 


22 72 

33 91 

26 79 
2B 82 
32 90 


9 48 d 

— — no 
26 79 fr 

— — no 
20 68 fr 
17 63 fr 
19 66 fr 


© New York Tones, edi ted by Eugene Maleska* 


42CVB8 OCEANIA 


Svdngy 


18 64 13 55 4i 

19 <6 10 50 fr 


d-efaudy; Vo-fooov; fr-falr; h-htsJi; o-overcast; pc-partlr cloudy; r-rufai; 
sh-showers; sw-snow; sMtcrmv. 

MONDAY'S FORECAST— CHANNEL: Smooth. FRANKFURT: Fair. Temp. 
24— 13 (75—55). LONDON: Cloudy. Temp. 20—13 (68—55). MADRID: 
Stormy. Temp. 24 — 15 (75— 59). NSW YORK: Fair. Temp. 34— 20 (93—68). 
Paris: Fair. Tempb 24— 13(75— sn. ROMS: Fair. Tam 25— 15 (77— 59). 
TEL AVIV: Not Aval hslile. ZURICH: Fair, Temp. 22 — 12 (72-54). 
BANGKOK: Thunderstorm. Temp. 33—25 (91 — 771. HONG KONG: Fair. 
Temp. 32— ZS (90—821. MANILA: Thunderstorm. Temp. 33— 25 (91— 771. 
SSOUL: Overcast. Temp. 28 — 17.(82—63). SINGAPORE: Tftundorctorms. 
Temp. 31— 24(88— 75). TOKYO: MlsL TOflflPu 27— 19 (81—66). 




Unscramble these tour Jumbles, 
one toner to ofteta oquml to tom 
fotraixfinaiy wards. 


THAT SCRAMBLED 
i by Henn Amato and 


Aboard 


d<i 


OXPRY 



□ 

□ 




FEYHT 



_c 





» VI 






DABALL 


□ 


t y > 

LA ^ 


□ 


SUNGUF 


^ Y N — 


□ 


WHAT SHBftAlP 
WHEN HER REJECTS „ , 
SUITOR THREATENED => ■ >.. 
TO JU AV OFF s ■ 
THE CLIFF. 


Now arrange the drcled Mm ■ 
fonn the stfprisa answer. «■ < 
gested by the above cartoon. • , 




^hat-sgcxjia ‘nm 


*Tbu MieffT AS WELL CLIMB BttK DOWN .TXJK6 AWN- 
liMGFCAUJNGTrfE FlF£ UEfW/V\ENT. 


Friday's 


(Answars tomoi( ^ ^ 

Jumbles: VALVE RFTY BECALM DENTAL 

Answer When tie lost Ns frays and ooufchTtflitM 
ran around the house istifl he 
ALL“IN- 




PEANUTS 


15 Mallorca, for 
one 

18 Examiner 

23 Buchwaldor 
Linkletter 

25 O.T. book 

27 Heat: Comb, 
form 

29 Sports centers 

31 Breakfast dish 

32 Choler 

33 Spore 

34 River to the 
Kura 

35 Depression 

36 Computer 
fodder 

40 Butcher's item 

42 Beset 

46 Collection 

49 Buddy 

52 Religious 
group 

54 Wading bird 

55 Wed on the run 

56 Magic Johnson 
is one 

57 A cousin of 54 
Down 

58 Saianists, e.g. 

59 What "video” 
means 

61 snuff 

(satisfactory) 

63 Scene of a 
jay's robbery 

66 polloi 

67 Kina of angle 


I CANT BELIEVE THAT 
Z ACTUALLY MISS BEING 
IN SCHOOL.. 


I KNOW WHAT V0U MEAN .. 
OF COURSE, IF WE WERE IN 
SCHOOL RIGHT NOW, YOU'P 
PROBABLY BE ASLEEP.. 8 




ANDY CAPP 




BLONDIE 



I'M MOT INTWBTH). 1*0 /WORE 
TMdN YXf WERE WHEN I M4S 
| TBJJNSYOJABOUTA^yiVS LODGER 
AND THE WIDOW NEXT DOOR 


WHVeHOLILCh 
I? XDON'T 
KNOW 
EITHER 
OF'BVl 


WIZARD of ID 



p-.i. - 


s *< j • a 






- - 



BEETLE BAILEY 





r.j* 


CCOp-OFFAkP 

tf&riDA 



WHAT A ME S&t 
X CAN'T STAND 
Ol&QRPERi 


Solution to Friday’s Puzzle 


EECJE SaDEB DDDO 

deed □□□□□ aacE 

QDECaDClDEB □□□□ 

bgoeqqq qdq ebb 

EQEQE EEEBDE 

EEEEQE eedqq 
dbqes sqdeqebeq 
ebeg sqq □□□□ 

CJDDGQECiQE DBEEG 

EHQECI OODEDB 

ebbebe BDOEC] 

DEC QE3 EEBEQBE 
BEGE3 EEEEBBBQBH 

edbe bebbb bqdd 
eebe bebbe bebe 



LINE UP, YOU GU Vtef 
OVER THERE, VDU.' 
HOW STRAIGHTEN 

UP/ 


eoY/ lining 

■UP GREEN 



Most 



R EX MORGAN 

AFTJER H/S DAUGHTER LINDA AND £»C 
THAT'S RIGHT, SARA i THEY 


C-To 




I IF - 




~-s 




• - 1 1 





ty 

SAID,THty*RE ON->! 
their VVAV OVER TO S BE*\ 

you / r wi sh voltd knock 

SOME SENSE INTO 


DOONESBURY 


GARFIELD 



ft 


* * 


» _ _ 




OmMf&V! 

uwrMsyai 

DOH&OOT7 




jSLmossinmKSPCFhHm- 
CZtMCnH&aMSTHB 
at t? iuki at a me - 





BUriHRTSL 
THAPSOUT- CAREFUL. 

r*A 
mtmo 

NOW. 




iJW COOK like VOUfcE 
TO CONVINCE V0fJR5£LF THAT 
VOU PONT LOOK TEN /. 


1 ■» :. 

t±K, 



» . 


P . 

l 

■a**. 

. • • 

• - 4 


■ • 


- 1 
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* ’f 
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MONDAY SPORTS 


ndums’ Candiotti, 
Hanson Rout Yanks 


flltn )tp 


*v Tltt Associated Press 

— Andy AHan- 
first grand slam 'borne ran 
leagues and Tom Can- 
a six-bitter Sunday to 
xve-game losing 
Qevdand Ixufians beat 
Yankees, 11-3. 

7-d, struck out 10 and 
in his league-leading 
game but his first 


none 
^complete 


•■ih t a 


lt*V . - 


■ * i 
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Vv.'i':: ' 

5» * 5 .Jr. • 
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pf ’l-V 1*.. 

ft . ' . 

. ... 

t : V _ . 

tel:,.* 

i ft ; ' 

&V -L***. „ r 

*■" ' . 
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~ , il SUNDAY BASEBAIX 


ctdry since May 18. Hie Indians 
7 r ._*: { id scored jost two runs in each of 
~ five tosses in his streak. 

: <t : '7he Indians ' made it 6-3 in the 
! - : jih on Julio Franco’s mu-scoring 
:: jgie and a bases-toaded wild 

: - tch by reliever Tim Stoddard, 
jo waked five of the eight batters 
- .-.faced. 

became 11-3 in the seventh 
■ ■ ; iai Stoddard walked Dave Clark 
-V . Voar pitches with the bases load- 
1- k -. to farce in a run and AOanson 
r ; \ji dairies Hudson’s second pilch 

- : r Us fourth homer this year. 

. ; '.Btoe Jays 6, Tigers 4: In Detroit, 
■ : k" ■ ^se drove in three runs 

. . V. ,'thhis second hosier in two games, 
^‘-jn broke a 4-4 tie in the ninth with 
.'■•'XHJot RBI angle for Toronto. 
Z'-ftei Sox 15, Orioks 7: In Bald- 
-1*^ jcc, Marty Barrett got four of 
. r'^on’s 23 hits, the most in the 
!tT‘ '-ijor leagues this season, and 
;.’f l .ike Gremwdl drove in five runs 
A '^ring the rout 

' L -' WWte Sax 5, Bkmen (fc In Ml- 
' ^ '- [ukee, Dave LaPoint pitched a 

- "--Ijee-hitter for his first victory 
-■■-■ice May 14 and Daryl Boston’s 

o-nm homer helped Chicago 
-- z Aimg Tom Filer’s 12-game, sue- 
'it.- jr winning streak. 


walked two en route to his second 
shutout this season, which lowered 
Ins earaed-nm average to 1.65, sec- 
ond-best in Jeagnt 

Plrales % Cardtoals 2: In Ktts- 
buigh. Bob Walk outpitched for- 
mer temwmatr Larry McWiflianis 
and Andy Van Syke tripled in the 
go-ahead runs against St. Louis in 
the 

Walk allowed four hits in 8% 
innings to win the far the fourth 
time m his last five decisions. He 
has allowed only one run in his last 
two starts and only two runs in his 
last three. McWUhams allowed the 
three runs six hits in eight in- 
nings. He was cut hy the Pirates in 
April 198 7. 

Astros 6, Braves 4: In Atlanta, 
Cnrig Reynolds, Denny Walling and 
Terry Pun] cadi hit nm-sconng sin- 
gles in the eighth, off relief ace Brace 
Sutter, to rafly Houston. 

Giants 5. Reds 3c In Cincinnati, 
Mike Aldrete hit a three-nm dou- 
ble doting San Francisco’s foor- 
nm third mning 

Cabs 9, Expos 3: In Chicago, 
Andre Dawson homered, tripled, 
doulded and drove in three runs to 
help sweqj the three-game series 
with Montreal. 




Strange Leads Open by 1 
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RaKB-UPV 


In the third inning Satmrday in Oereland, New York's Rickey 
Henderson went high to rob Joe Carter of a home im, left; two 
innings later Henderson went low to avoid die sweeping tag of 
catcher Andy AOanson. The Yankees (Heated the Indians by 6-3. 


Maddux Wins No. 12 by 5- Hitting Expos 




Anris 5, Royals ft In Kansas 
■ - ty/Missouri, Wally Joyner and 

' ~~ -. imny Ray each drove in two Tuns 
J. ilc Mike Witt, who allowed dg^it 

- - j in 8% innings, stietdied his 

. ariess streak to 21% hinmgs as 
' Kf oraia swept a three-game sc- 
11 'is in Royals Stadium for the first 
--■* since 1979. 

: Mets 6, Fhffies ft In the Nation- 
7 v.I; League, in New York, David 
■ .c pitched 7% hitless innings 
.Jj finish ed with a two-hittcr 
— - \bst Philadelphia. 

- - - ..With one out m the eighth. Cone 

.... ~ Hnl Bradley with a pilch and, 
V e out later, Steve Jdtz^s soft line 
-yt into tii&Dow center field end- 
.'the no-hit Wd. The only other hit 
Cone was Milt Thompson’s sin- 
in the ninth. 

"" 2ouc, 8-1, struck out seven and 


Compiled by Our Staff From Dhpaicha 

CHICAGO — Greg Maddux, the 
22-year-old called w Bstooy n lqrCU- 
cagp Cub teammates because at his 
boyish looks, Saturday became die 
major leagues’ first 12-game winner 
of the year with a five-bit, 3-0 vic- 
tory over the Montreal Expos. 

"There's nobody that’s going to 
take this guy li ght ly in tins league 

SATURDAY BASEBALL 

right now,” said the Cubs’ manag- 
er, Don Zimmer. “They all know 
what he’s done. It’s not a matter of 
luck. This guy’s jost pitched great.” 

Maddux. 12-3, who is an unim- 
pressive 6 feet (1.82 meters) and 
150 pounds (68 kilograms), pitched 
his third shntout and fifth 
game of 1988 by holding the 
to five singles and one intentional 
walk. He struckout five, mdudmg 
Andres Galarraga, the National 
League’s leading hitter, three tunes. 

Having gone 6-14 last year, he 
said “it feds good, hot it’s only 
June. It would be nice if it was 
October and it was the same way. 



Bat at this time last year I*d won 
one game....’' 

Chicago took a 1-0 lead in the 
second, when Vance Law hit a line- 
drive single that scored Ryne Sand- 
berg, who bad walked and moved 
to titizd on a angle by Marie Grace. 
It became 2-0 in the third when 
Rafael Palmeiro doubled, increas- 
ing his league-leading total to 23, 
went to third on a passed ball and 
soared an Andre Dawson’s doable. 
Dawson’s single in the eighth ac- 
counted far the final run. 

Dodgers 3, Padres 0: In Los An- 
geles, rookie Thu Belcher and two 
relievers held San Diego to five hits 
and Jeff Hamilton and Kiric Gibson 
homered as the. Dodges ended a 
three-game losing streak. The Pa- 
dres had. won eight of their last nine; 
and five straight over Los Angeles. 

Cardinals 6, Pirates 3: In Pitts- 
burgh, W3Be McGee got two hits, 
stole two bases, drove in two runs 
and scored twice to help send the 
Pirates to the third straight loss. 

Reds 3, Giants 2: In Ontinnati, 
rookie Chris Sabo homered, tripled 
and doubled twice, scored two runs 


and drove in one while Ron Robin- 
son held San Francisco to five hits 
for eight innings. 

Mete 3, Phillies 2: In New York. 
Gary Carter’s sacrifice fly and 
Keith Miller’s two-out. bases-load- 
ed infield single, following two in- 
tentional walks in the 14th, beat 
Philadelphia as shortstop Steve 
Jeta could not get the ball from his 
glove in time to get an out. 

Astros 14, Braves 7: In Atlanta, 
Glenn Davis hit his league-leading 
17th homer during Houston’s nine- 
nm seventh. 

Red Sox 5, (Moles 0: In the 
American League, in Baltimore, 
Roger Clemens pitched his sixth 
shutout this year and Dwight Ev- 
ans drove in two runs for Boston. 
Clemens reused his road record to 
8-0, striking out nine to run his 
major-league- leading total to 149. 

Yankees 6, ImSans 3: In Cleve- 
land, Don Mattingly tied the score 
with a two-ran double and Dave 
Winfield's two-run home run 
capped a Gve-iun fifth as New York 
ended a three-game losing streak. 

Tigers 6, Blue Jays 1: In Detroit, 


Walt Tend! pitched a three-hitter 
against Toronto and Pat Sheridan 
drove in four runs with a homer and" 
double. Terrell struck oat two and 
walked one for his first viettny since 
May 22. The only hits off him were 
Nelson Ltriano’s singles in die first 
and fourth and Jesse Barfield’s two- 
out home run in the eighth. 

Athletics 2, Rangers 1: In Oak- 
land, California. Ron Hassey sin- 
gled in Luis Polonia, who had sin- 
gled and stolen second in the 13th, 
as the Athletics beat Texas in a 
second straight extra-inning game. 

Angels 6s Royals 3: In Kansas 
Gty, Missouri, Johnny Ray and 
Briam Downing singled in runs dar- 
ing a three-run ninth that rallied 
California. 

Twins 6s Mariners 2: In Minne- 
apolis, Tom Herr had three hits and 
scored three runs as his team won 
its fourth straight, handing Seattle 
its sixth consecutive loss. 

Brewers 6, White Sotx 3 : In Mil- 
waukee, Robin Yount drove in 
three nuts while BCD Wegman held 
Chicago to seven hits for eight in- 
nings. (UP I. AP) 


By Gordon S. White Jr. 

Nr# Yetk Tima Soviet 

BROOKLINE, Massachusetts — 
Curtis Strange, whose five victories 
in the last year have given him the 
best current record in professional 
golf, made a move Saturday toward 
winning one of the sport’s major 
tournaments, the 88ih U5. Open. 

Despite a struggle over the last 
three holes, two of which he bo- 
geyed before a marvelous save of 
par out of a bunker at 18, the 33- 
year-old Virginian held an for a 
one-stroke lead going into Sun- 
day’s final round. 

Right behind him were Nick 
Faldo of England, who won the 
1987 British Open; Scott Simpson, 
the defending U-S- Open champion 
who had led after Friday's second 
round, and Bob Gilder, a deter- 
mined man who has remained high 
in the field far. three days. 

“I fed good,” Strange said. 
“Anytime you’re leading going into 
the final round you have to fed 
good. Means you’re doing some- 
thing right.” 

Among the things be did right on 
The Country Chib’s 7,0 10-yard 
(6,402-meter) Open course was to 
shoot three-undep-par 32 on the 
front nine and take over the lead 
with a birdie on die par-5 ninth . 
Strange went on. to complete his 
round in two-under-par 69 for a 54- 
hole total of 206. 

Bat he had let a three-shot lead 
to only one : 
bunkered tee shot at 
three putts at No. 17. 

Gilder, who suffered with a dou- 
ble-bogey 6 on the 15th hole, came 
in with a 70 far 207, whale Faldo 
shot 68 and Simpson carded 72 to 
lose the lead he ndd for a day. 

DA. Weibring. who has had a 
stomach fin this week, and Larry 
Mize, winner of the 1987 Masters, 
were another shot back at 208. 

“It’s bard sometimes when your 
body is tdHng yon to lay down and 
here you are in an important golf 
tournament,” Weibring said 

Strange, speaking of the final 
round, said: “We’ll all fed a Hole 
nervous t o morrow morning. And 
rightfully so. If we didn’t we 
wouldn’t be human. It’ll get tight 
but that’s what it’s all about.” 

Strange, among the pretouzna- 
meat favorites, is seeking his Gist 
triumph in one of the four major 
pro championships: the Masters, 
the UJ5. and the British opens and 
tikB PGA Champ ionship- Faldo, 
one of the leading choices going 
into this Open, was probably the 
only remaining foreign player with 
a realistic chance, since the next 
closest, Seve Ballesteros of Spain 


and Tommy Nakajima of Japan, 
were tied for 23d with 215 each. 

Greg Norman, the 33-year-old 
Australian rated one of the two or 
three best golfers in the world, bad 
to withdraw Friday when he 
sprained his left wrist. He said that 
be probably would be able io play 
in the next major championship, 
the British Open, July 14-17, but 
that he has been ordered by doctors 
to wait 10 days before hitting a golf 
shot again. Meanwhile, he was to 
keep his wrist as immobile as posa- 
ble using a ding »nrf brace. 

Norman, who won the 1986 Brit- 
ish Open, struck a rock hWm un- 
der hu ball while malting hi? fourth 
shot on the ninth bole Friday. “Fve 
had the same injury for a long time 
and aggravated it again,” he said. 

A gentle rain that fell Saturday 
broke the record heat spell that had 
hung over the first two rounds and 
made the course a bit easier to play. 
The deep rough, so diy for the fust 
two rounds that golfers could get 
out more easily than usual, became 
wet and far more clinging. 

Simpson learned on the fifth 
hole, taking double bogey when he 
could not extricate himself from 
the rough on his first try. That cost 
him the lead. 

Later in the day dark clouds be- 
gan rolling in and when Strange, 
about to tee off on No. 12th, saw a 
big bolt of lightning he tamed to 
two U.S. Golf Association officials 


/Hminich tO CKtlV OQ£ StZOkC With a 

No. 16 and 



sv ' # > ■ ■ 
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Curtis Strange: “1 fed good.” 


nearby and invoked his privilege of 
refusing to play on. 

P J. Boatwright, one of those of- 
ficials, ordered a suspension of play 
that lasted for 1 hour, 5 minutes. 

Once play resumed. Strange two- 
putted to par the difficult par-4 
bole with the blind second shot 
over a 50-foot (15-meter) cliff to a 
tiny green. At the par-5 14th, he 
made a poor drive toft into a bun- 
ker but got a birdie wbdv he rolled 
in an 18-foot pun. He did that just 
seconds after Gilder had dropped a 
27-foot birdie putt to tie Strange 
for the lead. 

Rain began as Gilder took his 
double bogey 6 on 15, which put 
Strange again ahead by three. 

Faldo got even with Gilder by 
sinking a bird on the last hole and 
Mize btrdied 17 to get into that 
three-way tie for second. 

But Strange lost his to 

have a real grip on the title when he 
blasted free of a bunker on the par- 
3 16th and needed two puns to get 
down. His lead was cut by another 
shot when he lipped out a two-foot 
second putt on No. 17. 

His approach at No. 18 landed in 
the bunker fronting the green, so he 
had to work out of that sand for the 
third time in three days. He go: his 
par by smiting the one pact for the 
second straight day. 

“I've been in that bunker all 
three rounds so I know it inside and 
out,” Strange said. 

On Friday, Simpson had shot a 
course-record 66 and tied an Open 
36-hole mark of seven under par as 
he took a one-stroke lead over his 
friend Mize. 

But Sandy Lyle of En gland, who 
shared the first-round lead with 
Gilder and Mike Nicolette, started 
strongly, then took three bogeys cm 
the bade nine to finish with 71-139. 
That tied him with Faldo, who shot 
67. Nicolette faded from contention 
with 73 Friday, then 77 Saturday. 

Lyle began the second round as if 
he would take command, rolling in a 
10-foot comeback putt to save par at 
the second hole: He did even better 
an No. 3, sinking a 60-foot birdie 
put from the front fringe. Birdies at 
No. 4 and No. 9 got him to six under 
for the tournament. At the 11th, 
after he hi t his approach shot loo far 
and had to chip bade to a green 
falling away dowtull, his ball slid 20 
feet by the cup but be holed the putt 
to save par. 

His luck changed when he 
missed a six-foot par pun on 12, 
then another at 13. He bogeyed the 
18th when be drove into the left 
rough. And Saturday, he fell fur- 
ther from contention by carding 75. 
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FRIDAY'S RESULTS 
AMERICAN LEAGUE 

IM IM IM— 4 I 1 
an la* mb-* la i 
} mfetarto, Allen (6), Hudson Cl) and Sklrw 

Om (7); FamilDJane* IB) ond Altav 1 
W-^ForrttL 7-4. L-Canttaria, SO. Sv— 
KM (W. HR*— New YorK Clark Ctt). 

; KM* am. 

ffF «R bm Haaaa-i i i 

- BMinaas-4 a i 

f* . - ^mfcheod. Hum ML MJocksoo M) ond 
T, *; VMo, Raranmr IT). Raordon IT) and 
i tinur. W— Viola IK. L^eonkheocL va 

’ -RbMbd |»). HR— Seattle, Volte (5). 

•M m«M— R « B 
Xlfl IH lte-7 M 1 
We DQt Ig or (B) and SOtas; 
(7), dim Ml ond SurhofL 
August 3*1. L— Long. U Sv— Dim U). 
^4— Chicopee Lyon* 12). MDwoukie Leon- 
ID. 

3 1 
7 7 

ivftLSmltti IfLLsnipOO) and Gedman; 
jA Schmidt (10) ond TWteton. W— 
" ..n Jdt >2. L— Lampt KL ffR— Softfmor* 
i'» ,: Jh If). 

nh MB Ilf MB— 5 H 2 

*eH OSO BlB H 4 

«vtti Elcfihom 14), Walls (Sl.aword (I), 
Utl ond RoMbto Tgftcma. KInb lt!»Hftr- 
(7), h ewemon It) and Heart*. W- 
Tondez, +& L W a i te, 3* HRa— Detroit, 
on (41. DcLEvon* Ml. 
term 111 MB Bll— f If 1 

Mft CVtY 4B1 an IBB— 7 M B 

v Corbett ML Olbum (7) and Boone; 
fh J nn be r rv C3J. Ad un t g ome n r IT). 
HI.Fterr(f)qndQulrfc, W C Ubura .3* 
* ”C«ber,04. HR— CaUlomliitCJDavlf (I). 

4M BM B2| ON M— 4 T3 B 
’ BBS Ml Bit BMM— » 11 2 
4 - : wnikm (B). Mohordc <131 and 

Sfnmrt Nelson &h Edcsnhv (f). 
Kf n BL Plunk (11). Honeycutt (12) and 

/^■RMi.V Mte ii w ultM. L w ahofek. 
i Tbjuii. PotTum (3), OftsktamL Stem- 

+ \2} C3i. CoemoB (171. 

^ NATIONAL LEAGUE 

UnMt BM fit 2BB— <1 f t 

./• BM #M — 7 12 0 

RnittuHesketn (S), Heaton (7) ond Reed; 
i- UNA Lonaoster (7) and SenvttilL w— 

, tHA54LL-4Anim,4dbSv^ Lancaader 
HR— AtantreoL Raines (71. 
v Fmr oevne 

m mnm i e 
BM BM lie— 4 B 3 
.Andersen (7) ond Trevino; Mott- 
i wt n m o dui (B). Buffer (?) and VfrgJL 
(1 L W Aieenwwdh>r. K L-An* 
Mr 1*a Sv-Su ffer (W. HRs— Houston, 
(5). Atlanta. Murphy (10). 


cbelbemr. 24. Lr-O -Smith, HR— HOos- 

taa GDovt* (lei. 


(Threogh Three ReuMH) 


12 3 

M3 IM 111— ft M B 
WhlfsoaMaDovis (31 and Santiago; Leary, 
Cram (6), Ajmno (f ) end Scfasda W-Whll- 
soa 7-5. L— Leary. S-&. Sv Mnnavte (111. 


L ■ 


s. 


I 



Me IM BM MB— 4 12 1 

*0 B» BM DBS— 4 17 B 

dolor. Chuarass (f), a aom if). KkSmmi 
Bid Ashby; Pufea Atvanu 13)# Efche*- 
o (7) ond BentdtcL VlrgU (A). W— EL 

ijor League Standings 

AMIRI CAM LIASUE 
Eat DMalm 
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oufce* 

36 

31 

J37 
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31 
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Uft 
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pet. 
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j63§ 
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tutp 

36 

2ft 

563 
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U City 

36 

31 

537 

Mb 

1 

31 

35 

<470 

11 

VO 

20 

37 

4431 

13W 
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27 

40 
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17 


MATHHUU. L.CAOUI 

cot Mvtotw 


t 

% 




w 

L 

PCI, 

QB 

York 

42 

St 

AU 


M 

36 

30 

545 

Oft 

% teo 

3ft 

31 

523 

8 

wta 

34 

32 

SI 5 

Oft 

31 

34 

JOT 

11 

1 . Mphto 39 

4 ' i .■ wm DtvMm 

3S 

ASS 

12ft 

► 

W 

L 

PC L 

OB 

'4 ,« ton 

35 

29 

547 


35 ' 

31 

530 

I 

r \ "no*! 

BE* -ranckcn 

32 

34 

485 

4 

32 

34 

483 

4 

v •; ««*» 

F y- 

21 

30 

433 

7ft 

. 33 

41 

55* 

n 


f I 

•U IM W-J 7 3 
RomtttMfb MoCulMn (7) and Santtow; 
Sutton, Hatton (6), Orouo W. J JtwM I (V] 
ondDOTIMOVjSeiDfdO C«.W— ROMWMMbA- 
A L— Holton, 2-L Sv— NkcCulHn (*>. HR*— 
Sholby 14), Dtmooov (3). 

Mt JN MO— 4 S • 
now Yor* m m m—t l • 

KjGtm, Bodrodon (V) and Porrtih; Goo- 
don.McDoMOll m ond CarMr. W— K.Gron.1- 
1 L— GoodM, 9-3. Sv— Bodrtnlan (H). HR— 
PtdloMolonia. SchmMt (4). 

MMNM 5 1 
in 4M MR— 4 9 1 
Hamrnakv, Garrolts (4), LMtorts ft) and 
Mammrlno; O Jackson ond McfflH. W— 
CUackson. 7-1 L M on n iKflur. 3-1. 

St tools Id 130 OOV— 7 li 1 

pftMonMl •« W 211—1 7 3 

Manrono. worroil <9) and Pmm: Oonto. 
Kteper («), Ructer (8), J.RoMnon t*l ond 
Ortiz. W Mmmnn 1-1 L — Dunn*. 4-5. HR — 
St Larix McGee ID. 

SATURDAY'S RESULTS 
AMERICAN LEAGUE 

HI SM MV— C 9 • 
M8 Ml M0— 0 V 0 
Clemens and Gadman; BautMa, Sisk (5)/ 
Ntedmfuer 19) and tCnnodv. W-Clonw, 
KM. L— BouUsfa 2-A 

Ym *•* MO RW 9 1 

in ooi ooo-a * o 

Rhoden. Gwanto (7) and SUeneri Balm 
Portmon (S3 and AiroaML W— Rhoden. 3-5. 
L— Hanes, 4-4. Sv— Ooonlo (I). HRs— Now 
York, Winflold nS>. Ctavotond, Carter (13). 
Toronto OM OM 030—1 3 1 

Detroit 3M 0M Ota— I U 1 

Clancy, Nunez (5), Henke (8) and Whttt; 
Terrell ond Nairn Heath (9). W— 1 Terrell, 34 
t,— Qartcy. 3-9. HRs— Toronto, Barfletd (4). 
Oe trait, Sher id an (8), Evans (7). 

Texas 0M ns 0M 0M 0—1 8 0 

Oakland SM IIS MS 0M 1—2 7 8 

Houeh. Wlltlom* (11), Cecena (12J, Mohor- 
dc (12) ond PatrollL Stanley (ID; Bums, 
codonet (9), Nelson (10) end Hassey. W— 
Nel s on. 5-2. L M o h or cl c. ML 
Seattle 0M OM MO-R 7 2 

MlaMSOta 301 IM «*- 4 11 1 

SwHt Bcurrr O). Rood (71 and Valia; Lea. 
Atherton («). Best (9). Rowdon (9) ond HorpeT. 

Ur-Swtft S4. Sv — Reardon (19). 

no im «o*—* n • 
_ air nr m* soo—i « o 

Finlay, Minton (0) and Boom. Millar (7): 

B a nn is ter, Cleoton (7). FMT (9) and Mocfar- 
tena. W— Minton. R L— Waatan, 0-1. 

7 0 
* 1 

Perez, Davis (3). Blttloer (7) and Sotos: 
We om an, Pfaaoc m ond SurttoH. W Weo 
man. fri L — Perez, 6-1. 5v— Plesac (14). 

national lraooe 

•M OW Ml— 3 7 1 
1S1 ON lta-3 * f 

Dawns. (XRoMnson (71 and Monworina, 
Bran tv (0): R.RoWnson. Williams (6). Mor- 

Ohv l7I.Fron« (t) ondMeGrift W-RJloMn- 

ean,3-5. L— Downs. 47. *v-Froneo (W.MR— 
CtndnnatL Sabo (81. S80— • 5 * 

Oil OM IBM 7 0 
Oopson, Wrnrtt CS) ond Reed; Motto"* 
Oovts. W- M odd w . IM. L-Doojm^l-4 ^ 

008 8M 81«— 3 i • 

Shaw. Lamer C7) ond Rofoeo; 

Orosco 17). Howell U) and SCtoMto. 
Batcher, 4-4. L— Show, 57. Sv Hawaii (8). 
HRv— Los Anoelea, Horn IMoa (2},CUaon (13). 
St. LOUIS 1MW 388-8 11 8 

eHtmhurmh SM Mt RM M 3 

Tudor/Tarry (7) ond Pena: FMtor. ftuetar 
(Tl.BJonH fl)»Go*H*) «d OrtttW— Tudor. 

30. L— PhnefrOiSv— TONY (2 ).HR»— PIUsf 

burob. Van Stvko (ID, Brea m (0). 
PMlodaipbla M 8M IM 8M IW f 1 

NOW York OH fM OM M> IW 9 » 

Rovdov. Bodraolan (ft. Harris (12), RIMile 
(M), FrobwtrTh (Ml and Porrtah; FornandA 
McDowell (81. M vara (VL WoUor (12). Loo* 
(13) ond Carter. Sasser (13). W — Loach. 2-1- 

Him rim 0C3 ill MO— 14 17 f 

Atlanta 112 8118^71* 4 

Ryan. abosIo (4). Andacsan (71 end «Mw. 
Trevino »); Coffman. AKanmocMr (7). Bl- 
QieioarBar ffl.Pvf* 0 Won dVirBil.Baii eaici 
(W. W- A oaatfti *«. L— Ai acnmoctier. 2~*. 
Sv-Antar son K). HRs-Houston. Oonm <10. 
Dew IS (17I« AllontA Tttemo*2 ULGrtftev Q). 


Curtis Sliiova 

7*47-69-206 

Nltk Fokto 

7H7-48-4D7 

Bob Gfkter 

68-6*70—207 

Scott Slmpton 

69-66-72—207 

da wtortoB 

7VB0-68— 200 

Lorry Mize 

69-67-72—200 

Mark O'Meara 

71-72-66—209 

Frtd Couplet 

72-67-71—210 

Loony WbcBdns 

7071-70-211 

Kan Groan 

. 72-7070—212 

Stovo Pate 

72-6972-213 

Halo Irwin 

71-71-72-214 

Andy Bmi 

71-71-72— 214 

Tom Kite 

7249-73-214 

Jay Hoot 

73-67-74—214 

Ctoranoo Root 

• 7*71-68-214 

Tom Watson 

74-71-69—214 

Joey Slndalar 

76-6070— 2M 

Scott Hocfi 

71-7071—214 

Crafe.5Jodtor 

7073-71— 2M 

o-BlII Mayfair 

717271—214 

Sandy Lvte 

407173— 214 

Paul Azlnaor 

697076—215 

tew Boftestam 

697472—215 

Mark McCumbor 

72-72-71—215 

Den PoM 

707249-215 

Tommy Nakolhna 

74-72-69-215 

Bab Bostwood 

74-72-69-215 

Pavno Stewart 

73-73-70-214 

Jim Carter 

74-7279—216 

looo Aokl- • 

7174-71—216 

Fuzzy ZooMor 

73-72-71— 216 

Cbte Back 

73-72-71—216 

Dave Barr 

737272—217 

Mora McNulty 

737272-217 

Radgor Davte 

73-73-71— 7T7 

Mark Lv» 

75-7V7V- 217 

Nick Price 

7074-71-217 

Don HuHdoraon 

727V74— 2T7 

Bon Cranshaw 

71.72-74-217 

Stran Bowman 

71-7275-210 

Mm WteM 

757073—218 

Raymond Flovd 

737273—210 

Bob Turov 

77-6073—218 

Mika Nlcotetto 

60-73-77— 2T0 

John Cook 

7360-71-219 

Dick Mast 

697575-219 

Danny Edwards 

72-73-74-219 

Ln Trevino 

73-7373—219 

Jarry Hoos 

737373-219 

David Graham 

77-6974-220 

Robot Maftbte 

75-71-74—220 

Buddy Gordnor 

737375-220 

Davtd Edwards 

76-6975 — 220 

ado Johnson 

72-7276-220 

Dannte Trtxtor 

737376-221 

Hal Sutton 

747375—221 

David Win 

737375-221 

Mark Colcavacchia 

744970-021 

Kara Siauftar 

737379-222 

Pater Jocobaan 

707076-322 

Robort Wilkin 

747377-222 

Kannv Parrv 

74-71-77-222 

Jim Hal tot 

7374-77-223 

Lorry Natson 

7367-00-025 

(o-Avnoteur) 


1 SOCCER | 


AUTO RACING 


DETROIT GRAND f>RIX 
1. Ayrton Senna BrazIL McLaren Honda 
1^4:5&4I35 

Z Alain Prostp Fro not, McLaren Honda 
32713 behind 

3. Thterry fievtsm, Bcteiunv D awten 
Ford, 1 lap behind 

AAntfreadeCesartSo Italy. Rial Ford, 1 lap 
JL Jonathan Poinw. Britain. Tvrrall Ford, 
1 lap 

L Pter Lute] MortlnL Italy, Minardi FonL 1 


Wimbledon, as Usual. All Set to Wow ’Em 


7. Yannldc Qalrra, Franco, Lomume/CQi- 
mota, 2 lops 

A Alex Coffl, Italy, BMSDaiiaro Fonl2laas 

9. Jullm Boltov. Britain, Tyrrell Ford 4, lam 
(Only aflae Ptoced) 

DRIVER STANDINGS 

1. A loin Pro d. Francos McLaren Hondo. 45. 

Z Ayrton Senna, BrpziLMcLoren H onda, 31 

Z Gerhard Berger, Austria# Ferrari, IB. 

A N els on Piquet, BrazH, Lotus- Honda; 
Thterry Boutsecv Brighim, B enetton- Ford, 11. 

i Mteefe AAorata ftafr# Ferrari, 7. 

7. Perak WonMte E not o rat Anw »M ig» 
tron, L 

8. Jonathan Palmer, EnsriondUTyrraU-FansL 
S. 

9. Andrea de Cesarls, Italy, RlahFiU X 

io. (vo n GmffL (fairs March- Judd, Z 

tl AiuBinnrji u NanMnL Italy, Benetton- 
Fordf Eddte Okcw , UJLAitswKMag otrtti ; 
Rlccardo PuIicml Italy* WHUams-Judd; Pter 
Lirfgi MaTM* Italy, MhnrtfrFerd; Satonj No- 
kollma Japaq* Lotus. Hondo* l 


TENNIS 


MENS TOURNAMENTS 
tAt HoriOkMs EaokMd) 
nasi 

Davtd Pale* us^dvf. Chrbto Van Rensbura, 
South Africa 7-4. 6-4 

(Al irtdd, EnglancO 


Christian Soctanu, West GermanVrdeL Ro- 
mesh Kridipn, India W, 2-4 42. 


WOMEN'S TOURNAMENT 
I At 


Mortfna Novrattlova 1/4, cfeL Nafarfa 
Zvereva Sovfot Union* trZ 6-2. 


TRANSITION 


BALTIMORE— Stoned Arthur 
pitcher* and fastened Mm vq BhiefhHdol the 


CALIFORNIA— Pioced DdWoyne Buka 
phcher*on the 15 -dov disabled DN rafroocffve 
Id June 14 

CLEVELAND F lo o d Rich Yeti* oHdef, 
on the 1 5 -dav dteamed IteL retroactive to June 
14 Purchased the confrad of Rick Rodriguez, 
pitcher, tram Colorado at the Pacific Coast 
Lenaue. Stoned Mark Lawfa* infiefder* and 
antefied him to Burnngton of Ihe Apuaie- 


European Championship 


KANSAS CITY— Stoned Tim Spotvi cateh- 
end asNgned him to APMeton of the Mkl- 


,llBtV 

Saaln 

Denmark 


BROUP ONE 
W L T 
2 0 15 

2 0 14 

12 0 3 

0 3 0 2 


OA PS 
T 5 
1 5 

5 2 

7 0 


MILWAUKEE— signed Mike Borrala* out- 
f tetter* ond OBttoned him to Helena of im 


It: WHf Germany T. ffotv t 
11: Snafti X Denmark 2 
June lft: Werf Germany 2. Denmark 0) Holy 
1« Spain B 

Jtam 17s West Germany 2, Sooln 0: ifotvZ 
DU ff l O fU 0 


OAKLAND— Son! Matt 5 tnotrs» cotdier. 
ggtrlghf to Tacoma of me Pacific Coast 
League. Recaflod Todd Baras Pitcher. Iran 


GROUP TWO 
W L T OF GA 
Soviet Union 2 0 1 3 2 5 

N ofherimdg 2 7 0 4 7 4 

iretond 1112 2 3 

England 0 3 0 2 7 0 

Jgee n: Iretond L Ensfand B*“ Sevtef Unloa 
1* Netherlands 0 

JimIK Netherlands L England 1; Ireland 
1* Soviet Union 1 

Jvae it: floirtrt UntonXEnotond 1 r Nether- 
lands 1* Ireland 0 


SEMIFINALS 

21 (of Hamhnrg): west Germany vs. 


JMw22(atStofteart1: Holy vs,Sovtef uaten 


cMamkiqhship 
/BM 3S (Of Mulch) 


SEATTLE— Stoned Ricky CaKfetoTi, Odt- 
flekter* ondasignedtHm to BefOnghom of the 
NorhMftt League. Stoned Jorao Robtes, sec- 
ond baaertton; Chris Hovnrd and Johan 
MlfieTf catchers; Kelvin rtemaicEniirtWd- 
or: Doug Davis and Mark Rwook* InfMdm; 
juiio Revan* Tim Steodl and Tom Brock* 
oufftelders: KeUh Barrett, «#tfteWti*-Wtetd- 
Albert Felix* Ben Burnau, Joavcs KOSnik* 
joe white, John KoML Mlaioel Belrai end 
Thomas U*L pttdert; and Dehrfn Thomas 
of* Michael McLMhDa shortstops. 

TEXAS— Optioned Oddhe McDowdL Mit- 
neidor*lo Oklahoma Otv. American Asoocte- 
tkwi. Called up Barbara Gortw* outfielder. 
from OhUMfiw CTty. 

Natfonaj League 

i_e A GUE— Suspended Clnonnatl Inftefoer 
Dave Concendon two davi ana fined him an 
lyndbMaod amount tor fhrbertng a base UtK- 
M a game Jane it oaakw San Pranetoco, 
cinCi n NAT i— Traded Bud dv Beil. Third 

toaignafii to Houston to* 1 o mlnorJeo guePlg y- 

or to be named at Ihe end of the wasen. 
HOUSTON— Adlvatod Jeaauin AfKtolar. 

pm^.lram»Ml5^a»abWiW.Sert^ 

Hoarhcock* nHsher* to Tiwon ot thm Padflc 


By John Feanstein 

Washington Past Scrricr 

LONDON — There’s a musical 
playing here called “Winnie,'' 
about Churchill’s first two years as 
Prime Minister at the outset of 
World War EL Throughout, Chur- 
chill uses the word wow, haying 
picked it up on a trip to America. 
Wheh he is really pleased or excited 
Churchill roOs his cigar in his 
mouth and says, “Wow!” 

For much of the last two years, 
tennis has beat lacking in wows. It 
has mainly been Ivan Lendl and 
Mats Wflander slugging away end- 
lessly from the first to the last, and 
Steffi Graf relentlessly dosing in 
on Martina Navratilova and Chris 
Evert with no one even dose to 
those three. 

The exception has been Wimble- 
dan. It was Wimbledon three years 
ago that produced the miracle of 
Boris Becker, the 17-year-old prodi- 
gy coming from nowhere to become 
the youngest champion in 99 years 
of tennis here. It was Wimbledon 
that in the last two years has pro- 
duced Becker’s dramatic defense of 
his title, Pat Cash’s superb victory of 
a year ago and Navratilova’s con- 
tinuing drive for a record nine wom- 
en’s singles championships. 

On Monday, everyone comes 
back to Wimbledon and the poten- 
tial for two weeks of wows is evi- 
dent The men’s field is bought with 
potential and question maAs and, 
although the women will probably 
be reduced in the end to a Graf- 
Navratilova rematch, that final 
alone could give the women’s tour- 
nament twtgh ma gif. to last a year. 

It w31 be Cash who gets the first 
moment of glory when he plays the 
t radi tio nal opening matcnMonday 
afternoon as the defending men’s 
champion n ffirnst qualifier Todd 
Woodbridge, a fellow Australian. 

Cash is one of those who is a 
different player on grass than on 
any other surface. He first an- 
nounced his arrival as an important 
factor four years ago when, at 19, 
he upset Wilaiider and reached the 
o»mifittMliL In the 12 months since 

he blew Lendl away in the final 
here. Cash has been a spotty player. 
He lost in the first round of the 
U.S. Open but came back to beat 

Lendl again in the Australian Open 
semifinals before losing a five-set 
final to Wflander. Cash was an ear- 
ly loser at the Queen’s warmup 
tournament, but he also lost there a 
year ago before blitzing the field at 
Wimbledon. 

Most of fhe players expected to 
challenge him seriously have been 
playing various exiribitirais, mak- 
ing appearances and talking confi- 
dently about how good the grass 
feels. Amid wonderful weather, ev- 
eryone had plenty of time to get 
comfortable. With the exception, 
perhaps, of LendL 

Ibis is his least favorite month of 
die year. He hates the grass and he 
hntec ( jndring the questions of the 
Trm don tabloids. And this is the 
tournament he lost Hk.es. He has 
lost the last two finals, both times in 
straight sets, to Becker and Cash. He 


says this is the tournament he wants 
to win most — having won three 
UJS. Opens and three French Opens 
— and has wodted and worked to 
improve his grass-coart game. 

But last week was not encourag- 
ing. After a surprising quarterfinal 
loss in the French Open, Lendl still 
seems bothered by a chest injury he 
suffered there, although be says he is 
fine. In two exhibitions last week he 
was soundly beaten by Henri Le- 
conte — winch can happen to any- 
body when Leconte is bek — and by 
Richey Reneberg. Remeberg is a 
young plays' with potential but be 


shouldn’t be bearing up on Lendl in 
three straight sets a week before 
Wimbledon. After each loss, Lendl 
fled without a word or a shower. 

He will open Monday against 
David Fdgate, one of the eight En- 
glishmen to receive a mid card into 
the field and a player who should 
pose no threat to him at all. Fdgate 
is ranked 360th worldwide and has 
never played himself into this tour- 
nament. But in the second round, 
Lendl could meet Darren Cahill, 
who beat Cash at Queen’s. That 
match could prove interesting if 
Lendl is still fighting himself. 


Judge Rules Impasse 
In NFL Labor Talks 


By Thomas George 

New York Times Service 

MINNEAPOLIS — A federal 
judge ruled late Friday that the 
National Football League’s man- 
agement and its players are at am 
impasse in labor negotiations. The 
decision left open the possibility of 
unrestricted free agency for more 
than 300 players whose contracts 
exp ire d in February. 

Judge David Doty, in U.S. Dis- 
trict Court, said he would take un- 
der advisement whether to grant a 
pr eliminar y injunction that would 
make the players free agents. 

Under the coDecrive-bargaming 
agreement that expired last year, 
teams had the right to match other 
teams’ offers to their players, and 
had to be compensated if they lost 
free agents to other teams. 

The players* union made free agency 
the key ' atn| * in the labor talks, and 
the faflure to reach an agreement led 
to a 24-day strike last faQ. With no 
collective bargaining agreement in 
place, the union, winch filed an anti- 
trust suit against rite league here in 
January, has argued that players 
whose individual contracts expired 
in February should be declared un- 
restricted free agents. 

NFL training camps open July 
10, and Doty said he would decide 
before then whether to issue an 
injunction- 

In late April, the National Labor 
Relations Board’s general counsel 
ruled that an impasse existed in the 
negotiations. In January, Doty 
ruled that he could not decide the 
until the NLRB made its rul- 
ing, The owners had asked the 
board to rule that the players were 
not nego tiating in good faith. 

“An impasse is synonymous with 
deadlock,” Doty said, “and the 
court finds the sides are at impasse; 

they had met 30 times and sml not 
readied an agreement. 

“Although the findings of the 
NLRB general counsel are not 
hintting- the court finds them help- 
ful But no party should take a lack 

of hope here. ...” 

During proceedings Friday, Paul 
Tagliabue, attorney for the NFL 


Management Council, continued 
to argue that there wasn't an' im- 
passe. They created impasse for a 
defense,” Tagliabue said, referring 
to the NFL Players Association., 
“What happened in those private' 
meetings before the board's find- 
ings would be called to the board’s 
attention before the parties went to 
lunch, just to try and show negotia- 
tions were ongoing. 

“They argue there have been no 
new proposals, but what incentive 
did management have for ma ltin g 
new proposals just so the players 
could have more to use and throw 
toward an impasse? The whole 
thing is contrived.” 

The attorney for the NFLPA, 
Carol T. Rieger, said: “It wasn’t 
Your Honor that sent the case to the 
NLRB; it was management's deci- 
sion to seek its ruling. And now 
they’re telling you it should have no 
weight simply because h's a decision 
they didn’t like. Since they walked 
out Oct. Ilona negotiating session 
on free agency, there has not been 
one proposal. The undisputed facts 
do support an impasse." 

Doty agreed with Rieger, but he 
encouraged both sides to folk, say- 
ing, “1 think it’s pretty obvious that 
the court believes collective bar- 
gaining is pretty important. Be- 
tween now and the time you get the 
next order. 1 hope both rides Sit 
down and reach an agreement," 
Doty said. “The court is not the 
place to decide this kind of dispute, 
but the court will issue an order-” 

Gene Upshaw, the union’s exec- 
utive director, said as he left the 
courtroom that new face-to-face 
bargainin g wasn’t likely. “There is 
a very good possibility we’ll see the 
players affected by this holding out 
of training camp,” Upshaw said. 
“Ihe players all want to see what 
happens. At this point, as far as 
collective bargaining to deride this, 
any bargaining must be done 
through counseL” 

John Jones, a spokesman for the 
owners, said: Ti's a long process. 
There’s going to be an appeal either 
way the judge derides. It’s still just 
the beginning." 


Other first-round matches on the 
men’s ride worth watching include 
fifth-seeded Jimmy Connors, still 
questionable with a fool injury, 
against Leif Shiras, a grasscourt 
specialist; lOth-seeded Tim 
Mayotte against Matt Anger; 
Becker vs. Australian John Fraw- 
ley; Peter Doohan (Becker’s con- 
queror last year) vs. Ken Flacfa; 
Emilio Sanchez taking an his youn- 
ger brother Javier and, of course, 
the return to Wimbledon — after a 
three year absence — of John 
McEnroe. He opens against Horst 
Skoff and should meet Mats Wi- 
lander in the quarters if the seeds 
hold. 

McEnroe played five exhibition 
matches last week, two in Dublin 
and three in Liverpool and looked 
all right but not that sharp. *T still 
have some work to do to really be 
ready,” be said after losing to 
Christo Van Rensburg on Friday. 
“But so far I fed pretty good and 
things have gone weQ.” 

The most excited person at the 
end of the week was Navratilova. 
She easily won the Eastbourne war- 
mup for the sixth time in seven 
years, gaining a small measure of 
revenge for her French Open defeat 
on Saturday with a 6-2, 6-2 victory 
over Natalia Zvereva. Navratilova 
is shooting for a seventh straight 
title and a record ninth champion- 
ship this year and wQl probably 
have to beat her oldest rival, Chns 
Evert in the semifinal* and her 
toughest rival, Graf, to do it. 

Like Wflander on the men’s ride, 
Graf is halfway to a Grand Slam, 
but her chances are taken far more 
seriously because she has so few 
obstacles to overcome. Realistically, 
she shouldn’t face any threat until a 
possible quarterfinal against either 
Hana MandHkova or Mamrela Ma- 
leeva. Maleeva hates grass and 
Mandlikova hasn’t been healthy for 
over a year. GraTs semifinal mat- 
chup will probably be against either 
P am Shriver, who left Eastbourne 
with an injury, or Gabriels Sabatini, 
who is struggling these days. 

So Navratilova, as tough a player 
as there has ever been here, looks 
iflfft the only real danger. “1 definite- 
ly flunk 1 have a good chance to win 
this year,” Graf said. “Last year I 
(fidn't even expect to make the final 
When 1 lost there, I didn't even fed 
that bad. Something was missing. 
This year I really want to win." 

She isn't alone. Navratilova has 
made this tournament a crusade; 
Evert would like one last moment 
of glory, Lendl would give up two 
of his open titles for one of these; 


Becker wants revenge for last year; 
Cash wants to defend; McEnroe 
wants to make a major comeback; 
Connors is stiU Connors; Wflander 
has a chance at a Grand Sam until 
someone beats him; and. who 
knows, maybe someone from Brit- 
ain will win a couple of matches. 

No tournament in the world has 
the (unpredictability of Wimble- 
don because of the grass, the set- 
ting and the stakes. Were Chu rchill 
here, he might even say, “Wow!" 
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The Big Chill, or Cooling It in the Acropolis 


IrtCrtUttlcWi Hf*dJ Tntvne 

N ICE — In unseasonable but 
appropriately chilly weather. 
185 delegates from over a dozen 
countries have gathered in Nice 
for the sixth World Frozen Food 
Congress, a biennial event at 
which a lot of information can be 
gleaned. To wii: 

• The fish finger market is stag- 
nating in France, and so is raw 
pastry dough. 

• Frozen food sales seem to 
correlate with sales of microwave 


MARY BLCME 

ovens. In the United States, 85 
percent of homes have micro- 
waves and each American eats 90 
pounds (40 digrams) of frozen 
foods per annum. In Britain. 55 
percent of homes have micro- 
waves and consumption of frozen 
foods ts 20 kilos. The Netherlands 
has a lower microwave count and 
a frozen food consumption of 
only 14 kilos. 

• There is no satisfactory way 
to freeze fresh lettuce. 

• The French housewife spends 
3 boon a day in the kitchen, the 
English housewife 14 hours, the 
American 30 minutes. 

• In Spain, frozen food con- 
sumption rose by 800 per ce n t 

from 1970 to ’80, but the 1980 been invited to give frozen food its 
total was only 1.6 kilos a person, titm de noblesse. Also, says Gra- 

• In seafood products alone, ham Kemp, the congress director, 

1,100 new items were introduced "The frozen food industry has got 
to the U.S. retail market during to grow up. It has been too locked 
the 1*183-87 period. into bask commodities and has 

• Roger Verge, the celebrated forgotten that the public is inter- 
chef of Mougins. outside Cannes, rated in food and cuisine." 

uses frozen fruit purees, frozen The public may be interested, 
ctpc mushrooms out of season, but food and cuisine are far from 
and, on occasion, frozen aspara- the minds of delegates who seem 
gus tips. to be dark-suited marketing men 

• If a seismic upheaval had not with charts and technologists talk- 
created the Strait of Gibraltar and ing about aseptic packaging and 
a steady flow of water from the cryogenic freezing, which is costly 
Atlantic, the Mediterranean but particularly effective ou 
would be but a small salt lake. s tra wbe rri es and fish. 

The last item comes from Man Food is referred to as product. 
Davidson, the respected food his- particles or blorfc< and there is 
torian who is not a **b , * j * but nothing to see or taste: no frozen 
who has been invited to talk on his marvels such as Japanese Style 
specialty, fish. Since the theme of Bread Crumbs, Polish squid, Qu- 
ine Googros is the Mediterranean, ne« scampi, imitation crab from 
the cookery writer Claudia Roden Seattle. Bntish Chilli Beef Grifia- 
has also been asked to speak on dos, Thai oysters or Israeli sau- 
the cuisine of the 16 countries that sage roils. There are no netting 
border the sea. machines such as the extruder of 

Frozen foods having passed ndOefeutDe pastry (the proces s 
from the convenience to the gour- aids under a pneumatic guiUo- 
met lewd, a French aide captains tine), 
that Roden and Davidson have The congress is meeting in 



Nice’s convention boll, immodest- 
ly called the Acropolis, in the Her- 
mes room (the Athena room has 
been taken by a real estate group). 
Only a few hundred feet away is 
old Nice and the Cours Saleya. 
with piles of gleaming Mediterra- 
nean fruits and vegetables and the 
smells of spices, fresh peonies and 
peaches. 

In the convention room the air 
is climate controlled and people 
come and go with flow chans and 
old bStes ncires such as the pub- 
lic’s odd idea that frozen foods are 
not natural. “Natural! Arsenic 
and strychnine are also natural,” 
says Mark Stevens of Haagen- 
Dazs ice cream. 

Haagen-Dazs. which is expand- 
ing to the Orient and Europe; was 
invented in 1960 by a marketing 
whiz who gave his product what 
be hoped was a Danish name al- 
though it was made in the Bronx. 
Stevens says their Macadamia 
Brittle was just chosen ice cream 
of the year and that the other big 
news is that Haagen-Dazs is going 
into soft ice cream. 

Soft ice cream has to be made 


fresh each day. which would seem 
to remove it from the frozen cate- 
gory. In fact, the big trend in fro- 
zen foods may be toward the fresh 
with the startling development of 
a rival, or a branch, depending on 
the viewpoint: chilled foods. 

Chilled foods are packed in 
transparent plastic, are displayed 
in horizontal chests, and have a 
limited shelf life. “Now buyers 
think fresh is best and chilled is 
fresher than frozen. How ironi- 
cal." Graham Kemp says. 
“Chilled food is just putting the 
old things in different packets.” 

Some frozen food people talk of 
the high bacteria count m chilled 
foods, others have joined the po- 
tential enemy. In the United 
States dulled and deli foods are 
on the rise because they take no 
preparation at all, says Gail Lange 
of Con Agra, a huge agribusiness 
conglomerate. 

“ People find microwavable 
foods take too much time. It’s 
getting ridiculous," she says. 

At the other end of tire spec- 
trum is Greece; where frozen 
foods got off to a bad start be- 


cause they were distributed before 
there were freezers, leaving an in- 
delible collective memory of pto- 
maine poisoning. It isn’t Judy, 
says Dmitrious Takas, that 
Greeks are ever going to cluster 
around the family microwave. 

“When the weather is warm, no 
one wants to stay at home,” he 
says. “You need ro be outdoors to 
solve world problems and argue 
about politics." 

On the last afternoon, a handful 
of deleg a tes, like defrosting peas 
in a boot, gathered to learn about 
and taste Mediterranean foods, 
dishes that can be adapted to local 
tastes just as a British company 
added dill to Cajun recipes for the 
Swedish market 

Claudia Roden, Egyptian-bom 
and tire star of a BBC series on 
Mediterranean food, gave an ele- 
gant survey going rack to the 
Phoenicians. The Italian vice, she 
said, is to put Parmesan in every- 
thing. Sicily is the only place to 
use jasmine essence in cooking. 
Pigs ears and testicles, she rashly 
advised, might be packaged as fro- 
zen foods. 


Alan Davidson, wearing' his 
bead mike like a 1920s flappo's 
headache band, suggested the au- 
dience think- of freezing the under- 
utilized sea 

sln^t 

“They are absolutely deli- 
okras!” Mr. Davidson ccciaimrd- 
.“How could they have beat over- 
looked for so many years?” 
Mediterranean giant sea slugs, he 
says, are less ugly than the Orien- 
tal. “In a way they’re rather at- 
tractive, like knobbly whitish cu- 
cumber.” 

Mr. Davidson was a diplomat 
until he encountered the_ giant 
Mekong catfish while serving as 
Britain's ambassador to Laos in 
1975 resigned from the diplo- 
matic service to become a 1 food 
scholar, publisher and founder of 
the Oxford Symposium, which 
may not have the Whirling Der- 
vishes that are a feature of the 
renowned Konya food symptia in 
Turkey, but which offers its own 
thrills. 

“Last year there was a terrific 
fight between an Australian and a 
Canadian about medieval thick- 
eners, “ Mr. Davidson said. This 
year's symposium, later this 
month, will have as Us thane “The 
Cooking Pot,” with empha si s on 
ca them ware, although copper and 
iron will, after much discussion, 
also be included. 


Mr. Davidson’s talk to the fro- 
zen food folk, flhatrated by fresh 
fish from the Nice market, had as 
its point that nearly all the typical- 
ly “Mediterranean'* fish, includ- 
ing even the rascasse, can be 
found in other waters and there- 
fore authentic Mediterranean 
dishes can be prepared, and fro- 
zen everywhere. But recipes 
should be authentic, unlike the 
American recipe for bouillabaisse 
that says a can of tomato 
soup mid a can of pea soup, heat 
in a double bailer and serve. 

“It had no fish at all in it,” Mr. 
Davidson said. 

After he wound up, the audi- 
ence was invited to taste platters 
of Mediterranean dishes that had 
been prepared according to Clau- 
dia Roden’s recipes: couscous, 
lamb stew with dales and apricots, 
Greek stifato, pflaf with spiced 
mwirtMlfe and pistachios and pine 
nuts, bourride; risotto, paella, 
stuffed onions. 
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Floaters and Fotc Bafis," s 
baseball dicticiauy, Patrick Eroo- 
lano defines the tezmas "The style 
of play in which the offensive team 
tries to score one rim %t :a time 
through such tactics as tire bunt, 
the steal, the hh-aod-nm, tire wdl- 
placed hit and the squeeze.” 

The Baltimore Orioles of, tire 
1890s pofected this type of play-, 
tire baseball was then “dead," m 
contrast to the fi^efia- ball af today, 
and usually traveled short dis- 
tances even when a batter connect- 
ed squarely. Wee WnEe^Tuf ’em 
where they ain't”) Keeler of Balti- 
more was an ffltenqihn: of inside 
baseball, now frequently called sci- 
entific baseball, f ; by.tbe l^Osvalong 
came Babe Rnth, then tire Inds 
ball and a more wide-open, aim- 
for-tiie-fonces game., 

But the earlier style of p|ay is still 
with us. Whhey Herzog, manager 
of the Kansas City Royals, 'mo " 
liked to put on the doabk steal or 
hh-and-xun, was quoted hi 1978 as 
saying,-*Tf you understand .‘made* 
baseball, you gotta love us.”' 

According to Red Barba - , the' 
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-non ot: the substance 


In 3984, Gerald Warren, editor 
of The San Diego Union, told a 
journalism audience that "same say 
the horse race is the story.” 

1113968, Irvin Mokrtsky, reporter 
for The New York Times, wrote 


that the defeated presidential hope- 
ful Bob Dole complained that ‘re- 
porters repeated gossip, wrot 
Turse race storied that oancaitr» 


comp] 

ated 


wrot 


IS 

ifff; 


ed on who.ww ahead and put *ti' 
lation above education.’” In f 
criticfom, the RqnUican Set 
minority leader repeated the dba . 
cf President- Jimmy Carter late 
the 1980 campaign: that horse n 
stories contributed to voter apathy: 

“Few stories are- easier," wrote 
David Shaw in . the Los Angeles 
Times m 1986, “to write — or read 
— than the horse race story: who’s 
ahead and why.” He was referring 
not to politics, but to the newsp&f 
per coverage of .. television news 
congretitiom ^Ihere is now ahorse 
rare almost every week in the ever 
ning news ratings.” . 
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